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el ‘:,DEED OF TRUST
THIS DEED OF TRUST (“Se:

19 90 .The §rantor IS vveevesnebiieennensin e eeeenteneeee e snns

- ( “Trustee™). The benefrclary is
,» which is organized and existing

o and whose address is
(“‘Lender™).

Dol]ars (U. S S ). This debt is evidenced by
Borrower s note dated the same date as 'this Secunty Instrument (“Note M, whrch grovrdes for monthly
payments; with the full debt ifnot paid earher dueand payable on...Febmuary 1, 199 o
This Security " Instrument secures to; Lender (a) the repayment of the debt evrdenced by the Note, w1th
interest, and all renewa]s extensrons I d"_modrficatrons (b) the payment of all other sums, with mterest
advanced under paragraph 7 to protect the security of this Secunty Instrument; and (c) the performance of
;Borrowers covenants and agreements under this. Secunty Instrument and the Note. For this purpose,
Borrower 1rrevocab1y grants and conveys ‘to Trustee in trust w1th power of sale,.the following described
property located in .....liznssn K i County; Oregon:

Lot 9,‘ 31o¢k 7‘,; in 'IRACI”'TBQ,VNORII—I'I-DLIS in‘the Clty of Klamath Falls, ~
: ‘County of Klamath State of Oregon i :

“Tax Adcount No.  063-3809-035AA702000 " “Rey’ Mo : 446743

i’,whrchhastheaddressof ‘ NN Ba in Viey Court’ "~ - ' i _Klamath Falg.cs ]
: o . : ity

1 Oregon e 97627
X X [er Code] )

L TOGETHER WITH all the mprovemems now or. hercaﬁer erected on the property. and all easements. rights.

“appurtenances, rents, royalties, ‘mineral; oil and gas rights and ‘profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall, also be covered by this Security Instrument. All of the
foregomg is referrcd lo m lhrs Sccunl) Ins.rumenl as thc. “Proper(y

BORROWER COVENAI\TS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grans
~--and convey the Property and that:the Property is unencumbered, except for encumbrances of record. Borrower warranis
: and wrll defend generally the: mle to the Property agams( all claims and demands, subject to any encumbrances of record.

THlS SECURIT\ INSTRUME\JT com 3 umform covenams for national use and non-uniform covenants with
'nstrumem covenng real property.

OREGON—single Family—FNMA/FHLMC UNIFORM INSTRUMENT 91-1662 5/84




orrower.and Lender covenant and agree i FOR8y
v fid Interest; Prepayment and, Late Charges. Borrower shall prompily pay when'die
~the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. .

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain’ priority over this Security Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. i .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not ¢harge for holding and applying the Funds, ‘analyzing the dccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall:be :paid on:the Funds-Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be réquired to pay BorroWer any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are ‘pledged as'additional security for the sums secured by
this Security Instrument. - - - R CEER PN PR : '

If the amount of the Funds-held by Lender, ‘together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay-the escrow items when due, the excess shall be,
-at Borrower's option; either promptly-repaid to Borrower or credited to Borrower on.monthly payments of Funds. If the
amount.of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
-amount necessary.to make up the deficiencyin.one or more paymentsas required’by Lender. :

*. Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly refund to Borrower
any Funds held by Lender. Ifunder paragraph:19-the Property-is sold or, acquired by Lender, Lender shall apply, no later
than immediately, prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. ’ '

3. Application of Payments.. ‘Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: | rst, to late charges due under the Note: second, to prepayment charges due under the
Note; third, 16 amounts payable undeér paragraph 2; fourth, to interest:du; and last, to principal due.

