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Lt THISY:RUST lSEED,‘ made'thisi L2eh day of ... January i 19.90 betwéen
LYLE E, BALL and KITTY HALL, husband and wife

as Grantor, . Willia_p;f»L.ﬂSis’»e_mi’a'r.e’ i . , as Trustee, and

I WARREN J. HUDSON and ROBIN D. HUDSON.. doint tenants with right of survivorship
as' Beneficiary, R ' i
TR Y WITNESSETH:

o Graritor iri‘ev‘oéably grants, baf'gains, sells and conveys-to trustee in trust, with power of sale, the property
in i Klamath oo ......County, Oregon, described as: B )
Lot 25 in Block 5 of TRACT 1145 NOB HILL, a Resubdivision of portion of NOB HILL, IRVINGTON
HEIGHTS, MOUNTAIN VIEW ADDITION and ELDORADO HEIGHTS, according to the official plat thereof
on file in the ioffic}'e_qf‘_b_thg County Clerk of Klamath County, Oregon. SUBJEGCT TO: Covenants,”
conditidns’, restrictionsg and easements, but omitting restrictions, if any, based on race,
color, religion or national origin, imposed- by instrument, subject to the terms and pro-
visions thereof, recorded in Voluume M78, pape 7560 and amended by instrument recorded in

Volume M80,. page 15313, Microfilm. Records of. Klamath.County, Oregon; Reservations and
restrictions contained in dedication of TRACT 1145, NOB HILL.
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together with all and singular the ter s, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE. OF SECURING.PERFORMANCE of each,agreement of grantor herein contained and payment of the

sum-of Fifty thousand and po

Pli 2

RS O i o B T T Dollars; with interost thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by. grantor, the tinal payment ol principal and interest hereof, if

not sooner-paid, to be due and payable .. ..., J%Iluary 12 i, %2002,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having .obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable: P Lot is . EECIE

The above described real property is not currently used for agricultural, timber or.grazing purposes.

