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s+ THISDEED OF TRUSTY{(
19:.90 .. The grantor ig ;.. Richar
_ Husband-an W

of L Iwenty=I1y. usand . and o CentSmmIIIIIIITI TN e
ollars'(U.S.'$. :5..). This debt is evidenced by Borrower's note
dated'the same date as this Security I'nstrur‘nént;}“Note”),—which s, with the full debt; if not
paid earlier; due and payable on’ anuary. This Security Instrument
secures. to-Lender: (a) the repaymen - debt evidenced by. the ‘Note, with ‘interest; and all renewals, - extensions and
modifications;- (b) the payment of:all 6ther sums,with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of ‘Borrower's covenants and agreements under this Security Instrument and the
Note; and- (d)’ the repayment ‘of ‘any ‘futiire: advances, ‘with interest thereon, made to-Borrower by Lender pursuant to the:
paragraph below: (“Future Advances”). FUTUREADVANCES.;Upon request to-Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustee to Borrower,:may make Future ‘Advances to Borrower. Such Future Advances,

" with interest thereon, shall 'be secured by this;Deed of Trust when evidenced by proinissory notes stating that said notes are

*: geciired ‘heteby:-For this” purpose;Borrower 'ir’re\'{écablyigfﬂts “and;conveys' to Trustee, -in trust, with power of ‘sale, the
following described property:located in an ; sii.5. County, Oregon:

i fins BRI T

 {"UNDER-OREGON" LAW;~ MOST: AGREEMENTS: :PROMISES: AND. ‘COMMITMENTS MADE BY US AFTER
. THE EFFECTIVE-DATE:OF THIS ACT CONCERNING! TOANS “AND'OTHER ‘CREDIT EXTENSIONS WHICH ARE
NOT. FOR- PERSONAL;, - FAMTLY 'OR 'HOUSEHOLD. PURPOSES . OR. SECURED SOLELY" BY THE BORROWER'S
_RESIDENCE"MUST‘:'BE "IN WRITING,~ EXPRESS: CONSIDERATION AND. BE SIGNED BY Us TO BE ENFORCEABLE, "

ey 21O R Y : nts, now; or: h eaftcr erected on the brdpcity, and all easements, rights,
appurtenances, rents, .o es,: N 18 and gas- rights and: profits, water: rights and stock and all fixtures now or
hereafter a part of the property. All replacemen and tions shall also be covered by this Security Instrument. Aliofthe
foregoing is referred toint s Security Instr ST ’ S . :
s lawfully seised of the estate hereby conveyed and has the right to grant
’endhmberqd."éxccpt'fo,r’ encumbrances of rocord. Borrower warrants
s and ‘démands, subject to any encumbrances of record.
onal_use.and non-uniform covenants with .
g real property. - P

FORM #220 4-89 : .




NIFORM COVER ower and L nd agree as B e,
1.” Payment of Principal and Interest; ment’ ‘ate Char| r-shall promptly pay when due

the principal of and interest on the debt evidenc d e Note ny pr. ent: due under the Note. <
2. Funds for Taxes an Insurang vject toa Borrower shall pay

to Lender on the day monthly payments are ¢ iinder the Note; is-pai (“Funds”) equal vgo"’

one-twelfth of: (2) yearly taxes and assesé whi priority over i y'Instrumen't; (b) vearly

Jeasehold payments or ground rents on'the’ f 1y hazard insurance premiurms; and (d) yeatly

mortgage insurance premivms, if any:These'items are “ tems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future Escrow i " A - s o

o . The Funds shall be held inan institution the deposits or accounts of which are jnsured or guaranteed by 2 federal or
state agency (including Lende -nder is;Suc an i tution). Lender shall apply the Funds o pay, the escrow items.
Lende'g(mgy.,nioi ‘charge for I and applying.the & ids, analyzing the account of verifying the escrow iterns, unless
Lender. pays Borrower “on the F .and, able law permits Lender to make such a charge. Borrower and
Lender may agree in writing: that interest shall be paid on the Funds. Unless an agreement is made orf applicable law
requires interest to be Vpaid, T.ender shail notbe required to-pay Borrower any interest Of earnings on the Funds. Lender

shall give to Borrower, without charge, an'annuallaccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged-as additional security for the sums secured by
this Qecurity Instrument. * e AR e U : v
1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow iterns when due, the excess shall be;
at Borrower’s option, either, promptly repaid to Borrower or credited to Borrower on monthly payments of Furds. If the
“amount of the Funds held by Lendet is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lenderany
amount necessary to make up the deficiency in one or more paymentsas required by Lender. )
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.,lf ‘under pargigraph 19 the Propert. ‘js soid: or acquired by Lender, Lender shall apply, no later

than immediately prior ‘to the sale of the Property OF its ion by Lender, any Funds held by Lender at the time of
applicationas a credit against the sums secured by this Security Instrument. i :
I N ‘Application of Payments.. Urniless applicable la provides otherwise, all payments received by Lender under. . .

