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‘: NOTICE THISLOANIS NOT ASSUMABLE ’,WITHOUT THE APPROVAL
"OF THE VETERANS ADMINISTRATION'OR ;ITS AUTHORIZED AGENT
“The: attached RIDER is made a part of ﬂn ins -

, 19907, between

; as Grantor,

,-as Trustee,
)38 Beneficxary

\ WITNESSETH Grantor ir vocablyG': NT;\
) i Klamath

(;This instrument Wi ‘tailow, use .of the prop -described in this instrument in
gviolation fof: applicab e f nd regulations. ‘Before signing or accepting
“this ‘instrument, the person acquiring: :Fee title.to the.property should check with

‘tbe,;app;;gpr(iete_ eity; or. count planning* department “to verify approved uses. ‘

whlch saxd descrlbed real property is not currently bemg used for agrxcultural umber or grazmg purposes, togethcr
thh all and singular.the. tenements,: heredxtaments ‘and appurtenances.and.all other rights thereunto. belonging or in
anywxse now or hereafter- apperta.m' g nd. the rents, issugs and proﬁts thereof; SUBJECT, HOWEVER, to the nght,
-DOWe, ¢ and authonty heremafter givén to and conferred Beneficiary to collect ‘and apply such rents, issues, and
, proﬁts and ali fixtures nOw: hereafter attached to or 1 used in connection ‘with said real estate, and in addition thereto
‘the followmg dcscnbed househbld apphances, whxch»are, ‘and shall'be’ deemed to be. fixtures and a part of the realty,

i irity; for_the indebtedness. herem mentioned: . .- ;




’7,;.;»»-**Foj_xi‘vteén»_'Tﬁbusan ve ndre nd ‘No /100* : s (8 71455400.00' By, with i'ﬁtere‘stﬂ »-
. thereon according to the terms of ‘ L ' able jary or order and made by Grantor,

: Kedrick : ; S o
the final payment of principal’:and;interest th'ereéﬁ e 1, 'to be due and payable on the first dgy of - February ,

2005 ST T o o - S : .

1 Priyl}ng,is,x;e,served o prepay .8t any,time, .}vithout‘prmium, or.fee, the entire indebtedness or.any part thereof not less
than the amount of one, installment, 0! 59ne:hunfdiqd dollars ($100), whichever is'less. Prep:g'ment in full shall be credited on the
date received.’ al pre ayment, ofl er than on an installment due date, need not.be credited until the next following instaliment
due date or thirty days h pgymen’c,twblchever iz earlier.. %7 LN o :

2. Grantor agrees to Ry to Beneficiary as 'tfuégéé (under the ‘terms of this. trust as hereinafter stated) in addition to the
monthly payments of principal and interest payalglefundet the terms qi,said_ﬂote,‘ on the first day of each month until said note
is fully paid, the following sums: [ =

(a) An installment of the ground rents, it ahy,'and of the taxe
premises coverad’ i Deed; and an installment o
ises covered hereby &
“in amounts and.ina con any.or‘companies satisfactory :
tly to Reneficiary 8il bills and notices therefor. Suc instaliments y to one-twelfth
(%2) of the annual ground rent, if any, plus the estimate m or premi b asurance, and taxes and
assessments next due (as estimated by Beneficiary, d of wh ntor is notified) less all installments already paid
therefor, divided by the number of months that are to elapse before one month.prior to the date when guch premium
.- or. premiums ments will become delinquent. Beneficlary shall hold such monthly payments in trust
_“to pay such gro . ) jums, and taxes and special agsessments before the same become delinquent.
(b) The aﬁ’rega@e of ‘the amounts payable pursuant to. subparagraphg(a{ and those payable on the note secured heredby,
*"1.:"ghall'be paid in a single’ payment each month, to'be ‘applied to’ the following items in the order stated:
(08} ground rents, taxes, special asvsessments. fire and other hazard insurance premiums; ’
(I1) intereston the note secured hereby; ) :
- 11n amortization of the principal of said note. - ;