80 Jill 12

To protect the security of this trust deed, grantor agrees: (2) consent to the making of any map or plat ol . property; (b) join in
1. protect, preserve and maintain said property in good condition granting any easement or creating any festriction thereon; (¢} join in any
and repa of 16 remove or demolish any building or improvemeént thereon; ~Subordination-or other"a.greement “affecting this "deed or” the lien or charde
not to commit or permit any waste of said property. . . - . . .... , -thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and ‘workmanlike grantee in’ any reconveyance may _be descntged as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally ‘entitled thereto,” and the recitals theren of any matters or facts shall
destroyed thereon, and pay when dueall cosés incurred therelor. . - be . conclusive. proof -of the truthiulness thereof. Trustec's fees for any of the
;3. To corply.with all'laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions ‘and restrictions aifecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in. executing such financing statements pursuant to the. Unilorm Commer— time without ‘notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary. may require and to pay for liling same in. the. . pointed by a court, and without redard to the adequacy af any security for
proper public ollice or olfices, as well as the cost of all lien searches made - " the indebtedness hereby secured, enfer upon and take possession of said prop-
by. filing ollicers or scarching -agencies as may be.deemcd : desirable by the . erty or any part thereof, in its own name sue or otherwise colicct the rents,
beneliciary. - i o - - . B issues and . profits,. including those past due and unpaid, and apply .the same,
4. Ta provide and. continuously maintain insurance on.the buildings less costs’ and expenses ol operation and collection, including reasonable attor-
now or herealter crected on the said premises against loss or' damage by fire ney's lees' uponi any indebtedness secured hereby, and in' such order as bene-
and such other b ds as the b ficiary may Irom time to time require, in ficiary “may determine. i . . UL -
an amount not less than § < pererereeeas , written in . ;.o 11,- The entering upon and taking. possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all . collection of such rents, issues and profits, or the proceeds of fire and other
policies ol insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor skall lail lor any reason to procure any such insurance and to . property, and the application or release thercof as aloresaid, shall not cure or
deliver said policies to the bencliciary at least filteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now or hereafter placed on said buildings, pursuant to.such notice. .
the beneliciary may : procure ‘the! same at grantor's expense, - The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any- lire or other insurance policy may be applied by beneli- hereby. or in his periormance of any agreement hereunder, the beneliciary rmay
ciary upon any indebtedness secured hereby and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary :the entire amount so collected, or event the beneliciary at his election may proceed to ioreciose this trust deed
any part thereol, may be released to grantor. Such application or release shall in equity as a mortgade or direct the trustee fo foreclose this trust deed by
not cure or waive.any default or.notice of default hereunder or invalidate any advertisement. and-sale, In the latter event the beneliciary or the trustee' shall
act done pursuant.to such notice: RN execute and cause to be recorded his written notice of default and his election
5..To keep said -premises.iree from construction lens and to’ pay all to. sell the said described real - property to satisfy the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby. whereupon the ‘trustee shall tix the time and place of sale, give notice
against said property before any part of such taxes, assessments and - other- . thereof as:then, required -by law and proceed to foreclose this trust deed in
charges .become past due or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 1o 86.795.
to beneficiary; should .the grantor fail to make payment of any tarxes, assess-
ments, insurance premiims, liens or other charges payable by grantor, either
by direct pay t ‘or by providing- beneficiary with lunds with which to
make such payment, .behel_icia{y may, at its option, make' payment thereof,
and the """'o’-”,"'- sa.‘f}’,‘";i‘; ‘""I:;.'":F’?’i‘;.’ (:‘hgc:im; s’;rﬁ:;r‘: }"'; g‘z:;’; ’;[E"l'h’.d sums secured by the trust deed, the default may be cured by paying the
hereby, together with the obligations described”in p D - this .- eNtire amount due af the time o} the cure other than such portion se would
trust deed, shall be added to and become: a: part of the debt secured by this not then be due had no defauit occurred. Any other default that is ble of
trust - deed, - without waiver of any rights arising from_breach, of. any of the, . being cured my be cured by temdering th 4 °I r au; b4 e:l ‘7"‘:}” Eth
covenants_hereof and f6r such payments, wth interést as aloresaid, thé' prop- 7. obligation or "’,ust doad In"an ndering the performance required undee the
. pe . i A e e : . y case, in addition to curing the default or
erty hereinbefore " deéscribed, 'as well as’' the “grantor] ‘shall ‘be béund to ‘the defaul h H s den
" H elaults, the person’ elfecting the cure shall pay to the beneficiary: all costs
same ; extent that ‘they are bound for the payment of the obligation. herein . b H dne
K Y A h A . "and expenses actually incurred in enforcing the obligation of the trust deed
described,-and all such payments shall be immediately.due -and payable with- .. together with trustee’s and attorney’s lees not exceeding the amounts provided
out notice, and_the nonpayment thereol shall, at ‘the option of ke beneliciary, | by law. 4 ¥ € unts prov
reénder all sums secured by this trustdeed immediately ‘due”and payable and: - 14. Otherwise, the sale shall be held on the date and at the time and
Lt “place designated “in ‘the notice of sale or the time fo which said sale may

constitute a breach of this'trust deed. . Wi e RO
..To pay.all _costs, lees and expenses of this trust including ‘the cost be postponed as provided by law. The truster may sell said roperiy sithey
in one parcel or in separate parcels and shall sell the parcel or pareels at

13. After the trustee has commenced foreclosure by advertisemen: and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the delault consists of a Iailure to pay, when due,