all] "4& lafe charges dueu der the Note; second, 1o prepayment charges due under the
3 5 yurth; 1o and last, to principal due. o T

: ! orrC ! 11 taxes, ASS€SS iarges, fines and impositions attributable t0 the
Propert _attain prionty; over “this” Security’ Instrumen ,.and,leaseho\d payments 0T ground rents, if any.
Borrower shall pay these obligations in the manner provided in pa’ragrapk\ 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this,paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.- - LT S S

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {2y

agrees in writing to the payment of the obligation secured by the fienina manner acceptable to Lender; (b) contests in good

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie t0

prevent the enforcement of the lien or forfeiture of kany,kpart"of the Property; or (c) secures from the holder of the lien an

agreement satisfactory t0 Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of

_'the: Property isisubject t‘o'»a-‘lien'.’whichimay attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien.-Borrower shall satisfy the lien or take one of moreof the actions set forth above within 10 days

of the giving of notice:s: s : : )
5.

Hazard Insuraiiee, “ Borrower shall keep the jfnprovements riow existing or hereafter erected on the Property
insured against loss by fire; hazards'included within the term‘f‘extended coverage” and any other hazards for which Lender
requires: insurance. This’ incurarce ‘shall-be (maintained in’ the amounis sand for the periods that Lender requires. The

insura‘nce"carrier\providin‘g’the"insuranceshall be chosen by: Borrower: subject to Lender’s approval which shall not be.
unreasonably withheldi™ ™ A pRaln HULREE B L B e B

—eant Al insurance: pd\icies‘and*renewalsb‘shall Be'acceptable o Lender andishall include-a standard mortgage clause.
Lender shall’have'the right to hold the policies and renewals-If Lender requires, Borrower shall promptly give to Lender
all receipts of paid *prefrhidm&"and-rye‘newalinotiees'.‘ In the'event of 1oss, Borrower shall give prompt notice to the insurance
. ‘carrier and Len‘der;Lender'may’ nake proof of 10ss if not made promptly by Borrower. . : o

“roi,.- Unless Lender a"derr‘o'W’er’othe'rWis‘e agreein Writing, insurance proceeds shall be applied to restoration of repair
‘of the Property ‘damaged;if:the restoration of Tepair. is"e'(':qnomically feasible and Lender’s security is not lessened. If the
-festoration of repair is i'r'\’ot'Tecohbmic‘ally;feasib‘se orfl;exiderv’s"seéuﬁty would be lessened, the insurance proceeds shall be

applied to the.sumslseéured»byéthis‘,‘ Security Instrument, whether.or not then due, with any €xcess paid to Borrower. bt
‘Borrower abandons’the Property; or ‘4065 not answer -within '30idays Lender that the insurance carrier has:
offered.to settle a claim, the‘ri"Ler‘ider,may.‘qb}lect”the insurance proceeds- Lender may us¢ the proceeds to repair or restore
‘the’Propei'ty'orﬁtb pay: ums secured:b ‘this Sfec:\'irityvlnstrument,‘whe‘iher of not then due. The 30-day period will begin
whenthe'notigéiségiv i 2 : S I
e U nless Lendérand Borrowero herwise agree 1n writing; any application of proceeds t0 principal shall not extend of
ate o honthly payments referréd toin pziragrafyhs 1and 2 or change the amount of the payments. 143
~ ‘under paragraphlw ‘the Properiy is acquired by Lender, Borrower’s right:to any insurance po‘.icies"and proceeds'resu\ting
from damage to the Property priorto the "ﬁcqui’sitibﬁ*shall pass'to Lender to the extent of the sums secured by this Security
Instrument immediately prior:to the acquisition. : - B :

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage of substantially -
change the Property, allow the Property {6 deteriorate o commit waste. If this Security Instrument is-on 2 leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehoid and

