iIST'bEED,"madé_this'; 0 0 S wl&ay of

WHITLOCK: . AND HAZFTJ’R_’ _MHITLEOK.

as Grantor, - ASPEN.TITLE..& ESCROW.... INC-...c g as Tristee, and

... RAYMOND -ALLEN.. SEARCY AND. ERANCES _JEANETTE ‘SEARCY “husband .and.wife, with

: -uLl-...r.ights...of.f..snrvivonélxip‘
as ‘Beneficiary, AREERS R

} Gtan(to;i irrevocably grants!i‘léarg'rxr_ﬁs, sélls and conveys to trustee in
“Klamath : - }'Cbunty,"()"tegori, de’sq‘ribéd asyi A

fé§eihér with all and singular the t nements, hérédi'ta}zienté and appurtenances ’and-‘all ;)thef iigixis thereunto - belonging or in anwase -
now or hereaiter appertaining, and the rents; issues and’ profits thereot-and all tixtures now or hereafter attached to or used in conriec-
tion with said real estate. : ) G ; : :
- FORTHE PURPOSE "OF"SECURING‘PERFORM&QNCE of “each ‘agreement
suri ot "TWENTY FQUR:THOUSAN EVENHL

ntained and payment of“thye‘
N e e e

Wi

vt : phev 2 interest thereon according to the terms of a promissory
1 beneficiary. or ‘order ‘and ‘made by’ grant the tinal payment of ‘principal“and’ interest hereof, if
ot sSoons: pald: to be due and payable at natinrityviof Note . 19 IR i

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable, In the event the: within!'described ‘property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,

then, at the beneficiary’s option, all obligations sgqured._:byj this instrument,,;,i;respecth{e of the maturity dates expressed therein, or
herein, shall become immediagely due and payable. : : E ;