of fitle séarch’ as well as the other costs and expenses of lhn’ trustee incurn{d :
;n wd"‘"tl':/o";::vc"ﬁfx o in enlorcing this obligation and trustee’s and aftorney’s a’;;c,l;ord': to the highest bidder lor cash, payable at the_time of sale. Trusiee
ees actually red. . N Ty . . shall-deliver to the purchaser. its deed in -form as required by law conveying
7. To appear. in and delend :any‘ action or ‘proceeding purporting 16 the S o s ¥y " H
f T o) N Y s 2 e property so 'sold, but without any covenant or warranty, express or im-
affect the security HRhts or Ponets ol peneliciary or trustee; o an fnctuding Plied. The recitals in' the deed of any malfers of fact shall be conclusive proof
g:u;or;u?‘r 'Forn?cfbe“;gre'closur,e ‘of this_deed, ‘(Vo' pay. all’ cosrsy:md cx}:‘cnses‘ in-" % the ‘?"MUI;E;S ”;?r-m" Any ”"so:' e""‘";,"m ’,}'e trustee, but including
" ’ RO N : K e o 2 .
cluding evidence of fitle and the beneficiary’s or trustee’s atlorney's fees; the e. drantor.and :beneliciary. may purchase at the sale X i
amount - of attorney's fees ‘mentioned in this paragraph 7 in-all cases shall. be i 015, ‘When frustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event.ol an appeal from any judgment or.. shall apply the proceeds of. sale to paymient of (1) the expenses of zale, in-
decree of the trinl court, grantor further ajrees to pay such st as the ap-  cluding the compensation of the frusice and a reasonable charge by frustec’s
pellate court shall ‘adjudge r ble as the beneliciary’s or trustee's attor- attorney, (2) to the obligaiion secured by she trust deed, (3) to all persons
ney's fees on such appeal. . .- - L B having recorded liens subsequent ta the interest of the trustes in the. truse
It is mutually agrééd “that: - : * deed ‘as their interests may appear in the order of their priocity and (4) the
8. In the cvent that any portion or all of ‘siid ‘broperly shall be taken ss::pll:ss, v‘xi any, to ll.':e Kranfor or ro- his successor in interest entitled to such
under the right of i d in or cond\ ion,’ beneficiary shall have the (s s ]
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in cxcess ol the amount reqy:rvd
to pay nil reasonable costs, expenses and attorney's fees necessarily paid or
incurred by gdrantor in such proceedings, shnl& bLe  paid Iodbem-ltcmr'y lnml
anplied by it lirst upon any reasonable costs and cxpenses and. attorney’s fees,  [FAN ARV Soatee Beran named o Sppointed horeunde uted by, benelicinry,
f.”.‘h in. the :’rl:al f,gid,';;!s nndcc;';::siwlnncc a’,’;;;ligfl'dug;nm,c;:l;':":df&eg;’;; which, when recorded in the mortgage records of the county or counties in
,'fc'ﬁ:gd";'wf::f, r-’z’nd drantor agrees, at its own e pense, 1o iake sueh aotion: w!h;zh the prope;‘ty is situated,-shall be conclusive proof of proper. appointment
¢ 7 3¢ HD) ° stee.
and execute such -instrurents as shall be necessary in obtaining such com- o ¢ susccssar ruscee. . .
pensation, promptly upon beneliciary’s request. . 17. Trustee accepts this trust when this derd., duly executed and
At any time and from time to time upon written request of bene- acknowledded is made a public record as provided by law. Trustee is not
ticiary, payment of its fees and prcscnmlh;n of thiy d_ec-d) nmjhthe n;:lte for :7bh$.1fcd ;o notily any party he:;'m of pbr"l,(:ﬁgé sale und’rr aFy‘ other deed of
endorsement (in case of full r ] , lor 1 » without allecting rusf or of any action or proceeding in which drantor, bene. icinry or trustee
iability of any person for the payment of the indebtedness, trustee ma shall be a party unless such action or proceeding is brought by trustee.
the liabilit 3 D pay 4 f Y 2 ¥ R

. Beneliciary’ may trom time to time appoint a successor or succes-
sors (o any trustee named herein or (o any successor trustee appointed here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named o7 appointed hereunder, h such appointment

NOTE: The. Trust ‘Deed, Act provides. that the irﬁsle‘o:,,herelfnder must be either_an attorney, who, is. an bcﬁvg member_of the Oregon_State Bar, o bank, trust cempany

or savings ‘and’ loan dssocigtion ‘authorized to'do business under the ilaws'of Oregon or the -United States, ‘a- title insurance company authorized to.insure title to -real
property of this state, its subsidiaries, affiliates, agents or branches, the. United :Siates or eny cgency thereof, or an escrow agent licensed under ORS 494.505 to 656.585.




The grantor co ants and agrees to rid Wzt ;
fally ser7ed in fee srmple of- saxd descrxbed real property and has a: val:d unencumbered trtle thereto

and that he will werrani and. fo'rever defend .rhelserne against all persons whomsoever. - -

’ The gram.‘or warrants that the proceeds o[ the loan represented by the above described note and this trust deed are:

Ca)* pnmanly for” grantor’s personal, iamny, household- ‘or agricultural  purposes ( see Important Notice below),

(b) for an organization, or ( even 11 grantor is a natural person) are for busmess or, commercral purposes other ¢than agricultural

purposes.

. This deed .applies to, inures to.the benefit of and .binds all parhes hereto, their heu‘s, legatees, devisees, administrators, execu-
tors, personal representatives, successors and .assigns; The term beneficiary . shall. mean the holder and owner, including pledgee, of the
contract. secured. hereby, whether or not named as a beneficiary ‘herein, In/c onstruing. this deed and whenever the context so requires, the
masculme gender mcludes \‘he iemmme and. the neuter, and’ the smgular number mcludes the plural.