* feetitle shall not m‘erge’unlesS'Lender agrees to the merg‘ér«in’Writingt‘ ERR ' -
k 7. Protection ‘of -Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument; orthereisa legal proceeding that may signiﬁcantiy affect
Lender’s rights in.the Property (such as 2 proceeding in bankruptcy, probate, for condemnation Of to enforce laws of
regulations)l’ then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may inchide paying any Sums secured by a lien which has priority over this Security
_ Instrument, appea'rihg in court; paYirig reasonable attorneys' fees and entering on the Property to make repairs- Although
““Lender may take action ur ‘this paragraph 7. Lender does not have to do so- e s
Lo Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this.
".Security Instrumen Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interest from
the date of sement at the Not “rate and shall be.payable, with- interest, upon notice from Lender to Borrower

requesting payment. T

iz




If Lender required mortgage in; ance as a condition of making:the loan secured by this Security, Instrument,
Borrowér shall pay'the premiumis Tequired to'maintain the insurance in effect until such time as the requirement for the
insurance términates in accordance with Borrower's and Lender’s written agreement or applicable law. - o

8. Tnspection. . Lender or its agent may make reasonablé entries' upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to-aninspection-specifying reasonable cause for the inspection. .
¢ 9:- Condemnation. - ‘The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation’or other taking of any part of the. for conveyance in lieu:of condemnation, are hereby
assigned and shall be paid to Lender.. . R e i N L s
"+ ‘In'the event of a total t perty, the proceeds shall.be applied to the sums secured by this Security -
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the unt-of the proceeds muitiplied by the follo fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value'of the Property immediately before the taking: Any balance shall be
‘paidito Borrower. - eI R L T R ) :

. If the Property i§ abé;ndbnedby'Bdrrower,' or if; after notice by Lerider to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is-

given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not thendue.. =~ e ’
Unless Lender and Borrower othérwise agree in writing,fény'applicétioh of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs I and-2 or charige the:amount of such payments.
10. - Borrower Not Released; Forbearance By Lender Not.a Waiver. “Extension of the time for payment or
modification of amortization of the sums secured by ‘thisSecurity :Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original ‘Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any siiccessor in’ interest or refuse to extend time for
payment or.otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right orremedy. . . .
11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. - The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
. of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument ‘but does not exéccute the Note: (@) is-co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the;Property under the terms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by. this Security ‘Ins;tmment;'and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make.an ccommiodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. ;.. IR e DR e .
12.; . Loan Charges. .If the loan secured by:this Security: Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpr d 'so that the interest-or other loan charges collected or to be collected in
‘connection with the loan excee the permitted limits, the : (a) any, such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coilected from Borrower which exceeded
permitted limits will be refunded’to’ Borrower. Lendér may ‘choose to make this refund by reducing the principal owed
‘under the Noté or by makinga direct paynient-to Borrower. If a refund reduces rincipal, the reduction will be treated as a
partial prepayment witliout any prepayment charge under thie Note. N S Al R
13, i,"IjegiSIation*Aﬁéétiﬁgﬁ‘ﬁehdéf’s Rights. % If enactment-or ‘expiration ‘of applicable laws has the’ effect - of
rendering any provision of the:Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option,
may. require immediate payment infull of all:sums Securéd by this Security Instrument and ‘may invoke any remedies
permitted by paragraph: 19.1f Lender exercises this-option, Lender shall take the steps specified in the second paragraph of
paragraph,l?a. L A O ks ] )

i+ .14, Notices.- ; Ani{,notice to Bc’)frowef provided for in this Sécurityllnstrument shall be given by delivering it or By
mailing it by ﬁrst‘glass,mail‘:gnless applicable; law. requires use.of another; method.. The notice shall be directed to the
Property ‘Address or-any-other;address Borrower:designates. by, notice to:Lender. Any notice to Lender shall be given by

first.class mail to Lender’s address stated hereinor. any-other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph. ... s S e i T o " ; ’
.15, Go¥

- This Security Instrument shall be governed by federal law and the law of the
’ se of this Security Instrument of itie
is Security Instrument or the Note

f this Security Instrument and the

) f the Note and of this Security Instrument.

msfer of. operty, Beneficial - If all. or any part of the Property or any

St s sold or transferred (or.if a beneficial i . y { or transferred and Borrower is not a natural

‘person) without.Lender’s .cons der may, at'its option, require immediate payment in full of all sums
11 b

exercised by Lender if exercise is prohibited by

! ( 1 within which Borrower must pay all sums secured by
this, Security Instrument. 1 hese sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this S¢ irity Inst hout further notice or demand on Borrower. )