df

To protect the security of this trust deed, grantor agrees [N . . - o
1. To protect, preserve and ‘maintain said property in- good ‘condition granting any easement of creating any restriction thereon: (c) -join mn any
and repair;, not_to_remove or_demolish _any., building.or. improvement. thereon; subordination or other agreement affecting this deed or the lien or charge
hot ‘to cominit or permit any waste of said property. -:. . v “Yeconvey, withouf warranty, all or’ any part of the property. The
2.- To - complete; or ;. restore .promptly and - in‘ good ‘and -workmanlike . &0 e .inany; reconveyance may be described as the ''person or persons
oy building or impr Y which may be constructed, damaged or Iegally . entitled hereto,” and the-recitals therein of any matters or facts shall
destroyed thereon, and -pay Phen due all costs incurred therefor.; . be conclusive proof ‘of -the truthlulness thereof. Trustee's fees lor any of the
3. To comply. with all laws, ordinances; regulations,-covenants, condi- T services mentioned in this paragraph shall be not less than $5.
tions. and “réstrictions: alfecting said. ‘property; il the beneficiary so requests, (0 . 10. Upen any delault by grantor hereunder, beneficiary may at any
join in_executitig such :financing statements ‘pursuant to the:Uniform Commer-. - time without -notice, either’ in person, by agent or by a receiver to be ap-~
“cial- Code as . thebentliciary ~may. require_and to’ pay for filing :same’ in" the pointed by. a’ court, ‘and without regard to the adequacy ol any security for
proper. public office or. olfices;, as well as the:cost "of all lien searches made . the indebtedness hereby secured, enter upon and take possession of said
by “liling " oflicers or . scarching; agencies -as may be deemed desirable by.:the erty. or l:lny P?_rl !{'ler’wcg.‘ 'gn ‘l:s own na(Te suedor orh(cirwis%collelct l29
beneficiaryi i 2 T L e B . : issues “and _ profits, includimn, those past due an unpaid, and appiy the
LT 4.yTo ~provide -and - continuously" maintaininsurance - on the buildings less costs and .expenses of operation” and collection, including reasonalile
now :or hereafter. crected on the-said ‘prernises against loss or damage by fire tli.cy's lees up;r; any indebtedness secured hereby, and in such order as bene-
and sich. other -hazards as- thes i< 9 jrme. time require,.in . iciary may del erminc,
an amount_not - less” than -$ 'l‘i&rglﬁ%b:ré &’ld‘é ....... , written in 11. The entering upon and taking possession ol said property, the
companies~acceptablc;£o \the -beneficiary, with: lossg payable :to - the Iatter; all: collection : of- such’ rents; jssues. and ' profits, - o - the proceeds of fire and other
policies of insurance shall“be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall"fail .or any:.reason fo procure any such insurance andfo; property, and the application o release thereo! as aforesaid, shail not cure or
deliver said - policies: fo the ‘benelficiary at least Iifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any. policy ot i herealler glnccd on said buildings, . pursuant_ (o such nofice.
the - beneficiary *.may . procur . atgrantor's cxpense., The. amount: <> ~70 2, ‘Upon™ default by grantor in payment of any indebtedness secured
collected under -any fire or other insurance policy may be applied by benefi- hereby or in- his perlormance o ¢t hereunder, time being of the
ciary upon any indebtedness secured hereby ond in such: order as beneliciary. ‘egsence with. respect to such paymen he beneliciary may
may. determine, OI. option of beneficiary the entire amount_so colfected, of . declare all -sums secured hereby immediatel
any, part. there may, be _released tograntor. Such application or release shall . Guent. the beneficiary at his ejec ;i
not cure ‘or waive any default or notice of default-hereunder.or.invalidate any  jn equity. as a ‘mortgage or direc
act done pursuant to such notice. . . : : ; advertisement. and sale, or.may direct the trustee to pursue any other right.or
5."To keep said premises free from construction liens and fo pay all " remedy. either at law or in equity, which the peneliciary may have. In the event
taxes, assessments, and other, charges .that ‘may be levied or. assessed upon O - the beneficiary elects to oreclose by advertisement and sale, the beneticiary or
against said property. before any- part ‘of isuch: taxes; ‘assessmichls and other " ‘the frustee shall execute and vause to be recorded his written notice of defauit
charges become past ‘due-or-delinquent 'and: ‘promptly 'deliver :receipts ‘therelfor - . and his:electi ;e bed real property. to satisly the obligation
to. beneficiary;; should . the . gran il .to make, payment:.ol:any -taxes, assess.: secured hereby whereupon the trustee hall fix the time and place of sale, give
ents, . insurance. premiums, liens, or ather, charges. payable igrantor, either. . potice ihereol as then required by law and proceed:1n foreclose this trust deed
by direct payment ‘or by ‘providing  béneticiary “with” funds’ with' which 6. iy the manner provided in ORS Y6735 to 86.795. g >
minke- such™ payment;”’ ici iat-its eption; rmake ipayment “thereof, 13.. After the t ment. and
and : the ‘amount . so; paid, .with_interest:at: the: rate; set forth in-the inoteisecured i - gafe, iand at any time prior 1o 5 2
hereby, together with the obligations described in paragraphs 6 and 7 of this <ale, the grantor or any other perso: 7 may cure
trust deed, shall be added to-and become a part of the debt secured by this the delault or defaults. 1t the detault pay, when due,
trust deed, without waiver. of any rights arising {rom breach of any ol the sums. secured. by . the. trust deed, Ly paying the
covenants: hereof. and for, such payments, with interest, as- aforesaid; the prop-:ientire “amount duc -at ‘the .time of the cure other than -such .portion as
erty hereinbefore’ described, as well “as- the" granlor, ‘shall ‘be bound (6 the ' Dot then be due-had no default ocourred. Any other default that is capable of .
same extent_ that_ they are bound lor_ the payment of - the obligation herein .. peing, cured may, .be cured by tendering the performance required undec the
described, and “all such ‘payments shall -be immediately due ‘and_payable with _obligation’ or trust deed.. In_any case, in addition to curing the default or
out notice; :and :the nonpayment thercol :shall, "at” the option of the beneliciary,” ' ‘gefatilts, the ‘person” clfecting the cure shall pay o the beneficiary all costs
render..all sums.-secured. by. this trust deed _immediately; due and -payable-and ; 'an‘d"ex;;ehses ctually -incurred  in enforcing - the -obligation of ‘the trust deed
Constitute a_ breach of this trust deed. .. .. v e i together with - trustee’s e attorney’s lees not g the provided
6. To. pay "all_costs, Teos and ' expenses’ of -this trust including the cost’ " ‘py'law. -
of title search as well as the other costs and - expenses ol ‘the trustee incurred”.

