FORM N.o. QBl;bregbh Trust Deed § o [ o . ‘ 3 . , #‘0/6ﬁ2ﬁobfgicéfisaé‘ ) SITEVENYSV.NESS L‘AW Pu;.co.. PORTLAND. m:i 97204
SRR 310113 B 'TRUST DEED' ; 'VOLDALFE‘BQE&_K 5

' THIS TRUST DE 12, day of —.aJanuary.. , 19.90..., between
-~ RICHARD.: - LOCKWOC AND. . “husbandmandmwifeh.

as Grantor, CROM,..INC..

4..B.OBBI...L-...MITCHELL,.AND...SHIRLEK..J.*...MITCLI;I.ELL.,....husband:..wif
mrightsmoiusurvivorship, ‘ e i §
as Beneficiary, sicieg

; WITNESSETH: R ,
Grantor irrevocably grants; bargains, sells and conveys fo trustee in trust, with power of sale, the property

in ....Klamath . County, Oregon, described as:

Lot 11 ‘in Block '5 0f FIRST ADDITION TO KELENE GARDENS, ‘in the
County of Klamath, State of Oregon. ‘ s

together' with all and singular the tenements, hereditaments and appurtenances and all other rights theréunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estafe.

T

I

2—.—,'-,—,—.f.—-—.?r——$.4l«, 000.00— _‘ - . st théreon according to the terms of a promissory -
note of even date herewith, payable to beneticiary {inal payment-of principal and interest hereof, if

S

sai te

y interest therein is sold, agreed to be

written consent or approval of the beneficiary,

, .irrespective ‘of the maturity dates expressed therein, or

¥

|

|
(ol

To protect the security of this trusf deed, granfor ‘agdrees: B R

1. To protect, preserve and maintain said property in good condifion granting any easement or creating any restriction thereon: (cj join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other ‘agreement atlecting this deed or the lien or charge
not to commit or permit any waste of sajd property. . - © 7 thereof; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and .in- good . ‘and workmanlike dranfee in any reconveyance may be describied “as the “persen or persons
manner_any building or improvement which may be constructed, damaged or legally entitied thercto, and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive proof of the truthluiness thereol. Trustee's lees for any of the

3. To.comply with all laws, ordinnnces, regulations, covenants, comdi. .- services mentioned:in this paragraph shall be not less than §5.
tions -and restrictions atlecting said property; il the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneliciary may at any
Jjoin'.in executing such financing statements pursuant to the Unilorm Commer-  time ivithout notice, either in person, by agent ar by a receiver fo be ap-
cial Code as the - beneticiary ma i {iling same in the pointed by a court, and without regard to the adequacy of any security for
proper. public ollice or oflices, as well as the cost of all lien searches made - the indebtedness hereby sceured, enter upon and take possession of said prop-
by filing -officers- or searching . agencies as may be deemed desirable. by the &1ty or. any part thereof, in its own name suc or otherwise collect the rents,
beneliciary. Sl o issues and prolits, including those past due and unpaid, and apply the same,

4. To p. ide .and. conti, yr- intain insurance on the buildings less costs and expenses of operation and collection, including reasonable aitor-
now or "hereafter erer:‘;ed on the said- premises a%ainst loss or damage by fire ?e_v's fees upon any indebfedness secured . hereby, and in such order as bene-
and such other hazards™as t. eriy o ay, I 1y 9 time require, in iciary may determine.
an amount’ not less than §. 5— < ‘fﬁé,’b’lé”%fﬁé , written in 11. The enterin, possession of said property, the
co. ies acc . ¥, with loss. payable to.the latter; all - coltection of its, or ‘the proceeds of tire and other
policies of insurance shall_be delivered to the beneficiary as soon as insur ; i mpensation or awards for any taking or damage of the
if the grantor shall fail .or any reason to procure any such insuranqe and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary. at least filteen days prior to the expira- waive any. default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the: benéficiary may - procure the same at grantor’s expense. The amount 12" Upon’ defauit b
collected under any fire or other insurance policy may be applied by benefi- A
ciary upon any indebtedness secured hereby and in such order as beneliciar
may deterrnine, at option of beneliciary the entire amount so collected, or
any ‘part thereol, may be released to grantor, Such application or release. shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