5 4. Charges; Liens. ' Borrower shall pay ‘all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain ‘priority ‘over 'this Security “Instrument, and’ leasehiold payments or ground rents, if any.
Borrower shall pay these obligations in' the manner provided in'paragraph 2, or if not paid in that manner: Borrower shall
pay-them on'tirie directly to- the person owed payment. Borrower $hall promptly-furnish to Lender all notices of amounts
to be-paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the'obligation secured by the lien in a maniier acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. ' o ' ’

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poiicies and renewals. If Lender requires, Borrower shall promptly give (o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lesider's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is'acquired by Lender, Borrower's right to any insurance policies and procezds resulting

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. e
6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
. change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the léase, and if Borrower acquires fee title to the Property, the leasehold and
. fee title shall not merge unless Lender agrees to the merger in writing.,, . ’
7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
“<Lender’s rights in ‘the Property (such'as a proceeding in bankruptcy, probate, for condemnation or to ¢nforce laws or
* regulations), then Lender may do and payfor whatever is necessary.to protect the value of the Property and Lender's rights
-in the Property. Lender’s actions'may include paying any sums secured by a lien which has priority over this Security
- Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not havé todo so. " v ;
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
‘~irequesting payment. Lo LA e B




;. 886

:1f Lender ret;uired'mortgag' insiiranée as ‘a‘condition: of mallmg the loan secured by this Secumy Instrument,
Borrower shall pay the premiums required to'maintain the insurance in effect’until such time as the requrrement for t‘te
insurance terminates in accordance with:Borrower’s and Lender’s writtén agreement or applicable law.-

:8.. Inspection, ::Lender or:jts agent may.make:reasonable entries upon and:inspections of the Property. Lender
shall.give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspectton

9. Condemnation. The proceeds of- -any-award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lteu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writitig, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the followmg fraction: (a) the total amount of the sums secured immediately
before the'taking, divided by {b) the farr market value ofthe Property 1mmed1ately before the taking. An balance shall be
paid to Borrower.’ : :

- If the Property is abandoned by Borrower. or lf after notlce by’ Lender to Borrower that the condemnor offers to -
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender.is authorized to collect and apply the proceeds, at-its option, either to restoration or repair of the Propert) or
to the sums secured by this Security Instrument, whether or not then due.

- Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds to principal shall not extend.or
postpone the due date of the monthly payments ‘réferred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor. in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requrred to commence proceedmgs against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lendcr in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or rémedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-srgners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower s covenants.and.: agreements shall be_jomt and several. Any. Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay
the sums seécuted by this Security Instrument; and (c) agress that Lender and any other Borrower may agree to extend,
modify, forbear-or- make any accommodations with regard to the termsof this Security Instrument or the Note without
that Borrower's consent. o

12.” Loan Charges. If‘the loan secured by this Security Insfrument is subject to a law which sets maximum loan
‘charges,‘and that law is finally ‘interpreted so that the interest or other loan. charges collected or to be collected in