- “Any deficiency in the amount of any such aggregai‘.é !molﬁ'thly I ‘B.yri'xeﬁt"shan, unlé'ss paid prior to the due date of the
next such payment, consgitgtefan‘gvgnvt of defauit pnv\der_thi;r rust Deed. :

3, If the total of the payments'made under (@) of 'paragraph 2 pr the amount of payments actually made
by Beneﬁciarir as trustee for ground-frents; i may be, such excess may be
released, &P ied on any indebtedness secure y ited by tee on subsequent payments to be made
by Grantor for such items: - 1f, however, suc hal guch items when the same shall
become due and payable, then Grantor shall pay ¢t i to make up the deficiency within
thirty (30) days after written notice-from the:Ben i which notice may be given by
mail, - If at any time VGrantor.sth ‘tender,thngneﬁciary, .wi rovisions hereofs full payment of the entire
indebtedness 'secured Hereby, Beneficiary ‘as’ trustee’shall, in ‘compu E: £ the indebtedness, credit to the aceount of
Grantor any ¢re it balance Yemaining under the provisions of (a).of paragraph 2 hereof. 1f there shall be a default under any
of the provisions of this Trust Deed and thereaiter a sale of the premises in accordance with the provisions hereof, or if the
Beneficiary acguires the property otherwise after default;-'Beneﬁciary as trustee shall apply, at the t ommencement
of such proceedings, oL at the time the ptogerty, is-otherwise acquired, mount then remaining to credit of Grantor under (@)
of paﬁ\gratph 2 preceding, 88 & credit on'the interest accrued and unp balance to the principal then remaining unpaid
on said note. : o Ry RPN

- 4, At Beneficiary’s ogtion; Grantor will pay & “iate ‘charge" not exceeding four per centum %4%3 of an _instanment when
aid more than fifteen (1 ? days thereof to cover the extra expense involved in han ling de inquent ayments,

gut such “late charge” shall not be payable ds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are safficient to discharge the ent! nd all proper costs and expenses secured hereby. .

To Protect the Security of This Trust Deed, Gnmtor Agrees:

5. To protect, preserve and maintain gaid property in ﬁood ‘1 tor, shall.be bound to the same extent that they are pound for

condition and repair; not fo remove OT emolish-any building the payment of the obligation herein descri d, and such

or improvement thereon; not to commit. or permit.any waste |- payments shall be immediately due and payab

of said property. . ¥ RN : gnid the norépaywrlxlent thereof sh;l\l), at,ht' eT on s

: : . : : S : Tus

6. To complete or restore prom tly and in good and worke © | ot ary, render all sums EEECTS by this

manlike manner any building or ?mgrpvement which may be-’ %t:lg,due and payable and constitute & breach

constructed, damaged, o destroyed t ereon; and pa when due .} * .

all costs incurred therefor, and, if the loan gecure hereby or - 10, To pay all costs, enses of this trust, includ-

any part thereof-is being: obtained forithe purppseioffﬁnaminsf“ ' ing the cost of ti h Il as the other costs and ex-

construction of‘_’_vlmproyemen(;s on- said - roperty,. G . ] ‘the. incurred .in connection with or in

further agrees: - fa TR © enforcing- this o and trustees ;\nd attorney's fees
mrénies construction 'p'roiﬁptlyfand to pursue “t‘,‘@l‘}' ncu_rred. R

same with reasonable -diligence: to: comptletion in accordance . ;|14 11 To ‘appear in'and defend any action OF Proceeding pur-