e e
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[4. Otherwise, the sale shall be held on the date and at the time and

in connection with or in _enforcing th obligation and trustee’s, npd_.{ut!g;nvy'si ~ place designated .in the notice of sale or the time to which said sale may

fees actually incurred. - v E B3N B A N n' postponed " as provided by law. The trustee may sell said property either
7. To 'appear.in and defend . any - Lotion ;0r, -proceeding ~purporting 10" el of in- separate parcels and shall sell the parcel or parcels at
aflect the security rights or powers of l_:egehcmry or. trustee; and in_any.suit, . H H ash, ‘payable at the time ol sale. Trustee
action orproceeding. in which the beneficiary.-or trustee ‘'may appear, including * i the purchaser its deed in form’ as required by law conveying
any suit for -the foreclosure of . this deed, to” pay all costs and expenses, in- the property so sold, but \without any covenant or warranty, €xpress or im-
cluding evidence of title and the beneliciary's or ‘YUS!CE'S_M‘WH,'?Y'S fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees N entioned in this paragraph 7 in all cases shall be - of. the truthfulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of ‘an appeal :from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor. further .agrees fo pay such sum as the ap- 5. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudgde 1 ble as' the'benel y's. or - trustee’s. attor- shall “apply the proceeds of sale to payment of (1) the expenses of sale, in-’
ney's fees on such appeal. : K cluding lh(ezccmpegsaﬁgn of the xmsetée;ndha reas-onab:; c(harge b:r”trusree's
- . . i attorney; ) to the obligation secur v the trust deed, (3) to all person3
It is mutually agreed thatﬂ . Tl having’ recorded- liens subsequent to the interes? af the trusfee in the trust
8. In the event that any portion or ‘all of. said property shail be taken dead as:their interests may appear in the order of their priority and (4) the
under the right of’ t de or 1 tion, beneliciary shall have the surplus, if any,.to the grantor or o his successor in interest entitled tc such
right, i} it so_elects, to require that aill or any . portion of ‘the monies payable  surplus. [T
a3 compensation for such taking, which are in excess ol the amount required 16.” Beneliciary ‘may. from time to time appoint @ Successor or Succes-
to pay all reasonable costs, expenses ahd -attorney's lees necessarily paid . or sars to-any trustee. named herein cr fo amy successor trustee appointed Pere
incurred by grantor in.such proceedings, shall: be paid to beneliciary and under. Upon -such’ appointment, and without conveyance fo the successor
applied ‘by it first upon any reasonable .costs and “expenses and attorney’s fros, tee, the latter. shall be vested with all title, powers and duties conferred
both in the trial and late. courts, ily paid or incurred by bene- upon any fruste H inted hereunder. Each such appoinfment
tficiary in  such pre dings, and the bala pplied upon  the indebtedness . and substitution shal trument executed by beneliciary,
'secured"heieby:‘and;gr.:mlo'r agrées, jat ‘jts ‘own expense,” to-take: such: actions™ “which, . when : recorded--in- the “mortgage records of the county or counties in
and execule such instruments as shall -be necessary “in obtaining such. comi- which the property is situated, shali be conclusive proof of proper appointment
pensation,. promptly, upon beneficiary's request. E of the successor trustee.
9. At any time and {rom time to .time upon written request of bene- 17. ‘Trustee. accepts . this trust when this deed, duly executed and
ticiary, payment of its fees” and . presentation of this deed and the . note for acknowledged is made a public record - as provided by law. Trustee is not
. endorsement (in case of full reconveyances, lor cancellation) without. affecting obligated to notily any party hereto of pending. sale under any other deed of
the liability ‘ol any person for the pay nt of the indebted: “trustee may trust’ or of any. action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said’ property b) joiniin shall be a party. unless such, action or proceeding is brought by trustee.