IN WITNESS WHER;:.OF saxd grantor has hereunto set his ha d fhe day and year first above written.

* IMPORTANT NOTICE:. Delete, by lining .out, whlchevnr warranty (a) or {b)-is

not: cpphcuble, if. warranty : {c) is applicable and the beneficiary Is a’ credifor -
“as''such word is defined in the’ Truth-in-Lending ™ Ac! and Reguluhon z, 1he‘,
benefmnry MUST comply_ with the . Act’ and, Regul N
disclosures; -for this purpose, if this insfrument is io be a- FIRST fien to fmunce" o
_the ‘purthase’ of ‘a’ dwelling, use Stevens-Ness: Forim ‘No. 1305 ‘or equivalent; [
_if this instrument is. NOT to be @ First lien, o is no! to ‘finance_ the purchase:
-of a dwelling use Stevens-Ness:Form No.. 1306, qunvnlenl it cemphnn:e' R
,»wnh the Act s ot required; dlsregurd this noﬁca. :

(tf the signer. ‘of the above is'a <u1pnrullon,v :
) use the form of ‘acknowledgment’ oppusne]

STATE oF OR-EGQ’.V' STATE OF OREGON, County of.............. Dss.
: County of _Klamath - SRR M . ) 19
S January. 12

Personally appeared ... and

Personally appeared the above nnmed IR R .who, each being first
. Lyle E, Hall and . . Y “dily sworn, did say that.the former is the
K:Ltty Hall R it | president and’ that the’ Iauer is x‘he

it i ’secretary oi N

La corporation; and . that: the seal atfixed to the ioregoxrg instrument is the
T e N corporate seal of said corporation and that the instrument was signed and

TSNS Cland acknowledged the foregomg mstru- : - sealed in behalf ‘of 'said corporation by authority of its board of directors;

: thelr I and each . of them acknowledged said mstrument to be its voluntary act

:ment ‘9 bfe ‘E‘ * and deed.: .

LT g e '‘me:’ : A o 8l° Before me: "

(OFFICIAL | VW,Q&A :

SEAL)

“NotaryDPdbilc! P ranrriCE A Notary. Public for Oregon. ... . (OFFICIAL
\gb"ifk? N4 PUR L ORAEGV ]/ - REE T o . SEAL)

M pires: ¢ | ey My commission expires: .

5 gy Ooepiesing TRUIIES swe r)LL ,"é“;'@ i T s P
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% o ETE AR TIR IS _._‘mnz

vieeu umy aa .. REQUEST FOR FULL RECONVEYANCE

i Te he used only when ebllgahons huva bun pmd

’ Tms.‘ee

The unders:gned is the legal owner and holder o! all. debtedness secured by the loregomg trust deed. All sums secured by said

trust deed have been fully paid and satisfied. You hereby aro dlrecled on payment to you of any sums owing to you under the terms of
. said - trust deed or pursuant to statute, to. cancel all evidences. of. indebtedness sectred by said. trust deed (which are delivered to you
herewith togetber wrth _said_trust deed) and to reconvey. w:thout warranty, to the. parties designated by the terms of said trust deed the

estate now held d byfyou under the same Maxl econveyance and di nents 10

Beneﬁcirlry

hefore r \ will be made.

County of ..
L Rt Nt A " I'certify that the within ms;rument
\i E» &S P‘ L‘-— < \’-\‘\'\' \-\P:Lk SO T R s received for record on the 12th. day
'Bafdu)&-k\ P( ? R R of KN P ,19..90.,
. 02 S s s e Csn o g -22130 o'clock B..M., and recorded
Granto r 'SPACE'RESERVED' in book/reel/vclume No. ..-M90....... on
SR EEN T L X 'Ro\)m D Hoel : - FOR page .96, or as iee/ftle/msitu-
2y ‘ e et LT Y REcoRDER'S UsE. © .. -‘ment/microfilm/reception No.: 10129
. : P ' Record of Mortgages of said County.
«'\Cl(LW\Od’(/\ ‘ CL[(S Q\%ejezc(i(yv o o “ Witness my hend and “seal of
County affixed.

AFTER RECORDING RETURN TO

N\O\)\Y\XT O\ ﬂ J(’ (e e A ,- v LT .A.n..f..r...lyn..Bl.eth.. chum;x..CJ.exk.....

NAME TITLE

By@M‘mMmaK&M Deputy

Fee $1'§ OOv




