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THIS TRUST DEED, made this .. . January. c- o 79099, between

1690 |

NOEAN E T SOUTH AND WILMA K. SOUTH, Husband and wifé :
as Grantor, KLAMATH COUNTY 'TIT,LE COMPANY L. . g ‘. as Trustee, and
C“RICHARD B. SCHOLES '~ = - ° : SRR BERAR ST

as Beneficiary, e o

, WITNESSETH; ) A R
Grantor irrevocably grants, bargains, sells: and conveys to. trustee in trust, with power of sale, the property

in KLAMATH "Coun'fy, Orégon, described as: v ‘ . )

The East one quarter of ‘the East one half of the Northeast one quarter
of thghNo;theQStﬂonequarter’of Section 2, Township:39 South, ‘Range

13 Eas the lTlamette Meridian in Klamath County, Oregon,

consisting of 5 acres, more-or -less. = . - .

together with all and singular the tenements, Hereditaments and appurtenances and- all other rights thereunto belonging or in anywise
now or. hereafter appertaining, and the rents, issues and protits thereof and-all fixtures-now. or hereafter attached to or used in connec-
tion with said real estate. : : ’

.4 . FORTHE PURPOSE OF SECURING ‘PERFORMANCE: of each-agreement of grantor herein contained and payment of the
ot of . THO THOUSAND .EIVE HUNDRED TWENTY.EVE AND. 08/100s======oIommossossss

e e e e e T D0,

T T T T T T T T with interest thereon according to the terms of a promissory
note. of-even date herewith, payable to:beneficiary or order ‘and made. by grantor;’ the final payment of principal and interest hereof, if
not sooner’ paid, to be ‘due ‘and ‘payable”.." .Apr P 197 L : :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described ‘property, or. any. part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by. the' grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, _irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,.” : T T o :

To protect the security of this trust deed, grantor agrees ) ce L 3 - L
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) -join in. any
and repair; not to remove or _d lish any building or imps ¢t thereon; subordination or other -agreement affecting this- deed or the lien or charge
not “to commit or pérmit any waste of said property. """ e ~~thereot;(d)" reconvey, without warranty, all or-any part of the property. The
. To. complete or restore .promptly and in good and workmanlike, ; grantee. in any reconveyance may be described . as the “'person or persons
any building or impr ¢ which may. be tonstructed, damaged-or’ Iegally  entitled “thereto,” and the recitals therein of & matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive preot of the fruthlulness thereol, Trust fees lor any ol the
3. To comply with all-laws, ordinances,:regulations, .covenants, condiz -} SEEVICes mentioned .in this paragraph shall be not less than §5.
ions and: restrictions aifecting said property;-il.the bencliciary so.requests, to . ... 10. Upon any: delault by grantor hercunder, beneficiary may at any
join in executing such financing statements pursuant fo the Uniform Commer- - fime without notice, either .in person, by agent or by a receiver fo be ap-
&ial” Code as the-beneliciary” may - require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or oflices; as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling otlicers_or searching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents.
benéficiary.. - - s e R . jssites and prolits, including those past due and unpaid, and apply the same,
. " To: provids and continuously maintain insurance on the buildings less costs .and expenses ol operation and collection, including reasonable attor-
now 6r hereaffer- erected ‘on the said. premises against loss or. damage by lire ney's fees ‘'upon any indebiedness secured hereby, and in such order as bene-
and ‘sich other. hazards-as the. beneliciary. -“irom time to time require, in = liciary may determine.
an amount not ‘less. than $.... 1n$uraff.'ﬁe...va 1e......, written in 11. The entering upon and taking possession of said property, the
fes. atable to. the’ beneficiary, with loss. payable .to . the latfer; all .. collection .of such: rents, -issues and -profits, or the proceeds of fire and other
policies. of insuranCe shull"Se delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any.taking or damage of the
it the grantor shall {dil .or any-.reason to procure any such ‘insurance and to- - -property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the bencliciary ‘at least liiteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any” policy of insurance now or hereafter placed on”said  buildings, pursuant_to such notice.
the’, beneliciary . may. n_proc'ure the same at gcanfor& expense. The amount:®: o -5, 'T);‘Upondalaait by grantor in pay ¢ of any indebted secured
collected under any fire or other insurance policy may be applied by beneli-  perepy or in his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary'  gssence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, oF ' goclare all sums secured hereby immediately due and payable. In such an
any ‘part thereof, may be released to_grantor. Such application or release shall . cyent the beneliciary at his election may proceed to foreclose this trust deed
not ‘cure or waive any default or notice of default hereunder or invalidate any. ' in equity-as-a: mortgage or direct -the frustee to foreclose this trust deed by
act done pursuant to such notice. . . - . advertisement and sale, or ‘may direct the frustee fo pursue any other right or
. To keep said premises rec from construction liens. and. to. pay all remedy, cither at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or  yp. peneliciary clects to foreclose by advertisement and sale, the beneficiary or
against said property belore any part of "such taxés, assessments and other  (pe ‘trustee shall execute and cause to be recorded his written notice of default
Charges become past due or delinguent and: promptly deliver receipts therelor. ‘and his election fo sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give