. To keep said premises free from construction liens and to pay all
taxes, assessments and cther charges that may be Jevied or assessed upon or
against’ said ' property “béfore ‘any part ot such’ taxes, assessments and other
charges” become past dueé or delinquent ‘and promptly deliver receipts therelor
fo beneliciary; should ghe -grantor fail to make payment of 20y faxes, assess- secured hereby whereupon the trustee shall fix the time and place of sale, give
fnents, insurance premiums, liens or other charges. payable by frantor, either VST thereof as then required by Jaw and proceed to foreclose this trust deed
by direct payment or by - providing beneliciary with iinds with” which to in the manner provided in ORS 86.735 to 86.795 E

make ‘such- payment, beneficiary may, at"its option, make ‘payment - thereof, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with int

¢ 2, . H N sale, and at any time prior ta 5 days before the date the trustee conducts the
hereby, together with the obligat sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to an £ P the delault or defaults. 1f the default consists of a lailure to pay, when due,
trust deed, without waiver of any sights arising from breach of any ol the g

P L sums secured by the trust. deed, the default may be cured by paying the
covenants hereol and lor such payments, with interest as. aforesaid, . the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as” the drantor, ‘shall bé bound to the

same extent that they sre bound for the payment of the obligation herein
described, and all such ‘payments shall be immediately ‘due and payable-with
out: notice, and the nonpayment thereof shall,- at the-option of the beneficiary.,
render all sums secured by this frust deed immediately due and payable and
constitute a breach of this trust deed. . s . . - tofether with trustee’s and attorney’s fees not exceeding the amounts provided

. To pay all costs, lees and expenses of this trust including the cost by law.
of title search as well as the other. costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. 8 . : e ' o : be postponed as’ provided by law. The trustes may sell said property either

7..To appear. in and defend. any action or proceeding. purporting to in one parcel or in. separate pareels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee; and in any. suit, . auction 'to the highest biddes Tor cash, payable at the time of sale. Trusten
action or proceeding in which the beneficiary or (rustee may appear, including” “shall deliver to the purchaser its deed in form as required by law conveying
i s deed, to pay. all costs and .expenses, ire the property so sold, but without ANy COvenant or warranty, express or jme
cluding evidence of title and the beneficiary’s or trustec’s attorney’s feos: the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of atforney’s lees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereol. Any  person, excluding the trustee, bul including
tixed by the trial court and in the cvent of an-appeal from any judgment or the grantor and Leneliciary, may purchase at the sale,
decree of the trial court, grantor lurther agrees to pay such sum a3 the ap. . hen trustee sells pursuant ta the powers provided herein, frustec
pellate court shall adjudge r ble as the beneficiary’s or trustee's atece. shall apply the proceeds of sale to payment ot (1) the expenses of sale, in-
ney’s lees on such appeal. cluding lhczcampenmlig;l of the trustre and a reasonable charge by trustee's
> . attorney, (2} to the obligation secured by the trust deed, (3} to all persons
Itis mutually agreed thm‘.. R . having recorded liens subsequent 1o the interest of the trustee in the trust

8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right of o or ion, b ¥ shall have the surplus, if any, 1o the grantor or to hie sUCCessOr in interest entitled to such
right, it it so clects, to require that all er any portion of the monies payable surplus.
as compensation for such raking, which are in excess of the amount required 16. Bencliciary mav from time to time appoing g SMUTCrstBr OF S1CCrsS
fo pay all reasonable costs, cxpenses and attorney's lees necessarily paid or J0rS Lo any trustee named herein or to any SHECEAROT {thaten appointed hepe-
incurred Ly grantor in such proceedings, shall he paid to beneficiney  amd under, Upon' such appointment, amd withoot Conveyance (o the successor
applied by it fiest upon any reasanable costs and expentes and attorney's feey, trustee, the latter shall be vestod wi hoall iitle, powers and duties confereed
bath in ihe teial and appedinte courts, necessacily  paid or incurred by beres updn any trustee herein naned or appointed hercunder. Bach sueh appaintment
liciary in such proceedings, and the balance applied upon the indebtedness and xubstitution shall be made by itten instruement executed by -beneticiary,
secured hereby: und grantor adrees. at 'its own cxpense,. to” rake sueh actions which, when- recorded in -the mortdage reco. of the couniy or counties in
and execute such instruments as shall be necessary in obtaining such com-"  which the property is situated, shall be conclusive proo! of proper appointment
pensation, promptly upon beneficiary's request, of the successor trustee.