with plans and. specifications aatisfactory to Beneﬂsiary, and plf)rgng f{ol' aifect t%e setcurity clluereof or ltlhe réghtsdor powsTs
i Y i operty ab 1N of Benefic ary, or Trustee; and to pay all cosis and expenses,
ameé"Aui‘x’néné’é‘;s?fé‘&?éi%“ﬁi’e“%i%"s%‘eéa‘é’p3’§°§$§sZn?m%n. | of Benefclary, of ‘iiicnes of title and atioriery fees in &
toit of an afdavit signed by Beneficiary, settin forth facts reasonable sum to be fixed by the Court, in a7 such action 0T
showing & default by é?antot;under this numbere! aragraph roceeding: in which Beneficiary or Trustee mi}_' ?Peiféﬂnd
SR ithorized to accept as true and conclugive all Zacts and .| ény;svi,t‘,brousht by Beneficiary o foreclose this Trust Beec
statements &herein,’}.and to_incti§hereoniher§under. SR 190 T pay at least ten (10) days before delinquency all
1. To complywithfi-all-ila\’v's,fo'r’dinances,’zrégﬁlatians."éd\ve‘-' ; ,~assessmentsfupon'water company stock; and all rents, assess:
nants, conditions,andixestrictions,affefzting said, property. ments, and charges for water, appurtenant to or used-in con-
JSORERRTETm s Ry R LTI ’ . nection with. said propex‘ty;_to{p y, when due, all encum-

8. To.provide and maintain-hazar of such type.. | "brances; charges and hens W on said property oF

or types and amounts’ as'Ben ficiary may, from Ume to time - |::any -part thegeof, Which at any time appear to be prior OF
tequxre,fon’thewimprov_ements-now % hereafter on said prem- . ‘su o Hor hereto; to pay el reasonable costs, fees and expenses
jges, and.except when pgqung.jox; all sueh: remiums‘has_h,ere-_-;: £ thits Trust. htetate s
tofore: been made ander  (a)’ of raph 2 hereof, t0: PAY .l oy ) - . .
promptly when due any premium for; and to-deliver alls 1 ea. -Should ‘Grantor fail to make any payment or to do any
premiums therefor; and to.deliver olicies with loss pay- act as herein provided, then Beneficisry oF Trustee, but with-
able to Beneficiary, which delivery shal constitute an assign-- out obligation so to do an tice to or demand upon
ment to Beneficiary of . all yeturn: premiums. he amount : d . y obligation
d und fire or other insurance policy may be ap; d 3 to such
indebtedness secured hereby and . o ithe: 3 Totect the security
“may determine, or “at option of - i X 1zed to enter upon
ntire amount 80 ecllected, or any part thereof E appear in anc e
d to Grantor. “Such application or velease shal i 3 d t the seeurlty
not cure tve any default or notice of default hereunder. “hereof or th

pr,invalidate any act done pursuant to such notice. - urchase, cor i rance, charge oF

‘ ; : Yon which ressonably ap Tior or superior heretog
9. To kee said premises free from mechanics’ liens and to len ¥ e < . T e eX ena
Fa}_" all taxes, L enssments and other, charges that may be and in exercising 8ny S22 r any lisbility, eXb

whatever amounts are reaso ssary therefols nelud-
e“;.’d ;)rua;s§ssxet‘ls upon o againsg said pr0pe;et§rb22£g§ ;;‘s% ing cost of evidence of title, and reasonable counsel fees.
art of such taxes, .
ue or delinquent and e pts therefor ‘to ‘14, To pay withi days after demand all soms
Beneficiary; shoul : 1k yment.of any.- } yroperly expended hereund Trustee, with
S 3 Mens or other charges “{nterest from date of expen . gvided forin
; t.or by providing |- the principal indebtedness, thereof shall
. Benegdiaﬂ,“'ith uad h’which . & Qynl;eg\}f. 1 pe secured hereby.
" Beneficiary mey; & 0 y and the . |-
amount s?paid%'with'intgre 3 £ 'the note . "15.- Grantor agrees to do all acts and make all payments
. gecured hereby, together with described In para- 17 required of Grantor and of the owner of the property to meke
- graphs 10 anX 11°0f this Trust Deed, shall be added to and be- - gald note and this Trus! d eligible for guaranty of insurs
come & part of the debt secured by this Trust Deed, without ~ ‘ance under -the provisions of. Chapter 3 Title
walver of any rights arising from breach of any of the cove-. States Code, and afrees not to do, or cause
nants hereof amf for such payments “with interest as afore: “any act. which wil void such guaranty o
said, the property hereinbefore ,descri‘:ed,‘ as.well as the Gran=. % the existence of this Trust Deed.