to beneficiary; should the grantor fail to make . payment . of. any taxes, assess-.
ments, insurance premiums, liens or other charges. payable by grantor, either notice thereof as then required by law and proceed to foreclose this trust deed
by direct’ payment- or by - providing beneliciary with* fundsi‘with: which 10 ° " the manner provided-in ORS 86.735 to 86.795.
make ‘such payment,. beneficiary . may,: at- its optior;, « make :payment thereol, ™ ".%13. ‘After the trustee has commenced foreclosure by advertisernent and
and_the amount so paid, with interest at_the rate.set. forth.in the note secured . cute and at any time prior to 5 days before the date the trustes conducts the
hereby, todether with the obligations described in paragraphs 6 and'7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust déed, shall be added fo and become a part ol the debt secured by -this the delault or delaults. Il the default consists ol a lailure fo pay, when due,
trust deed, without waiver of any rights arising from breach of any of the. " gums secured by the trust deed, the default may be cured by paying the
covenants-hereof and-lor such payments, with interest as.aloresaid, the prop- -. entire’ amount :due “at, the time of ‘the cure other than such portion as would
erty hereinbefore: described,: as well -as ‘the ' grantor, shall be bound 1o the ™ 'no¢ then be due had no delault occurred. Any other default that is capable of
same_extent that they are bound for the payment of the obligation herein  peins cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately:die and payable with- - oppigation: or trust deed.- In 'any case, in addition fo curing the deiault or
out notice, and the.nonpayment thereol shall, at:the option of. the beneliciary, . . defaults,. the' person etfecting the cure shall pay to the beneliciary all costs
render all ‘sums_secured by this, trust deed immediately due and payable and  and expenses: actually. incurred - in enforcing the obligation of the: trust deed
constitute a breach of this trust deed. ! ey e e S .together with trustee’s and attorney's lees not exceeding.the amounts provided
6.. To pay ‘all costs, fees andexpenses of this trust inclading the cost by law. . - e N
of title search as well as the other costs apd expenses of the_ trustee mcurre_d 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place “designated in the notice of sale or the time to which said sale may
fees actually incurred. R A L PP - be” postponed -as provided by law. The trustee may sell said property either
To appear, in and delend any,. action or. proceeding purporting fo_ . .in-one parcel or_ in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers of benéticiary or frustee; and in any ‘suit, " auction .to, the .highest _bidder for cash, payable at the. time of sale. Trustee
action or.proceeding in which the beneficiary or lrustee 'may appear, including "% “shall’ deliver to -the purchaser its deed in form as required. by law conveying
any suit for the foreclosure of ‘this deed, to pay all costs and cxpenses, in- the property so sold, but without any covenant or warranly, express or im-
eluding evidence of title and the benelficiary's or trustee's attorney’s fees; the - plied, The recitals in the deed of any matters of lact shall be conclusive proof
amount of attorney's lecs mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchuse at the sale.
decree of the trial court, drantor lurther agrees fo pay such sum as the ap- . 15. When trustee sells pursuant o the powers provided herein, trustee
pellate court shall adjudge r ble as the beneficiary’s or trusfee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding rh:zcompc;llsatig;l of the lrus::’c and a :eason;!bl:{' chargde by trustee's
;. , . attorney, ) to the obligation secured by ike trusi deed, (3) 1o all persons

It is mutually agreed that'_ . having recorded liens subsequent 1o the interest of the trusfee in the trust

8. In the event that any portion of all ‘of said property shall be taken'  deed as-their interests may appear in the order of their priovity and (4) the
under the right of 1 or benet y shall have the surplus, il any, to the grantor or to his successor in intercst entitled fo such
right, it it so elects, fo require that all or any portion of the manies payable  surplus.
as compensation lor such taking, which are in excess af the amount required X 16. Beneliciary may from timie to fime appoint a successor 07 xucces-
to pay all reasonable costs, expenscs and attorney's fees necessarily _paid or Sors fo any trustee named herein or to any suceessor frustee appointed here-
Cincurred by grantor .in such proceedings, shall be paid .to beneficiary and under. - Upon ‘such appointment, and without conveyance (o the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, - - trustee, tae latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, ily. paid or incurred by bene- upon any trustee herein named or appointed hereunder, Each such appoinfment
ficiary in such pr di and the bal. pplied upon the indebted! : and jtution shall be made by written instrument executed by beneficiary,
secured - hereby; and grantor -agrees; at "ifs -own-cxpense,: to. take: such. actions. i which, wken tecorded: in . the mortgage records of the county or counties in
and ‘execute such instruments as shall beé necessary lin obtaining such com-" - which the property is situated, shall be conclusive proof of proper appointment
wensation, promptly upon beneficiary’s request. i R ol the successor. trusfee.

