v -Decemb?rm‘

iife

-and CAROLYN. A...F

SON, hushand, and.

MOUNTATN. TTTLE: COMPANY. OF. KLAMATH: COUNTY..

as Trustee, and

L...A...GIENGER. and. PAULINE. H...GTENGER::dba:GIENGER. INVESTMENTS. ..
as ‘Beneficiary, o T FREECH ST .
' Grantor 'irrevocably grants, bargains, sells and conveys to trustee in:trust, with power of sale, the property
‘in ... Klapath................County, Oregon, described as: = . e
4 parcel’ ofland ‘situated in’Sections 28;°29, 20 and 19, Township 34 South, Range 7 East
of the Willamette ‘Meridian; -Klamath County, -Oregon, more particularly :described as. follows?
Section 28::-°All. that portion of’ the Wi lying Northerly of Highway 4223 Section 29: All
that portion~of the-East;} lying Northeasterly of Highway 422;. Section 20:- All that portid
of the SE{ 1ying Northeasterly of Highway 422; The NEl of the SWi, The NW} of the SWi; All
that portion of the SEI of the SWi lying Northeasterly, Northerly and Northwesterly of
Highway 422; The N} of the N} of the SWj of the SWi; and Section 19: The Ni of the SEi;

NI of ‘the S3" of the SEi

$'The N3 T of “the SEL.0f “thé SWi Iying Easterly of State Highway 62.
Klamath County Account #3407-02000-00600 (covers:other property), #3407-01900~-00200,
#3407-019C0-00100, #3407-02000-00400, #3407-02000-00700(covers other property)#3407-02000~
0200, #3407-02000-00300, #3407-02800-00300(covers other property)**continued on.reverse

together with all and singular the t ts, heredi

tion with said real estate. .

FOR THE PURPOSE OF SECURZIYQ PERFORMANCE of each ag}éement 61 grantor herein condained and payment of the

the d, and - appurt
now*or"hereafter. appertaining, and the rents, issue‘s‘and profits thereot. and all fixtures now or hereafter attached to or used in connec-

and all-other rights thereunto belonging or in anywise

;~ ONE- HUNDRED "FOUR 'THOUSAND' SIX HUNDRED'

"AND_NO/100

not sooner paid, to be due and ay: :December 20

s semiomdmoempmbos Dollars, with interest.thereon according. fo the terms of a promissory
beneliciary or order and rnade :

,. tb{: ﬁnal__,payine_nt of principal and ,iqteiest hereof, if
.19, BT

The date of ‘maturity of the dé'ﬁt:'sé'éiﬁ'éd:b);:this ‘Inst)

herein, shall become immediagely‘duei and payable. - imyal s

To protect the security of this trust deed, grantor,agrees
1. To -protect, preserve and maintain said property in good condition
and ‘repair; not to remove or d lish building or i ¢t thereon;
not to cornmit o; mit any waste y .
Lo =20 Te ete “or restofe promiptly
manner “any . building, or. improvement. which ma e constructed, damaged "or.
destroyed thereon,’and pay when due all costs:incurred therefor. i ;
o 3.7 To compiy with. all laws, ordi regulati A
. tions and restrictions:atlecting said property;. il ‘the beneliciary:iso requests,
join'in- executing such:financing statements pursuant -to~the Uniform Commer-
cial Code .as*the bencliciary.may require and to pay lor {iling sarhe in the
praper . public office "or oltices, as well as the:cost of “all lien scarches made
by liling ' oflicers”.or secarching agencies as’
beneliciary.. . L T el AR e o
i 4 To: provide-and: continuously  maintain insurance on :the :buildings
ow or hercalter erected on the said . premises against Joss or.damage by flire
and such other hazards as’ the benclicinré'mnv frorg . time to-time ‘require, in
an ‘amount . not ' less. than . 3....1IOIE. TS/ ul.".'e’a ..., written in
ies -acceptable ‘1o the b ficiary, ‘with loss payable to’ the latter; all
policies of.-insurance  shall "be. detivered.to-thy- beneliciary-as.soon as insured;
it the grantor'shall ‘fail .or an; reason fo procurc any. such insurance and to
deliver, said .policies to the beneficiary “at least liltcen- days prior to the expira:
tion of any policy “of ’insurance now or hercalter placedon said buildings,
the beneficiary -may  procure the same at. grantor’s experise.” The amount
collected:-unde:
ciary upon any indebtedness. secured hereby and in such order as beneficiary
may determine, or :at option ot beneficiary . the entire amount so collected, or
any part thereol, may be released :to grantor. Such application or release shall
riot ‘cure or waivé any default’ or notice of default hereunder or invaiidate any
act’ doné pursuant 16 such noticel i+ -

To, keep said premises free Irom construction liens and to pay all
taxes, assessments and other ‘charges that may be levied or assessed upon’ or
against, said_property belore any part ol such taxes, assessments and other
charges become past. due or ‘deliliquent :and promptly: deliver’ receipts therefor
ta:beneficiary; should. the. grantor fail: to: make ‘payment’ of lany taxes, assess-:
‘ments, . insurance .premiums, .liens.or, ather,. charges. payable- by, grantor, eithe.
by direct paymentor by _providin, iciary - with: {und. ith  which, ‘to
rhake ‘such - payment,. benelicidry ma ption;”
and the amount 'so paid, with-interest at<theirate-set forth

4 or impr

frust deed,” shall 'bé  added ‘to and become a part of the.debt secured by (his
trust deed, without waiver of any rights arising from~breach of ‘any of the
covenants hereof and- for such payments, with interest as aforesaid, the prop-
erty hereinbelore .described,-as aell.as the grantor, . shall. be; bound. to .the
same extent -that 'they are-bound ‘for the’ payment "of “the ‘obligation herein
described, and all such payments shall be immediately, due and. payable with-
out ‘notice, and. the nonpayrent: theréof shall, at 1hé option-of: the beneliciary,

render. all: sums -secured. ‘by. this: trust-deed immediately due -and:payablerand:,

constitute a breach.of this trust deed. . .