I7.1s MUTUALLY AGREED THAT:

#16: Shiuld‘the_"pro?ertyfor any 'ba'rt'fthef‘ebf‘bé-tak‘en or
any;public improvement or ‘condemna-:

damaged:by reason o ; ;
- tion proceeding, or damaged by fire, or earthquake, or in any

other manner,-Beneficiary ishall be entitled.tq: all:compensa--

tion;-awards, and other payments or relief therefor; and shall
be’entitled at its option to commence, appear in and prosecute
in:its own name, any-action or proceedings, or to'make any
compromise or séttlement, in connection with such: taking or
damage. i All such compensation, awards, damages, rights of
action and proceeds, including the proceeds of any:policies of
fire"and other insurance affecting sald property, are hereby
assffned»to Beneficiary, who may after deducting:therefrom
all {ts expenses, including:reasonable attorney’s fees, apply

any moneys so received by it, at its:option, elther to the res-..

toration of the damaged premises or to the reduction of the
indebtedness. - Grantor agrees to execute such-further assign-
ments of any compensation; award, damage,”and right of
action and proceeds as Beneficiary ior Trustee may require,

-17, That upon the request of the Beneficiary the Grantor
shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Beneficiary for the alteration
modernization, improvement, maintenance, or repair.of said
premises, for taxes or assessments»against the same and for
any other purpose authorized hereunder, Said note or notes
ghall-be secured hereby on a parity with and as fully as if
the advance evidenced thereby were included in the note first
described above,  Said supplemental note or notes shall bear
interest at the rate provided for in the principal indebtedness
and shall be payable in approximately equal monthly pay-

ments for such period as may be agreed upon by the Bene- -

ficiary and Grantor. - Failing to agree on the maturity, the
whole of the sum or sums so advanced shall bé due and pay-
able thirty (30) days after demand by the Beneficlary. f'n
no event shall the maturity.extend beyond the ultimate ma-

turity of the note first described above,

18, By accepting payment of any sum secured hereby after
its due date, Beneficiary does not waive its right either to
require prompt payment- when due of all other sums so se:
cured or to declare default for failure so to.pay.

19, That the lien of this instrument shall remain {n full
force and effect during any postponement or extension of the

time of pagment of the indebtedness.or any:part thereof:ges:)-

“cured here o g o

gtoperty under any Land Title Law, Grantor will pa¥ upon
emand all sums expended by Trustee or Beneficlary, includ-

in§ reasonable attorney's fees, and forthwith deliver to Bene-

ficiary all evidence of title. : D

21, At any time and from time to time upon written request
of Beneflciary, payment of its fees and presentation of this
Trust Deed and the note for endorsement (in case of . full re-

* eonveyance, for cancellation.and. retention), without affecting
the liability of any person for the payment of the indebtedness,
Trustee may (a) consent to the making of any map or plat o

said property; (b).join in granting any.easement or.creating - {---

any restriction thereon; (¢) join in any subordination or other
agreement affecting this Trust Deed or the lien or charge
thereo?;- (d) ,;;reconvg',’;without warranty, all-or any part of
the property....The G
the recitals-therein of ‘any mattersor facts shall be'conclusive
- prod? of the truthfulriess thereof.” Trustee's fees forany’o
the services mentloned in this:paragraph-shall be $5 %1H
22, As.additional security, Grantor hereby assigns to -
flelary during the continuance of these trusts, all rents, issues
royalties, and profits of the property affected by this Dee
and of any personal property located thereon. -Until Grantor