9. At any time and from time to time upon written request of bene- 17. Trusiee -accepts this trust when this deed, duly executed and
ticiary, payment of its fees and presentation of this deed and the note for acknowledged  is: made a_ public record as provided by law. Trustee is not
endorsement (in_case of lull reconveyances, for cancellation), without atlecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or procceding in which grantor, beneliciary . or trustee
(a) consent to the making of any map or plat of said property; (b). join in. shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that- the “trustee hereunder, must. be ai!her’an‘:al_!omey,‘,‘whd";i's an* active ‘member, of the. Oregon -Stote Bar, a “bank,  trust-compuny
or savings ond loan® association outhorized ‘to do business under .the -laws’ of Oregan or the United ‘Stafes, ‘o title insurance company authorized to insure title to real
property. of this state, its subsidiaries, offiliates, ogents or branches; the United Stales or any agency 1hewog, ot an escrow ogent licensed under ORS 686,505 to 698,585,




& , ; nd«thés Jaiming: under “him, that he is law-
m vé""of ‘said deé: EC ¥ “ “has i r_léh;giiﬁbéi’éd title th:ere'to‘. R

The grantor warrants that the proceeds of the Joari represented by the above described note and this trust deed are:

(a)* primarily for drantor’s personal, tamily or household purposes (see Important Notice below),

(b) -for.an organization, or (even if grantor is a natural person) are for business of commercial purposes.

This deed applies:to, inureé‘to thebéne[if ot and binds all’ parties ‘hereto, their hgi}s, legatees, devisees, administrators, executors,

‘pérsonal representatives,’ successors, and, assigns. The tqrm_beneiiciary shall mean the Holder and owner, including pledgee, of the contract ~

secured hereby, whether or. not named as.a~b_eneliciary,herein.rln construing this deed and whenever the context so requires, the masculine
‘gender includes the feminine and. the neuter; andthe singular number includes the plural.” "~ : '

- IN WITNESS

ﬁEREOF,‘s'a"id grantor has héreun‘t‘loi §é{ Ifii.s:h;and'?qt;he day and year first above written.

* IMPORTANT ‘NOTICE: Belete, by lining out, whichever. y (o) or. {b)is -
nol’upplicable;»ifkurramy {a) is applicable and the beneficiary is a creditor 0
ds such word'is defined in the Truth L‘efndinggAc!ﬂdhd'Re'g'uluﬁor'lvz,ji‘he P
bereficiary -MUST. .comply-- ith the JAct _un'd'Regu!dlieh,by,mqﬁing required
disclosures; for this purpose-use Stevens-Ness Form No. 11319; or equivalent.

& .

'lf.v:ognp! ance: wit the Act ot irehurir'ed,‘_disr;e'gu‘rd thismno'ig:é'._ - e

(If‘!ﬁb'ﬁgncr'el the aboy
use the fo!

" STATE OF OREGON,

. ‘County of .
. This instrument. was.ackn
195, by

i o Oregon
12-10-92

“HEQUEST FOR ‘FULL RECONVEYANCE

P fo be, uu?d only when qb“gqilqpl have been paid.

“The uridarsighed is +he legal owner and holder ;of all. indebtedness secured by “the. foregoing trust deed. All sums secured by said
trust deed-have béen'-fu"yv'p'aidand satistied: Y ou hereby ‘are directed,7on’ paymentlfo you of any sums owing to you wunder the terms ot
said. trust. deed-or pursuantjo-statute,-r{t; cancel-all- eilidences',.ol:iﬁdébfédhésé’ secured by said trust deed (which are delivered to you
“herewith togsther with-said. ced) and toreconvey, without warrantyy 10! the parties orms of said trust deed.the

estate ‘mow. held .by-you urider. the:samie.. Mail reconveyance.and

Do not lase or dastrey this Teust Desd OR YNE‘NOTE which. it securet. Both l!;Ull be dolivered to the Vrustea for cancellation before reconveyance will be made.

STATE OF:OREGON,
St County of LicieKlamath
L - I certify that the within instrument
was received for record on the 16th.day
. 2 19:99,
: at 2 ] .RM., nd recorded
dPACE HESERVED in book/ SRR ¢
S FOR s . “page 1090 ... or as f:e[iilc/instru-
- RECORDER'S use o : ment/microﬁlm/ reception No... 10212,
g R Record of Mortgages of said County-_ .

Witness” my hand and' seal of

: - County affixed.’
7 AFTER RECORDING RETURN TO

NAME

et

L iReTe S| I TR L e '.;..Ey.e.lxn...B.iﬁ.hn;-..Cany...(lletk....;.‘
o . . : . : : TITLE