* "+ 18. Borrower’s Right to Reinstate / ets ce ditions, Borrower shall have the right to have
rce ' 1 nt di y time prior to the earlier of: (a) 5 days (or such other period as

t). befor f the rty plrsuant to any power of sale contained in this

ent enforcing this Security. Instrument, Those conditions are that Borrower:

¢ due under this Security Instrument and the Note had no acceleration

enants or agreements; (c) ays all expenses incurred in enforcing this

. reason ‘atto fees; and (d) takes such action as Lender may

nder’s rights in the Property and Borrower’s

1t continue unchanged. ‘Upon reinstaternent by
‘Borrower, this Security. : , by shall remain fully effective as if no acceleration had
red: However, this f tion under paragraphs 13 or 17.




¢ (b) the actlon quired to cure the

) ) given to Borrower, ‘hich the dcfault must be cured;

and (d) that failure to t d cifie otice may.result in seceleration of the sums

secured by thts Secunty Instrument and:sale of the Prop t all. further mform Borrower of the right to

r ac on to assert the non-existence . of a default or any other

ured onor before the date specified in the notice, Lender

red by this Security Instrument without further

. inve ed by applicable law. Lender shall be entitled to

collect  all expenses. incurred. in pursumg ,th Tt his paragraph 19, mcludmg, but not limited to,
reasonable attorneys’ fees and. th evtd .

' If Lender mvokes the power of sale, Lend all ex e or cause Trustee to execute 4 written notice of the
oceurrence of an event. of default and of Lender s election to cause the Property to be sold and shall cause such notice to be
recorded in each county whrch any part of the perty is located. Lender or Trustee shall give notice of sale in the
manner prescnbed by apphcable law to rrower and to,other persons prescribed by applicable law. After the time
requlred by apphcable law, Trustee, wnthou demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms _d srguated in the notice.of sale in one or more parcels and in any order
Trustee determmes Truste may postpone sale of allora rcel. of the Property by public announcement at the time and

eduled. sale.. Lender or lts desrgnee may purchase the Property at any sale.
the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
ie evidence of the truth of the statements made
the' foll mg order (a) to all expenses of the sale, including, but net
all. sums secured by thrs Security Instrument; and (c) any excess

L .. 20. Lender in Possessmn. pon acceleratlon under pa graph 19 or abandonment of the Property, Lender (in
person, by.agent.or by judicially: “appointed -receiver) shall be. entitled to enter upon, take possession of and manage: ithe
" Property and.to.collect:the.rents of:the Property including those;past due. Any rents collected by Lender or the receiver
shall:be apphed ‘first: payment of ‘the costs.of. managementof the Property and collection of rents, including, but not
limited: to, receiver’s: fees, premi ms on? recewer s bonds and reasonable attorneys fees, and then to the sums secured by

- this Secunty Instrument rewer . E
L2210 Reconveyance Upon payment of all sums secured by thls Secumy Instrument Lender shall request Trustee to
reconvey the Property - and,shall surrender-this Security. Instrument:and all notes evidencing debt secured by this Security
Instriment to. Trustee. Trustee shall reconvey the: Property without warranty and wtthout charge to the persou or persons

legally ¢ entltled to it:Such person‘or. persons shall pay:any recordation costs: - =
22, Substitate Trustee, Lender may froiittime to time: rémove Trustee and appoint a successor trustee 1o any
Trustee: appointed: ‘hereunider; Without ‘conveyarice ‘of ithe ‘Property, the successor trustee shall succeed to all the tntle,

power and duties conferred upon Trustee herem and by applicable law::
for "agncultural umber or grazing purposes.

1 ‘and in"the Note, “attorneys fees shall mclude any

ore. nders are executed by Borrower and recorded together with
each such rider shall be mcorporated into and shall amend and -
Instrument: as lf the rrder(s) were. a. part of this. Secunty

[:] 2—4 Famrly ther

éw Wz/aﬁ ................. (sa,v.

