RUST DEED, S i@ TIREUTI tinel el CD’P?R!G’HT" 1980 sx’-.svcwsmzss LAW PUB.CO;. PORTLAND, CR. 87304
g A R B Ty mOND = - : B ) e
10 LSS £ W@;&?L//M :-TRUST "DEED - Vol mgo Pag

. THIS TRUST DEED, made this N ‘ January

. WITNESSETH: : -
Grantor irrevocably &rants, bargains, sells and conveys to trustee in’ trust, with power of sale, the property
lamath . -County, Oregon, described as: )

Lots 15 and 16, SUBDIVISION TRACT 803, ENTERPRISE TRACTS, according to the official plat
thereof on file. in the office of the County Clerk of Klamath County, Oregonm.

| zI‘ax _Accéi.mt "Nq“. - 390:9;4AA€4160,

together with ali and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and ajl fixtures now or hereafter attached to or used in connec-
tion with said real estate.

..... FOR THE PURPOSE OF SECUR_IMIVGVPERFORMAIVCE, of each agreement of grantor herein contained and payment of the
um of FORTY SIX THOUSAND AND NO/100 ,
($46,000.00)-

stated above, on which the final installment of said note

part thereof, or any interest therein is sold, agreed to be

or alienated by the drantor wi, 7 f tained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secure is i irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, ... ... | . ol e :

To protect the security of this trust deed, grantor. agrees: ElEe s X . .

< To protect, preserve and maintain said property in' good condition grantm.g any easement or creating any- Testriction thereon; (c)_ Jjoin in any
and repair; not fo remove or d. lish any building or provement thereon; subordination or other agreement  affecting this deed or the fien or charge
0t 10 commit or permit any waste of said property. thereok; (d) reconvey, without warranty, all OF any part of the property. The

2. To ‘complete “or restore promptly and “in" good and workmanlike = “frantee in “any reconveyance may be described as the “person or persons
manner any building or-improvement which may -be constructed, damaged or legally nnlx.tlcgl thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthfulness thereot. Trustee's fees for any of the
T . To comply with all laws, ordinances, regulations, covenants, condi- Services mentioned in this paragraph shall be not less than S5
tions and restrictions affecting said property;. if the beneficiary ‘so requests, ‘to % 10. Upon any defaulr by grantor hereunder, beneficiary may at any
Jjoin in executin cing stafements pursuant. to the Uniform Commer- time wwithout! notice, either in person, by agent or by a receiver 10 be ap-
;. Y may require ‘and to nay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or offices; as ‘well as the cost of all lien searches made the indebfedness hereby secured, and take possession of said prap-
by liling officers or searching zgencies as may be ‘deemed desirable by the €ty or. any part thereof, in ; 7 ue or otherwise collect the renrs,

