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THIS TRUST DEED, made this ... ’ ., 19..90..., between

STEVEN. L. THOMPSON..& DEBORAH.. J.+.. THOMBSON,.. husband..and .wife....
as Grantor, .MOUNTAIN. TITLE. COMPANY..OF. KLAMATH.COUNTY

HAROLD. L. DAVIS.
as Beneficiary,

. WITNESSETH: )
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lots 15 and 16, SUBDIVISION TRACT 803, ENTERPRISE TRACIS, according to the offiecial plat
thereof on file in “the office of the County Clerk: of Klamath County, Oregom.

Tax . Accotint No. 3909-4AA-4100 -

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now ‘or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereaiter attached to or used in connec-
tion with said real estate. )

FOR THE PURPOSE ,OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

THREE THOUSAND FIVE HUNDRED. AND. NO/100zzz=z===<r=

4 AvAZE B4 AT DA PO e eeennd “Dollars, with interest thereon. according to the terms of a promissory
note of even date herewith, payable to_beneficiary or order and.made by. grantor, the final payment of principal and interest hereof, if
ot sooner paid, to be due and payable .-..January 10 Gy 19293 :

he date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirs¢ having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . s -

To protect the security of this trust deed, grantor agrees: BN B 5 . .
1. Ta protect, preserve and maintain said property in good condition granting any. easemend or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any. building ar impravement thereon; subordination or other n_aru-mrnt atlecting this deed or the lien or charge
not to commit or permit any waste ol said property. e . thereol; (d). recomvey, without warranty, all or any. part ol the property. The
To complete or restore promptly and in good and workmanfike grantec in_any reconveyance may be des ihed s “person or  persons
manner any building or.improvement which may be constructed, damaged or legally cnnﬂcd thereto,”” and the recitols therein ol any matters or facts shall
destroyed thercon, and pay when due all costs incurred therelor. be ‘conclusive proot of the truthlulness thereol. Trustee's lees for any ol the
Y . ‘To comply with all laws, ordinances, regulations. covenants, condi-  services mentioned in this paragraph shall be not less than §5.
tions and restrictions atlecting said property; if the- beneliciary so requests, to . % "10. Upon any default by grantor hercunder, beneliciary tay at any
join in. executing such ti ing ¢ ts p ¢ to the Unilorm Commer- time without notice, either in person, by afent or by « recetver to be ap-
Iial Code as the beneliciary may require and to pay. for filing same in the pointed by a cour!, and without regard to the adequacy of any security lor
proper public otfice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thercof, in its own name sue or otherwise collect the rents,
beneliciary. ) issues and prolits, including those past due and unpaid, and apply the same,
Tl 4. To provide and continuously rnaintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or -hereafter erected on the said premises against loss or damage by dire  ney's fees upon any indebtedness secured hereby, and in such order as bene-
. and such other hazards as thi ﬁchﬁary' ay - from time to time require, in ficiary may determine. N
an amount not less than SI ..,vafue. Pt I L R £ 11. The entering upon and taking possession- of said property, the
7 jtable to the beneliciary, with loss payable to the latter; all ' collection ol such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall, be delivered to the beneficiary as.soon as insured; instirance ‘policies ‘or  compensation or awards for any taking or damage of the
it the grantor shall fail .or any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or

deliver said “policies (o 1 ault hercunder or invalidate any act done

the beneliciary at least lilteen days prior to the expira: waive any delault’ or notice of del
tion of any policy of insurance -now or herealter placed on: said buildings, pursuant to such notice.
the beneficiary may procute the same at grantor’s expense. "The amount N 12. . Upon_ default by in payment of any indeb 1 secured
collected under-any lire or other insurance policy may be applied by henefi-! hereby or in his performance of any agreement hercunder, time being of the
ciary. upon any indebtedness secured hereby and in such order as beneliciary  isence with respect to such payment and/or performance, the beneliciary may
may determine, . orat option of y the entire amount so collected, 07 - geclare all sums secured hereby immediately due and payable. In such an
any part thereol,. may be rcleased o grantor. Such application or release shall ¢yeng the beneliciary at his election may proceed to foreclose this trust deed
not. cure or waive any deldult or notice of default hereunder or invalidate any [y equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant’ to’ such notice. - . . advertisement and sale, or may direct the trustce to pursuc any other right or
5. To keep said premises free from construction Jiens and to pay all  Lemedy, cither at law or in cquity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or  the beneliciary clects (o foreclose by advertisement and sale, the beneliciary or
against- said_property belore any par of ‘such taxes, assessments and other  yh. frustee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therefor a0t his election fo sell the said described real property to satisly the obligation
to' beneficiary; should the grantor lail to minke payment of any taxes. assessi’  goured hereby whercupon the trustee shall fix the tims and place of sale, give
ments, -insurance. premiums, liens or other “charges. payable: by frantor, ‘either = [otice thereof as then required by law and proceed to foreclose this trust deed
by direct payment, or by providing benecticiary _with funds. with which to in the manner provided in ORS §6.735 to 86.795.
make such payment, benciiciary may, at its option, make payment thereof, 13. After. the trustee has commenced toreclosure by advertisement and
and the anount so paid, with interest af the rate sct lorth in the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this ale, the grantor.or any other person so privileged by ORS 56.753, may cure
hereby IR hall 'be added to and become a part of the debt secured by this  the delauit or defaults I the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- i