—BOrrcwer

January 12, 1990

--tqh.'---ot-nco-'-‘D.--ouuao.v-l.'ul.!...‘o"




A portion of the NWi1/4 SW1/4 of Section 27, Townshlp 35 South, Range 7
_Bast of the W1llamette Merldlanf inithe County of Klamath, State of . ©
Oregon, more partlcularly descrlbed as. follows

}Beglnnlng at ar p01nt on the West 11ne of sald NW1l/4 SW1/4 which lles &=
rthia” dlstance of: 132 feet from the ‘Southwest corner of said-NW1l/4
;sw1/4 “thence contlnulng North aldng s 1d West line a distance of 528
feet"to-a p01nt ;thence East a dlstance of7 39 .feet to a point; thence
South), parallel with said West llne, a’distance of 528 feet to a
p01nt thence West a dlstance of 330 feet to the p01nt of beginning.

TOGETHER WITH an. easement for 1ngress and :gress over and across a 69
foot strip- of land situated in Lots. 17 ‘and 24, Section- 28, Township .35
South, Range 7 ‘East of the W111amette Merldlan, Klamath County,
Oregon," descrlbed as follows: “Beginning-at-.a pointion the East line
of ‘said Lot 24 which’is 1800.0@ feet ‘North-from-the Southeast corner
of . said’Section 28; thence North -89 degrees 49’ VWest 643.0 feet;
‘ thence'North" degrees 41’ West .789. ‘@ feet; “thernice South 89 degrees
437 F : feet; thence South 8 degrees 41’ East a

C et )0 ini ' ' outh 89 degrees 49’ East

~thence=South




NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTA.INS
A PROVISION ALLOWING FOR: CHANGES  IN" THE 'INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN. THE IN’I’EREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 12th day of 19 20, ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “*Security Instru-
ment”’) of the same date given by the undersigned (the “Borrower”) to secure: ‘Borrower’s Note to

. KLAMATH FIRST FEQERAL. SAVINGS AND, LOAN ASSQGIATION. .. . ; ~
'(the “Lender”’) of the same daté’ (the “Note’’) and covermg the. property described in the Security Instrument and
located at Box 10 G s Chlloquin,

ProperlyAddre.ss i

Modlflcatlons. In addmon to the covenants and agreements made in the Securxty Instrument, Borrower and
" Lender-further covenant and’ agree as follows: :
A. INTEREST RATE AND MONTHI.Y PAYMENT CHANGES L
“The Note has an “Imtral Interest Rate”’ of 8 75 % The Note mterest rate may be increased or decreased on the ]
: : v 19 9 -, ."and on that day of the month every
months thereafter' : : : '
Changes in the interest rate are governed by changes in an mterest rate index called the “Index” The Index isthe;
[Check one box 10 mdn:ate [ndex 1
El‘ “Contract Interest Rate, Purchase of Prevrously Occupred Homes, National Average for all Major
Board. :

: [Check one box to mdu:ate whether !here Lr any maxzmum limit on changes in the mteresl rale on each Change Date; if no box is checked there will
be no maximum limit on changes )

(1) . -O3 There is no maximum hrmt on changes in the mterest rate at-any Change Date.

*See Note (2) K] The interest rate cannot be changed by more than - 1.00 percentage points at any Change Date.
, Below If the interest rate changes the amount of Borrower’s monthly- payments will change as provided in the Note. In-
i creases in the interest rate will result in hlgher payments Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES .

It could be that the Ioan secured by the Securrty Instrument is sub_]ect to a law which sets:maximum loan charges
and that law is interpreted so.that the interest or other loan charges ‘collected or to be collected in connection with the
loan would exceed permitted limits.-If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which éXceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by makmg a drrect ‘payment to Borrower
C. PRIOR LIENS ’

If Lender determines that all or any part of the sums secured by this Securlty Instrument are subject to a lien

which has priority over thls Securrty Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form:satisfactory to Lender subordmatmg that hen to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there isa transfer of the Property subject to paragraph 17 of the Secunty Instrument, Lender may require (l)
an mcrease in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (1f there isa hmrt), or(3a change in'the Base Index ﬁgure, or all of these, as a condition of Lender’s
waiving the optron to accelerate provxded in paragraph 17.

; By signing this, Borrower: agrees;to all of the above. - '
*W:Lth a limit--on ‘the: interest ‘rate: adgustments during the ‘1life of the loan of plus or

minus three (+ 3. 00)'

; ,Carol Rogers ight

) 'STATE OF OREGON COUNTYA'OF KLAMAT‘

'Frled for record at request'of 1“Iount=l‘lﬂ TitlLCO- : i c the __ 16th : day-
: e Bk ¢ SAM:; and duly recorded -in Vol _MQ_O__
" ‘on Page. __lm_____ . :
: Evelyn Bé.ehn County Clerk