beneliciary, '~ == - issues and prolits, including those past due-and unpaid, and apply the same,
4. To .provide and con less costs and expenses of operation and collection, including reasonable attor-
now or hereafter: erected on-the d- i ) ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards-as the b iary H i i ficiary may determine.
an amount not_less than. §. ; T i i 11, The entering upon and taking possession. of said property, the
companies acceptable fo. the _mg 2 z o collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance. shall be. deli HeH 3 as insured; is ance licies ‘or-. ion or awards for any taking or damage of the
if the grantor shall fail .or 1 ny such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver sajd -golici benelici. days prior to the expira- waive any delault or notice of default hercunder or invalidate any act done
tion of any 15(5 s 2 aced "on said buildings,”  parsuant to such notice.
the beneficiary *may -« procure the, A nse.. The amount ’ 12. Upon delault by grantor in payment ol any indebtedness secured
collected under any. lire ‘or” other . be applied by beneli- ‘hereby or in*his performance’ of any adreement hereunder, time being of the
clary upon any indebtedness secured hereby H essence with respect to such p and/or performance, the beneliciary may
may determine, or at option of beneficiary 1, declare all sums secured her mediately due and payable. In such an
any part thereof, may be released fo_grantor. Such app. 5 event the beneliciary at his election may proceed to lforeclose this trust deed
oo Gore or waive any default or notice of detault hebd in equity as a mortgage or direct the feubier foreclose this trust deed by
act done ‘pursuant fo such notice. 5 . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises froe from consruction liens and to pay all remedy, either at law or in equily, which the beneficiary may have, In the event
taxes, assessments and other charges that ‘may be Jevied or assessed upon or the beneliciary clects to foreciose by advertisement and sale, the beneficiary or
against said property belore any part of such taxes, assessments and other and cause’ 1o be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therelor R [ ; H ribed real property to satisly the obligation
to beneficiary; should the g£rantor fail to make Payment of any taxes, asspsss: ; ; d place of sale, give
ments, insurance premiums, liens or other charges. payable by drantor, either. notice thereof as then required by law and proceed to foreciose this trust decd
by direct pagment or by providing beneficiary with funds with which ‘to . in the manner provided in ORS 86.735 1o 86.795.
make such payment, btrl(‘l‘lClﬂf}’ may, at ils option; 3 s . y i y advertisement and
and the amount so ‘paid, with interest h e L e e ate the trustee conducts the
hereby, together with the obligations g thi or any other } by ORS 86.753, may cure
frust deed, shall ‘be added to and be. a p g s faults. I the default consists of a itaj pay, when due,
trust deed, without 1 trisin s A sums secured by the ‘trust_deed, the defavlt may be cured by paying the
A or s payments, with interest as aforesaid, fhe PrOP~  entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the drantor,. shall be bound. to the not then.be due had:no. default occurred. Any other default that is capable of
spme extent that ithey are bound for the payment of ‘the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be jmmediately due and payable with.. obligation or.trust deed. In any case, in adiitior i curing the defauit or
out notice, and the gl eyment thereol shall, at the option of ‘the beneliciary, defaults, the person etlecting the cure shall pay to the beneficiary all costs
render. all sums secured by this trust deed Immediately due-and payable.and and expen ? in “enlorcing ihe obligation of the trust deed
constitute a breach.of this trust deed. L . P T todether .with. trustec’s and attorney’s fees not exceeding the amounts provided
- fo pay all costs, fees ang expenses of this trust including the cost by law. N i
of title search as well as the other - costs and: expenses of “‘the trisstee lncur."e.d 12, 'ome.—w;sc, the sale shall be held on the dafe and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or ihe time to which said sale nay
fees actually incurred. . . be postponed as provided by law. The trustee may sel! said Pproperty either
N ;or: proceeding purporting. to in one parcel or in separate parcels and shall sell the parcel or parcels at
ry.of. trustee; and N BnY-suit. . auction 'to’ the highest bidder: for cash, payable at the time of sale. Trustee
r trustee may appear, ‘mqludlpg i the. purchaser: its deed in form as required by law conveying
pay all costs” and ' expenses, i g sold,” but without any ‘covenant or warranty, express or im-
title and the beneficiary’s ‘or trustee’s attorney’s fees; the ied, i i Ny matters of lact shall be conclusive prooi
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be ss thereol. Any person, excluding the trustee, but including
fixed by the frial court and in the event of an appeal from any judgment or and beneliciary, may purchase at the sale.
decree of the trial court, grantor jurther agrees to pay such sum as_the ap- I35, When trustee sells pursuang to the powers provided herein, trustee
pellate court shall adjudge tea ble as the benef ¥'5 or trustee’s attor- shall apply the proceeds of sale 10 pay- ! (1) the expenses of sale, im.
ney's fees on such appeal. cluding the compezsan'g;x of the trustee and a reasonable ch;rge by trustee’s i
.. . trorney, (2) tc the o igation secured by the srust deed, (3) 1o all persons H
It is mutually agreed tbat.. . . having recorded liens subsequent 16 the interest of the trustee in 1 N trust |
8. In the cvent that any portion or all of smg property shall be taken  goeq as their interests may appear in the order of their priority and (4 ) the 55
r d n,
!

..::P;‘{:'.'T:jrz B

under the right of o . y shall have the surplus, it any, to the grantor or to his successor in interest entitied to such
right, if it so elects, fo require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Benelficiary ‘m:ay irom time. to time APPOINE G SUCCEssOr or surces. i
1o pay all reasonable costs, expenses and attorney's fees necessarily “ paid or 2rs to any trustee named hecein or @ S sucerssor trusten appointed hepe. 1
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon  such appointment, and  withogst LOnveyance 1o the sucerssor i
applied by it litst upon any reasonable costs and expenses and attorney’s tees, frustee, the latter shall ho vested with il tithe, powers and duties conferred |
both in ihe trial and appellate courts, necessarily paid or incurred by benes Hpen any frustee herein nnmed or appointed hercunder, Each such appointment
ficiary in such proceedings, and the balance uapplied upon the indebtedness and substitution shall be made by written instrument cyecuted by beneficiary .
secured hereby; and frantor agrees, at its own expense, to take such actions which, when recorded in the MOTIAages row o} the eounry or counties in I
P
!

and - execute such instruments as_shall be necessary in obtaining such: com-. - which the propsrty is sitoated, shalf be oo = 2 of proper appointment i
pensation, promptly upon beneliciary’s request. . ) of the successor .