i ¢ ¢t the .ti ! th re other than such riion as would
erty hereinbefore described, as well -as. the - grantor, shall be bound to the entire amourn due at t e i ¢ po

poun H hen . hat is capable of
same extent that they are bound for the payment of the obligation herein Zgitn;,i:':" H ired under the
described, and all such pay ts shall be i diately. due and . payable with- obligation - or - tru . s .
out “notice, and the norépzymehqt l‘herio&sh;ll, nto‘t;}et'olphgn of ‘g? bepebl;cmryé defaults, . the .person. effecting the cure shall pay tc the beneficiary all costs
render all sums secured by this frust deed immedin ely due' and "payable an i
constitute a. breach of this trust deed. R . v
To pay. all costs, fees and expenses of this trust including the cost

and expenses actually. incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney's lees not exceeding the amounts provided
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s

by law.
fees actually incurred. X e s . e ... ,....be postponed as. provided by:law. The trustee may sell said property either
7. To appear in‘and défend any actioni .or 'proceeding - purporting ' fo in ‘one -parcel or in separate parcels and shall sell the. parcel or parcels at
affect the security rights or powers of beneliciary or trustce; :and in any suit,  auction fo ‘thé highest bidder for cash, payable at the time of sale. Trustee
action or proceeding.in wvhich the beneliciary or trustce may appear, including shall :deliver-to the purchaser ifs deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and cxpenscs, in- the m’[P

¥ Te ) X aperty "so sold, but without any covenant or warranty, express or im-
Sluding evidence of ftitle and the bencficinry’s or trustec's atforncy s Tees: the  plied. The recitals in the deed of any matters of fact shull be conclusive proot

amount of attorney’s lees mentione i 7 in all cases shall be of the truthlulness thereol, Any person, eveluding the trustre, but including
fixed by the trial ‘court and in the ev the drantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to pay ) 15, When trustee sells pursuant fo the powers provided herein, trusice
pellate court shall adjudge r ble as the beneliciary’s or trustee’s attor- shall apply the proceeds of sale {o payment of (1)} the espenses of sale; in-
ney's fees on such appeal. cluding lhczcompu’:safiz;'n of the n—ustd and a remona!,;l‘}: ch:}wrge byltruslee's
s . attorney, (2) -to the o igation secured by the trust deed, (3) to all persops
It is mutually agreed that: . Raving yecorded liens subsequent to the interest of the trustee in the trust
8. In the event that any portion or all Of said property shall be taken deed as their interests may agnpear in the order ol their priority and (4) the
under the right of en t d or d tion, beneliciary shall have the surplus, il any, to the grantor or ro his successor in interest entitled fo such
right, it it so_elects, to require that all or any portion of the monics payable surplus.
as compensation for such taking, which are in excess ol the amount required 16, Beneficiary may trom time (o time appaint @ sucressor Of 3UTCeS
to pay all reasonable costs, expenscs and attorney’s fees necessarily paid or sors 10 apy trustee named herein or (o any successor frustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance ta the succesior
applied by it first upon any reasonable costs and expenses and attorney’s fves, trastee, the latter shall be vestad with all fitle, powers and duties conferred
both in the trinl and appeliate courts, necessarily paid or incurred by bene- upon any trustee herein pamed or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by heneliciary,
secured hereby; and grantor agrees, at jts own expense, fo fake such actions which,. when recorded. in the mortdade records of the county ar counties In
and execule such instruments as shall be necessary in* obfaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneficiary’s request. - of the successor trustee,
9. At any time and from time to time upon written request ol bene- 17. Trustee naccepts this trust when this decd,
ficiary, payment of its fees and presentation of this deed and the note lor acknowledged is made & public record as provided by la
endorsement (in case of full reconvey , for lation), withaut affecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or ol any action or proceeding in which grantor, beneficiary or trusiee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trusice.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