- At any time and from time to time upon written request of bene- 17, Trustee accepts this trust when this deed. duly execufed and
ticiary, payment of its fees and presentation of this deed and the note for acknowledged is made n public record as provided by Jaw. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without affecting obligated to rotity any parly hereto of pending sale under any other deed of
the liability of any person for the payment of rh}e indebtedness, frustee may trust or of any action or proceeding in which grantor, beneficiary or trustee

(a) consent to the making of any map or plat of s id property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

i

LAY

Y grantor in payment of any indebred.ne_ss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct. the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election to sell the said described real property to satisfy the obligation

* case, in addition to curing the default or
cure skall pay to the beneficiary all costs
and expenses actually incurred. in enforcing the obligation of the frust deed

NOTE: The Trusf Deed-Act provides that the trusiee hereundér must ibe: eirherlah'uilovney; ‘who ' is on: acrive member” of tha Oregon’ State ‘Bar, o bank, trust company

or savings and loon association authorized to do business under the laws of Oregon or the United States, a title insurance company avthorized to insure title fo real
property of this state, its subsidiaries, affiliates, ogents or branches,. the United States or ony agency thereof, or an escrow agent liconsed under QRS 698,505 1 694,585,




- The ‘grahéai'éb;'é}zaat a g're s to and W;fh the be!iéf;éiary and those cléiming under him, that he is law-

fiillj?}éiéé‘dfii'z"fégiéiri-{;ilé"éffié desc ibed Tedl propérty and “has’a i?alid,'~"p{iéﬁci1mbered tifle thereto

The grantor warrants that the Dproceeds of the loan represeﬁled by. the above described note and this trust deed are:

(a)* primarily for drantor’'s personal, family. or household purposes (see Important Notice below ),
(b) for an’organization, or (. even if grantor is a natural person) are for busiriess or commercial purposes.

This deed applies fo, inures t6 the bénetit of'and binds all parties hereto,
personal représentatives, successors and assigns, The term beneliciary shall-mean ¢,
secured hereby, whether or not named as g beneticiary herein. In construing this d
gender includes the feminine and the neuter, and the singular number includés the

IN WITNESS WHEREOF, said ‘grantor has hereunto Sét*};is

* IMPORTANT NOTICE: Delete, by lining out, whichever warran.

not upplicable;_if warranty {a) is appli:ab_le and th i

s such word 'is defined in the ‘Troth-in-Lending. Acy and R 4
beneficiery MUST .comply. with ‘the Act and. Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No.: 1319, or:equivalent.
If compliance ‘with the ‘Act js not. réquired, disregard this notice, .

(If the signer of ‘the above is o corporation,
vse’ lhe“i‘crvm of c:l](.ncv_lledgerp‘en"» opposite.) Lo

'STATE OF OREGGN
REE 44,

lg}ér O;egén . 7'.I.Vbtary Public orO;egon

ominission expires: e Py My commission expires:
! P "7., 4 6 )
. T . e, - e

(SEAL)

" REQUEST FoR FULL RECONVEYANCE

’ To. bc‘uudvonly when obllgnllnm‘ have be;n poid,

;' Trustee .

' The undersigned'is ths legal owrier'and holder ‘of all:indebtedness secured by ‘the foregoing trust deed. All sums secured by said
‘frust deed have been fully paid and satistiéd."You hereby are diiecte_d, on’payment fo you of any sums owing to you under the terms of
said “tiust deed "o pirsuant to statute, fo 178l eViderices ot indebtedness secured by “said trust desd (which are delivered to you
herewith.fodether with said triise. deed) and 1o’ réconvey, without warranty," to the” parties designated by the terms of said trust deed the

estate now held’ by you'under the same. Ma'ilfrécétivéivanée‘réhd'doa:'méhts' foi

A SO En e s e A U S verts

Beneficiary

Do not lose or destroy this Trus Deed OR THE NOTE which it tocures. Both must be delivered to the trustes for {on before yonce will be made.

TRUST DEED - - . = STATE OF OREGON,
. (FORM No. e} ‘ o County of .......Klamath..

STEVENS-NESS LAW Pup, <Oo.. PORTLAND, ORE. ) I certify that the Wit:;zin instrument
' was received for record on the 12th.. day
of .. . Jan. ,19..9Q.,
Lo L at ] ... o’clock A..M., and recorded
‘SPACE RESERVED " in book/reel/volume No. .. M90._ on
. _FOR page ... 881 or as fee/file/instru-
| RECORDER'S Use ... ment/microfilm/reception No 10113,

) R : Record of Mortgages of said County.
Witness my hand and seal of

... County affixed.

‘. AFTER'RECORDING RETURN 70 : RCVTIRs Cier
Asiom':? ;’é’/& %AEFSC‘\OLO b o R R Evelyn Biehu.. County._ Clerk
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