- At any time and Irom time to time upon written request of bene- 17, Truates acce sty S8 whk is deed, duly executed and
ficiary, payment of its fees and Ppresentation of this deed and the note for acknowledged -is made a o d by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without aflecting obligated fo notiiy any party e under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust. or of :any. action or . pr ntor, beneliciary or trustee

(a) ‘consent to the making of 'any map ‘or plat of. said property; (b) join in shall be a'parfy: uniess such brought by trustee.,

NOTE: The Trust Deed Act provides that the frus)ee_hereundé; must be_eirher"anntim;\ey, who is cn"adiye‘ member of the Oregon State Bar, a bank, trust company
or savings and logn - ssociation - authori d 10 -do" busi; under “the lows’ of Oregon ‘or the’ Unifed. States, ‘o title insurance company authorized 1o inscre fitle to feal
property of this state, its subsidiaries, offiliates, agents or bronches, the United States or any’ agency thereof, or an escrow agent licensed under ORS 696,505 1o &96.585,
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The grantor covenam‘s and agreﬂs to: ancl wn‘h the benehcraty and those cIazmmg under hzm that he is Iaw-
fuIIy seized.in feé sxmpIe of ‘said described.real. property. and has’a.valid,. unencumbered title thereto- EXCEPT for

prior Trust:Deed in favor of ‘Harold L. Davis, dated January 4, 1990.

and. that he will Wa;rahi‘ and foréver defend the same 'agairist all per_s@qs ‘whomsoever.

‘The grantor warrants that the proceeds o[ the loan represented by the above descrtbed note zmd thts trust deed are:
£ £ Y Ity e

[¢ b) ior an orgamzatton or (even it grantor is a natural person) are ior busmess or commercxal purposes

This deed applies to, inures’ to the beneht of ‘and binds all parties hereto, their bexrs, legatees, devisees, administrators, execufors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, mcludmg pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hzsﬁandfhe day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out,.whichever warranty {a) or (b} is . ;ﬁ Z__Az?y]/—————
not applicable; if warranty {a) is applicable and the heneficiary is a creditor Steven L. Thompson
as such word'is defined in the Truth-in-Lending Act ‘and Regulation Z, the :
beneficiary MUST comply with the Act and Regulation by making. requirod
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equuvalan'
1f compliance with the Ad is not required, dlsregard this notice.

Deborah J . Thompson

{1f the signer of the chave Is o corporation,
use the ]orm ef n:knuwlndgemgn! opposite.}

STATEO OREFGON ol ‘ ‘."STATEOFVORVE,GON,‘

' . County o[

_This msfrument was acknowledged before me on

‘ Notary Public for o(ego).'l“.'-"”".”““"-““N“V““"“ o
o (SEAL)

My comrnission expires:

" REGUEST. FOR FULL RECONVEYANCE

To be used only when cobligations have been paid.

; Trustee

The unders:gned is_the legal owner a d holder ot all.indebtedness secured by the Ioregomg trust deed. All sums secured by said
trust deed’ have been fully paid and sat:shed.'You hereby are directed, on payment to you of any sums owing to you under the terms of
smd trust deed or ‘pursuant to statute, to cancel all evidences of mdebtedness secured by said trust deed ( which are delivered to you
herew:th together wzth smd trust deed) and to~ reconvey, without warranty, fo the part:es destgnated by the terms of said trust deed the

Benelficiary

Do not lose or dastroy this Trust Deed OR THE NOTE which it secures. Both must be delivercd to the trustee for ion before will be made.

TRUST DEED L = STATE OF OREGON, .
{FORM No. 881} - - ol s e e e County of Klamath .
sTEvens ness Law rUb. coi. ronTLALD: ONE, e - I certify that the within instrument
k ‘ R ’ was received for record on the. 12th day
of Jana 19.94..,
- at . 12:017.. o'clock ..2.M., and recorded
SPACE RESERVED in book/reel/volume No. ..M30........ on
" FOR . or as fee/file/instru-
‘i RECORDERIS USE "~ .77 . ment/mxcrof:lm/reception No.....10125,

B ' o Record of Mortgages of said County.
Witness my hand and seal ‘of

".County affixed.

Deborah J. [fhompson

Grantor

‘:;Carl 0. Thompson

< Beneficiary

SAFTER RECORDING RETURN!TO

MOUNTAIN TITLECOMPANY B S o T NAME R TITLE

B‘,»Qm;aw Ww Deputy