duly exccuted and
Fay “rustee 15 not

NOTE: The Trust.Deed. Act provides that the trustee hereunder must be either an ottomey, who.is on. active, member of the Oregen Stote Bar, u bank, trust company
or savings and loan association’ authorized 1o do business under the lows of Oregon or the United Stotes, a hile insuronce compony outhosized to insure title 1o real
property of this state, its subsidicries, olfiliotes,  ogents or branches, the United Stotes or any cgency thereaf, or on esciow agens licensed under ORS £946.505 1o 696.385.




- The é}énfof'c0veﬁatffs; énd; aéréeé? tO'and:With' the beneficiary: andvthos‘é, claiming under:him, that he is law-
fully-seized -in fee simple of-said described-real property-and has-a -valid; unencumbered title thereto :

avr‘ld‘”vtrhat he will Vwarrént and forever defend. the samekagainst'"all persons whomsoever.

The grantor warrants that _t};e,proceeds ot therlonh represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, {family or household purposes (see Important Notice below),
DT, O T OB DD TP E DT DB OECE LN TIETT AR ETSE PO FAE TS PN
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This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural. -

IN WITNESS- WHEREOF, said granfor has hereunto set his hand the day and year first above written.

— : N R4
* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} is ’

not applicable; if warranty {a) is applicable and the benéficiary is a creditor
as such word is defined 'in the Truth-in-Lending A;i and:Regulation Z, the
bensficiary MUST. comply with the Act and Regulati ki ired

: L Ry q
disclosures; for ‘this purpose use Stevens-Ness Formi® No. 1319, or._equivalent.

I 'curnnliuncev-(wi}h'fhé'Agt is not required, disregard this notice. . £ : &,,éﬁllkb :

;.Deborah J. ompson

s e oo o ot S L T ;
@\ G B ey : Co L 7 S
. QTATE’OFOREQO N ; o _ STATE OF OREGON,
Rl ulSKlamath 3% Gomets

N g IR .
" Fhis instrument was acknowledged belfore me on This instriument was acknowledged before me on .
it vy ! lore 4 4
e oL, i 19...AQ:’,'by S
: ~Deborah~J.

Notary Public for (Jregon . Notary Public for Oregon

(SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: .. i : i 'z, ety T_fusteé o

The undersigned is the;lefg'a‘l, vo’v’vi;er axv'xavljgolder of all indeb{edness‘ secured by’ the ‘foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied.fYou hereby are directed, on payment. to you of any sums owing to you under the terms of
said _irust deed or pursuant to statute, to cancel all evid ‘of indebtedness secured by said trust deed (which are delivered to you

said trust deed) and, to}xj@cqn‘fey{w'ﬂl‘éa;t warranty, to the parties designated by the terms of said trust deed the

estate now ,hel;d;by‘» you L{ridey'r' the, §amél M?il ‘réconveyance and "ééwméxﬂts [ - JSEOURE SV

Benelficiary

Do not lote or destroy this Trust Desd OR THE NOTE which it secures. Both must be deliversd 1o the trustee for cancellation before reconveyance will be made.

En TRUSTDEED ' STATE OF OREGON, }SS
gt 2D 7(FORM Nl 88137 $HE SRR PR T : County of S Klamathooeeeeeee )

... STEVENS-NESS LAW PUS, CO.. PORTLAND: ORE. *

Ponnn T LR : I certify that the within instrument
i’ Steven L. & Deborah J. Thompson L was received for record on the .1lth day
: | R sy COF e Jan. ., 19.90.,,
o “at12:06.. . o'clock B..M., and recorded
SPACE RESERVED * in book/reel/volume No. .M0....... on
FOR page 904 ... orasfee/tfile/instru-
" RECORDER'S USE " ‘ment/microfilm/reception No. 210124,

T ' B Record of Mortgages of said County.
Witness my hand and seal of

: County affixed.

*Benoficiary”’

[ AFTER.ﬁE‘CVORD‘IN’G RETURN TO :
MOUNTAIN, TITLECOMPANY Ty - Evelyn.Biehni. County. Glerk .

NAME R TITLE

LT B MzWRDeputy
! Fee $13.00_._ s e