‘connection with-the'loan exceed’the:pérmitted limits; then: (d) any such loan charge shall be reduced by the amount
‘necessary to reduce the charge 16 the permittéd limit‘and (b any-sums already collécted from Borrower which exceeded
permitied limits will be refinded’to Borrower. Lender may choosé to make this refund by:-reducing the principal owed
~under the Note or.by making a direct payment to Borrower. If a refund reduces prmCIpal the reduction will be treated as a
partial.prepayment without any prepayment charge under-the'Note. ..-; .. o
-13, Legtslatton Affecting Lender’s . Rights. .. If enactment or -expiration of apphcable laws has the eﬁect of
; rendefing, any provision ofthe Note or thts Secunty,lnstrumem unenforceable according to its terms, Lender, at its option,
;mav require immediate’ payme, s secured by this Security Instrument and may invoke any remedies
‘permitted by paragraph 19. IfLender exerclses thrs optlon Lender shall take the steps specified in the second paragraph of
paragraph 17. ’
© 714 Notices: Any notice to Borrower provrded form this Securlty Instrument shall be given by delivering it or by
‘mailing it by first' class mail usiless apphcable law Tequires use of ‘another method. The' notice shall be directed 10 the
Property Address’or any other address’Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail'to Lender’s address stated herein or any 6ther address Lender designates by notice to Borrower. Any notice
. provxded for in.this Secunty Instrument shal} be deemed to have been gtven to Borrower or Lender when given as prO\ ided
~.in:this paragraph. - i
SR 1.} Governmg Law- Severabrllty Thts Secunty lnstrument shall be governed by federal law and the law of the
,Junsdtcuon in.which the:Property is-located: In.the:event that-any:provision or clause of this Security Instrument or the
“ Note conflicts with applicable law, such-conflict shall not affect other: provisions:of this Security Instrument or the Note
which:can be given-eflect without;the conflicting provision. To. this end the provisions cf this Security Instrument and the
.. Note are declared to be severable: -
: :16.- Borrower’s Copy. Borrower shall be given one conformed.copy-of the-Note and of this Security Instrument.
: 17, Transfer of the Property.or a Beneﬁctal Interest in Borrower... If all.or any part of the Propert) or any
: tnterest in itissold or transferred (orifa beneftctal mterest in Borrower is sold or. transferred and Borrower is not a natural
person) without Lender's prior written. consent, Lender may. at its-option, require immediate payment in full of all sums
- secured by:this Security Instrument.; However,: this. opnon shall not be exercised: by Lender if exercise is prohibited by
- federal law as of the date of this Security.Instrument. .
: If Lender exercises this option, Lender shall gtve Borrower nottce of accelerauon The notice shall provide a period
~-of not less than 30.days from the date the notice:is delivered or mailed within:which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails-to pay these sums prior to the expiration:of this'period, Lender may invoke any
remedies permitted by this Security Instrument without further.notice or demand on Borrower.

- .18..Borrower’s Right:to Reinstate.. - 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr oft (a) 5 days (or such other period as
applicable law-may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
:Security, Instrument; or.(b) entry of*a;judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays.Lender:all sums which then:would be due under this:Security: Instrument and the Note had no acceleration

--occurred; :(b) cures:any default. of any:other covenants or agreements; (c) pays all-expenses incurred in enforcing this
:Security Instrument, including,: but not, limited-to, reasonable. attorneys’ fees; and.(d) takes such action as Lender may
freasonably -require 10 assure that; the hen of this Security Instrument, Lender’s, rights in-the Property and Borrower's
obligation- 10 pay:the sums-secured. by :this: :Security : Instrument. shall continue unchanged Upon reinstatement by
- Borrower, this-Security. Instrument and the obltgauons secured hereby shall remain fully effective as if no acceleration had
;woccurred However, this rtght toreinstate shallnot apply.in the case of acceleratron under parauraphs 13o0rl17.




AT NON-U‘NIFQRM‘COVENA Bor: er,ahd,i_crider furt er.covenant and agree as follows: - 887
'19.'Accelérati6n;‘ Remedies. Lender shali give notice to. Borrower: prior to.acceleration following Borrower’s

" breach of any covenant or ement in this ecurity Instrument (but not prior to acceleration under péfﬁgraphs 13and 17

unless applicable law provides otherwise), The notice shall speci the 3-(b) the action required to cure the
less than 30,days;frdm the:date the notice is given to Berrower, by which the default must be cured;
¢ the.date specificd in the notice may result in acceleration of the sums
: atice r-inform Borrower of the right to_
-existence of a default or any other
he date specified in the notice, Lender
Security Instrument without further
permitted by applicable law. Lender shall be entitled to
dies :provided -in this paragraph 19, including, but not limited to,

power. of sale, Lender shal} execute or.cause Trustee tg execute a written notice of the

i uit and of Lender’s election to cause.the Property to be sold and shall cause such notice to be

recorded in each county in which-any: part.of the Property is located. Lender or Trustee shall give notice of sale in the
:to ‘Borrower and to other persons prescribed by applicable law. After the time

shall sell the Property at public auction to the highest

notice of sale in one or more parcels and in any order
Trustee determines,

place of any previously schedu
Trustee shali deliver to
i 5 rima facie evidence of the truth of
! pply the proceeds of the sale in the following order: (a) to al} expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it, = T