payable, save and excepting rents, issues, royalties, and profits
arising or accruing by reason of any oil, gas, or mineral lease
of said property. 1f Grantor shall default 'as aforesaid
Grantor's right to collect any of such moneys shall cease and
Reneficiary shall have the right, with or without taking pos-
aession of the .property affected hereby, to collect all rents
royalties, issues, and profits, Failure or discontinuance of
Beneficiary at any time, or from time to time to collect any
such moneys shall not in any manner, affect the subsequent en-
forcement by Beneficiary of the right, power, and authority
to collect the same. Nothing herein contained shall be, or be
construed to be, an affirmation by Beneﬂgiarf of ang tenancy,
lease - or, option, nor an -assumption of liability unde
subordination of the lien or charg £

such tenancy, lease-or-options 4 - Lk

23. Upon any default by Grantor hereunder, Benveﬂcim;y"

may at-any time without notice, either-in person, by agent, or
by & receiver to be appointed by a Court, and without regard
to the adequacy of any security for the indebtedness hereby
secured, enter upon and take possession of said propertY or
any- part thereof, in its own name, sue for or otherwise collect
gaid rents, issues; and profit, including those past due and
- unpaid, and apply the same, less costs and expenses of ‘oper-
. ation -and - collection,. including reasonable attorney’s fees,
upon-the’ indebtedness ‘secured hereby, and in:such order as
Benefieiary may determine. : ;
24. The entering upon and taking possession of said prop-
“erty, the collection of such rents, issues, and profits or the pro-
ceeds of fire and other insurance policfes, or compensation or
‘awards for any taking or damage to the property, and the
‘applieation or release thereof. as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate
“any act-done pursuant to such notlee, ;& 0 o :

26; Upon default by Grantor inpayment:of any indebted-"

. ness gecured hereby or in perfor ce.of an ag:ggnzgnt

notice=Trustee .shall cause to be duly

rantee .in;any. reconveyance may:be de-: - |-

scribed as the “person or persons legally entitled thereto, and. fense to any and all o

- oceasions shall-not exclude t

T, norig - i
ed to'any -

-ghall govern the rights, duties and liabilities of the
“hereto, and: any_provisions of thiz or other instruments exe-
~euted in;conngetion with said indebtedness which-are incon-
:'glstent; with sald Title

enefclary may declere all sums secured hereby ime
‘nediately: due and’ payable by delivery to-Trustes of written
“notice’of default'and. election to sell:the trust property, wh
: ly filed' for record. If
“Beneficlary desires said property to be sold, it shall deposit

* with Trustee this :Trust Deed and all promissory noles and

documents evidencing expenditures secured hereby, reupon
*the Trustee shall fix the time'and place of aale gn&
“thereof as then required by law, . ; :
98, I¢ after default-and prior to the time-and date set by
-the Trustee for the Trustee's.sale, the Grantor ox other person
so privileged by ORS 86:78&spays the entire amount then dus - O
‘under the terms of:this Trust Deed and the obligation secured -
thereby, other than such Fcrtion of the principal as would not =4
then bs due had no.default oceurred, the Grantor ¢= other per- v
von_making such payment shall aleo pay to the Beneficlary all ,"_"\
.of Beneficiary’s costs and expenses incurred up to said timein ‘5
enforcjng the terms of the obligation, including. Trust e'i and =
attorney’s fees not exceeding $59 if actuslly incurred.$250
2’97, ‘After the lapse of such time as may then be re?uire& by -
law following the recordation of said notice of default and
the nglng otisaid notice of aaled Trustee shall sell said prop-
e
INITIALS

erty at t. me end place fixed by it in said notice of ssle,
either as.a whole or in sefmre.te arcels, and in such crder as
it may determine, at public auction tc the highest bidder {for
cash in lawful money of the United States, payable at the time
of sale.. -Trustee shall deliver to the purchaser its deed in
form as required by law conveying the property so sold, but
without any covenant or warranty, express or Implied. The
recitals'in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof. Any person, exclud-
ing the Trustee, but including the Grantor and Beneficlary,
may purchase at the sale, B ,