NOTE: ‘The, Trust iDeed” Act provides "vh;nV’thé”'f\‘:sl'e‘éi'hér‘eﬁndér must be eith’er’cn‘ui’t‘b‘rr‘\ey;-“_w{hé‘is Gn’ active? member. “of the Orégon *State Bar, o’ aink, " feust company
or sovings and loan ossociation outhorized 1o do business under. the :ldws of  Oregon or the. United States,- a title insurance company guthorized 1o insure title to real
property of this state, its subsidiaries, affiliates; ogents or branches; the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 to £96.585.
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“thereto

© The grantor \warfants that the. procéeds of the jsan represented by-the 2 ‘{sieribed: note and this ¢rust deed.are:
(a)* primarily for grantor‘s»p(ersonal, family. or-household:purposes (see Im, ortan»tANotice below), : e
Vi

(b) ‘for an Qrganization, ol en if grantor, is.a natu@l er;on):arg for biisiness O “commercial purposes.

. This deed, applies to, inares to s t an_d'binds" all ‘parti A f ' theit ' heirs, legatees, devisees, administratbrs,»czecutors,
-personal representatives, successors and .assigns: The term beneficiary shall: mean: the holder and owner, including pledgee, of -the contract
secured -hereby, whether: o not named;as: 3 ficiary/herging In‘Constriiingi this deed and. whenever the context so requi(es,'the masculine

ggndér"iq¢ladés the feminine. and-the ned 1d ‘the | gular, m._z;zibejr‘x'nélixdes' the plaral..

- IN WIT

et}hzs h ndltlie;day and year first above written.”
ning: ov!
ipplicab
‘this plirpn;e“p;e‘S e
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FULL RECONVEYANCE "

yﬂw)yen, obl‘sulf@n : vg" been poid.

ured by ‘the foregoing trust deed. All sums secured by said

d'is the ; ;

tully paid an satisti by"axfie“ax‘?éi:’téd o ent ‘o you ‘of any sums owing to you dnder the terms of

; o 3 ences oi-indebte “by said trust deed (which are delivered to you
0 : .

‘g}it"w{a‘rfé'h?y,_ the aftiés‘deisignated by the terms-of caid trust deed the

scuments X TR RRE Ry il

Beneficiaty :

h-must b de’l‘;t'aqld l; the trustee for cancollotion befors reconvayonce will_bs made.

. : . {FORM: No. RS : i e :
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U of the W

ifquarte thence North 18517 1o id East

~Beg1nn1ng ‘on the Southerly ]1ne of the K]amath Fa115 AshWand
“Highway at po1nt which is South n- 135 feet from the quarter

mmon to -Sections. :28 and 33y Township: 39 South, Range 8

he W111amette Mer1d1an,x1n ‘the county of K1lamath, state

of Oregons thence Sou th 1 d 56 mwnutes uest 374 feet
along the Souther\y :

South 15 rwght of-wa

thence North 54 degrees 1
g sal r1ght of-way line to an
1n on. e~ Cast’ \1ne,o aid: ha\f of Northuwest

1ine to the
POINT: OF BEGINNING, being in Lhe East ha\f of. the" Northwest

©quarter of ‘gection 33 Townsh1p 39 Soutn ‘Range 8 gast of the‘

,N1\1amette Mer1d1an

ht}SAVE AND EXCEPTING the fo\10w1ng de;crwbéd tract:

fBe 1nhing on the Souuher1y 11ne of the K\amath Fal\s _ashland -

H1ghway ~ata po 1nt wh1ch is South 1397 feet from the gquarter

:kcorner ‘common: 8 and 3J, Townsh1p 39 South, Range. 8

gastrof the Wi
m1nutes West: 2L9 feet a10n9
to the TRUE POINT OF BEG{N"UNG, thencc

61 degrees 56
id tHighway

‘degrees: So minutes “Yest. along Lne °ouLner\

a d1stance of- 155 feetl 'thence South 1514.30 faet tO
the NortherWy rwght of way. 1ine o\,the Weyernaeuser Logging

Road; Nor;h Sﬁ*degrees 12 m1nut=> East 173.85 feet along

- said r19ht of-way - a po1nt thence ‘North 0 degrees 01

m1nutes w 530 1 TRUE POINT oF BEGINNING, and
©being “in. “of Sect1on 33, Townsh1p_§9

}uSouth Qange 8 East of the H111ame;te Mer1d1an.

o2 3908'03350 02900 Key No. _'-502"325 ‘

: Filed for:record at request