20. Lender inPossession;nUpon acceleration under paragraph-19 or abandonment of the Property, Lender (in
person, by:agent or by. Jjudicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property an ito.collect: the rents of the Property including those past. due. Any.rents collected by Lender or the receiver
shalil be applied first to- payment of the costs of management.of the Property:and collection of rents, including, but not
limited 1o, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
thisSecuritylnstrument; T S I o : :

21, RecOnvey’ahce.»Upo’n Payment of all sums secured by this Security Instrument, Lender shal request Trustee to
réconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trusiee shall reconvey the Property without warranty and without charge to the person or persons -
legally erititled'to it. Such person or persons shall pay any recordation costs. Co

o ',22;VSubs,titute,;Truste,e. »Lender‘may,from, time to time remove Trustee and appoint a successor trustee to any

Trustee appointed hc’i’éu:ider.',Witﬁoﬁi"'cdﬁVeyaﬁ’cé of the Property, the successor trustee shall succeed 1o all the title,
power.and duties conferred upon Trustee herein and by applicable law, . o ’
: 23, Use d‘f;Property. The Property.is riot ctrrently used for agricultural, timber or grazing purposes.
24, Atiorheys’, Fees. As used.in:this ‘Security Inéirumqnt and in the Note, “attorneys’ fees” shall include any
attorneys'feesawardedbyanappellatecourt..e‘ R AR T I N P -

"+~ 25 Riders to this Security Instrumient: If one or‘more riders are’ executed by Borrower and recorded together with
thi's"Seb'ﬂ'rity‘Ih'stx‘liméﬁ't,"the' c0venah't$ and ’égi’ée’memsjoﬁeat:h‘such':fider shall‘be incorporated into and shall amend and
supplement thé-covenarits and ‘agreemeiits of this ‘Security Instriment asif the:rider(s) were a part of this-Security
Instrument: [Checkapp!ié:able‘b'OX(es)]' : Bl o s e

.., [T 'Adjustable Rate Rider* = [0 Condominium ‘Rider "4 = it g Family Rider
- 7] ‘Graduated ‘Payment Rider.. -..... =0 Planned;Unit‘Deyeldpfnent: Rider.
00 Ofthier(s) [speciy] T Ty e

any tjder(s) xceuted by Borrower and recorded with .
AL N fe s SRR IS X )

B »BELOW;;Bo_'r,i-owe'r_;acc;ebrts;andlagréesﬂ (of,ft_he,_;t‘c'rr:n's and covenants. contained in. this Security

e

Borrower * : :

)

County ss:
? MR S foy B ’ . H A
.On_ this ! LEER i of 1.i RABLY...i0 ;19.90. ‘personally z_app;hreﬂ?theflbov?na
Daniel E -~Hoffman. and..Donna. M. Shuck. -..afid a
.khe voluntary act and'deed, i L

Bl e T . ... ... Before'me
My Commission expires; ~March 4, 1992 '

[ R I T ) : Notary Pubiic for Gregon
e g ‘REQU'E_S'T,F"(\)R_@_E'CONVE' VEYANCE.. .~

TO TRUSTEE FEO H i It P S R I E AT ERESIeOES N R T
The undersigned is the holder of the note oz notes secured. by thi Deed of - Sai together with all

other indebtedness secured by this Deed ‘quTrust;h?ié been paid in wa ireq : aid note or notes
and-this Deed of “Trust, which are delivered herveby;\a.nd to‘reconve all the estate now held by you under
this Deed of Trust:t the person: of persoiis legally erititled’thersts . - - et SR R

.




STATE OF OREGON COUNTY OF KLAMATH ss. |

Filed. for record at request of i en T . i 5 the

o 12¢h
ef Jan.’ AD.; 19 _L at_11:;43 oclock ——AM., and duly recorded in Vol. _M90 __  °
' — dan, : ..

o - . of . Mortgages ’ on Page — 884 . |

. S BRI . e Evelyn Blehn -~ County Clerk

FEE ~ $28.00 e el By _