28, When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment
of (1) the expenses of sale, including s reasonable charge by
the Trustee; (2) to the obligation secured by this Trust Deed;
(3) to ‘all parsons having recorded liens tubsequent to the
interest of the Trustee in this Trust Deed as their interest
may appear in order of thelr priority;and (4) the surplus, if
any,. to the Grantor or to his/her successor in interest entitled
to such surplus,

29, For any resson permitted by law Beneficlary ma {rom
time to'tife appoint & successor or successors to any Trustee

T X TP S - named: herein or::to ‘any successor Trustee appointed here-
20, Should proceedings be inatituted to register title of said

under,  Upon such apfointment, and without conveyance to
the successor Trustee, the latter shall be vested with all title, -
powers and duties conferred upon any Trustee herein named.
or appointed hereunder,  Each such appointment and subsii-
tution shall be made by written instrument executed by Bene-
ficlary, containing reference to this Trust Deed and its place
of record, which, when recorded in the office of .the County
Clerk or-Recorder of the count{or counties in which the:prop-
erty is situated, shall be conclusive proof of proper appoint-
ment of the Successor Trustee.

80, (a) The walver by Trustesc or Beneficlary of any de-
fault of Grantor.under this Trust Deed shall not be or be
deemed to be & waiver of any other or similar defaults sud-
sequently occurring. :

(b) The p!eadin% of any statute of lmitations as a de-.
! Hgetions secured by this Trust.Deed is
hereby-waived, to the full extent permissible by law......~ -~

;8L -(a) *In:addition to any of the powers or remedies con-

o _,f_e:(’fgd t\;‘?omthe'_'rrustee and the Beneficlary.or either of them:

. under:

. “either; may bring an dction in the proper court for the fore--
“"closure-of thig-instrument as & mortgage, upon default, and

8 instriment, the Trustee and Beneficlary jointly, or

upon proper proof obtain all the xemedies in such action that

are given by any statute or other law of the State of Oregon.

ghall default in the payment of any indebtedness secured:heres: |- 0+ given by any statut &

by or in the performance of any agreement hereunder, Grantor. |

shell have the right to collect all such rents;.issues, royalties, - |

and gtoﬁts earned prior to default as they become due am{'
a

N { b{ ‘N6 power or remedy herein conferred is exclusive of,
.or:shall-prejudice any other power or remedy of Trustes or
“Beneéficlary. 5
So) The exerciss of any Eower or remedy on ons or more
¢ future exercisa thereof from

time to time upon the conditions prescribed herein.or by op-
eratlon.of law, . o . h. L LomenT o de e

82, 1¢ & final decres in favor of plaintiff is éntered in & sult
brought to foreclose this Trust Deed, it may include.a reasors
able attorney fee as provided in the note secured hereby, but
not in,excess of.the amount actually pald or-unconditionally. .
incurred by the proper plaintiffs. A S

33, This Trust Deed shall inure to and’bind the fieirs, lega-
tees, devisees, administrators, executors, Buccessors, and B8-

- slgns of the parties hereto, All obligations of the Grantor
* ‘Hereunder are joint-and several, The term “Beneficlary” shall

‘mean-the owner.and, holder, including: pledgees-of the indebt- -
‘edness secured hereby, whether or not named as Beneficlary
herein, and whether by operation of law or otherwise, When-
ever used, the singular number shall include the plursl, the
plural the singular, and the use of any gender shall include
all genders. )

"84, Trustee accepts this Trust when this Trust Deed, duly
‘executed and acknowledged, is made a public record as provided |
b¥ law,” Trustee is not obligated to notify any party hereto
ol pending sale under ar&y other Trust Deed or of any action
or proceeding in which Grantor, Beneficlary or Trustee shall
be a party, unless brought by Trustee.

§5. If the indebtednioss secured hereby be garanteed or ine
sured urder Title 33, Urited States Code, such Title and Reg:
ulations issued thersunder and in effect on the date hergof
arties

y ] and Regulations are hereby amended
to-eonform-thereto, » 7% ~ o o o
96, This Trust. Déed- shall be construed according to the -

State, of Oregon, T e e

W, ;
slvenofce iy o



T

- -Therundersigned 15 thelegal owner and holder of all. indebtedness secured bi the)toregoing"rrust Deed,
:» All:sums secured by -sald Trust:Deed have been fully paid and satisfied, - - You are nereby directed, on payment
to:youof any’ sums-owing to you under-the térms 'of sald Trust Deed: o purauant to statute, to canesl all avi-
dences of indebtedness secured.-by. gald Trust:Deed (which.are:delivered to you herewith together with said
Trust.Deed) and.to:Feconvey, without.warranty, to the parties designated by the terms of said Trust Deed the
estats now:held:by.you under.the.sam v HESERT s e AT e T e

ail tdconveyance and documen

Do not.loss or destroy this Trust-Deed OR THR NOTE:which { securen,
. to the.Trustee:for cancellation:befors reconveyanca will:be'mide

Record of Moﬁa’ﬂg% ﬁf




VA‘ ASSUMPTI‘ON 'POVLICY RIDER

NOTICE THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRAT ION. OR ITS AUTHORIZED AGENT

~THIS ASSUMPTION POLICY RIDER is made thisy/ “7Lday of January - .19 90,
‘and:is incorporated into and’ shall be. deemed to. amend and supplement the Mortgage,
Deed of -Trust, or Deed: to. Secure-Debt "Instrument')- of the same date herewith,
given by -the undersrgned ("Mortgagor") to secure. the Mortgagor's Note ("Note")
‘6f the ‘'same date to- SECRETARY OF VETERANS: AFFAIRS . ("Mortgagee") and covering

: '_the property described in: the Instrumentwand located at o

Klam‘t Falls;AOregon
\;;(Property Address)

NotWithstanding anything to the contrary set forth in ‘the Instrument, Mortgagee
Vand Mortgagor hereby acknowledge and agree to- the following.

- TRANSFER OF THE PROPERTY' This loan may be declared immediately due and payable
upon transfer of the’ property securing ‘such’loan to-any transferee, unless the
acceptability of- the: assumption of the loan is. estaolished either pursuant to
the provisions’ of section 1814 of chapter 37, title 385 United States Code, or
by the loan holder if the loan has been sold without recourse )

An authorized transfer ("assumption") of the property shall also be subject to
additional covenants and agreements as set forth belOW"

(a) ASSUMPTION FUNDING FEE. A fee equal to one—half of -1 percent (. 507) of
the balance of this loan as of the date of’ transfer ‘of the property shall be payable
to the Veterans Admivistration at the time’ of transfer. 1f the assumer falls
to pay this fee at the time of transfer, the fee shall”constitute an additional
debt to that already se"ured by ‘this instrument and shall bear interest at the
rate herein provrded, ‘and, jat the. option “of ‘the payee. of the indebtedness hereby
.\ secured or. any transferee thereof the full- indebtedness shall be immediately
due and payable. This fee’ 1s automatically waived if ‘the assumer is.exempt under
the provisions: of 38:U.5:C:"1829(b).: The agsumer ig not obligated to pay this
fee if the Veterans Admlnistration has sold this loan without recourse.

(b) ASSUWPTION PROCESSING ‘CHARGE: Upon application for ‘approval to allow
assumption of this. loan, & “processing fee may becharged by the mortgagee O its
successors 0T assigns for. determining the credi*worthiness of the assumer. ‘and

E subsequently revising ‘the ownership records when. an approved transfer is completed.
'The amount ‘of this charge shall not exceed $300 o

or(s)vhas executed this Assumption Pollcy Rider.

STATE ox= OREGON COUNTY or" LAMATH

= pFrled for record at request Aspen Title Co. g ' the 16th odm
» & S AD: 19 90 oap 403 30 oclock s cAM; and duly recorded in Vol M90 o,
C Morteages S " on Page " 996
g R : Evelyn Biehn ... County Clerk
By JIAJ:AI W/:f} ,-u.lpm/ o