To pay all .costs, fees and expenses ncluding the cost’

s t ;.
of title senrch’ as well as the’other- costs -and:‘expenses:.of 'the: frustee incurred

in connection with or. in enforcing this obligation .and trustee's and attorney’s
fees actually incurred. . . - )

7.-To -appear -in'.and: defend - any - action ’,0r : proceeding: purporting: to
aflect the .security. rights or. powers: of. benelicia frustee;, and .in any; suit
action or proceeding in which the beneliciary . or trustce may. appear, including

any suit’lor the ‘foreclosure’of “this’ deed, to “pay "ull“gosts’ and ‘expénses,’ in-"*

cluding evidence of title and the beneliciary's or trustee’s attorney's: fees;. the.
amount of £
fixed by the.trial ‘court and in-the event ol an appeal from any judgment or
decree of the trial court, grantor turther agrees to pay such sum as the ap-
pellate court shall adjudge.r ble -as the beneficiary's or trustee’s attor-
‘ney’s fees on such appeal. . - - S [ R B &

.. It is mutually agreed that: .. . e s .

- 8. In the event that any portioni or all-of said properly shall be taken
under the right of i de in or i beneliciary shall have the
right, if it so elects, to require that all or any portion.of the monies payable
as : compensation for, 'such taking, which are in excess of the amount required.
to’ pay ‘all: reasonable costs, expenses  and attorney’s fees necessarily  paid or

cincurred” by grantor:-in'such: proceedings, shall: be. paid. to: beneticiary. and >

.applied by it firct upon any' reasonable costs and ‘expenses and atforney’s fees,
Jhoth’ in; the -trial :and ‘appellate” courts,: ily paid-.or sincurred. by - bene<
ficiary - in “such- pr fings, and the bal. lied upon the indebted

ent is the date, sta
becomes due and payable. In the event.the within described property, or any -part thereof, or any inferest therein is sold, agreed to be
sold, conveyed, assigned or aliénated by the grantor withoit “fifst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective - of the maturity dates expressed therein, or

inTgood - aRd WOrKmanlike™

nay. be - deemed desirable by - the

i waiverany default - or-notice’ ol default hereunder  or invalidate any act done

"any “lire.or’ other insurance policy may. be applied by benefis .

ma payment 'thereof, .
i i the ‘note séctred-”
hereby,, togetiier i with- the obligations. described . in .paragraphs..6:and .7. ol this-.

- blig
“and* expenses. actually .incurred. in enforcing the objigatiohn of the trust dgeg
t.

- by law,.

attorney’s fees mentioned ir this paragraph 7 ‘in all cases shall be .- of the truthfulness thercol. Any person, excluding the trustee, but'including

. having’ recorded :liens subsequent to the inferest ‘of ‘the trustee in the trust

" trustee, - the' latter- shall be vested with all title, powers and duties’ conferred
- upon any trustee. herein namted or appointed hereunder. Each such appointment

ted above, on which the final instaliment of said note

ra 4 any easement or creating any restriction thereon: (c¢) join in any
subordination ‘or, other agreement alffecting this deed or the lien or charge
thereof; (d). reconvey, without warranty, all or any part of the property. The
~grantee “in“any” freconvéyance ‘tniy "be described ‘as the “person or "persors
legally_entitled .thereto,” and -the recitals therein of any matters or lacts shall
bt conclusive proot of the fruthlulness thereof. Trustee's fees for any of .the
services mentioned -in this paragraph shall be not less than §5. ¢

2y 100 Upon tany default by grantor hereunder, beneficiary may at any
tirqe Jwithout. notice, either in person, by adent or by a receiver to be ap-
pointed:by a court, and without regard to the adequacy.of any security for
the. indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol,’ in its own name sue or otherwise coliect ‘the rents,
issies -and - prolits, “including those past duc and unpaid, and apply the same,
lest costs and expenses.of oprration and collection, including reasonable atfor-
ney's lees upon any indebtedness’ secured hereby, atd in such order as bene-
ficinry may determine. .
it 11, Thé entering upon and- taking possession. of said property, the
collection of such- rents, issues and prolits, or the proceeds ol fire and other
.insurance policies -or- compensation:.or ‘awards:for_any taking or damage of the
property, and the application or relcase thereot as aforesaid, shall not cure or

pursuant to such notice.
.12._Upon,default by grantor in payment of any indebtedness secured
¢reby or in his performance of any agreément hereunder, time being of the
essence with respect to such payment and/or perfor. the benel, 'y may
declare all. sums .secured . hereby immediately due and payable. In such an
event the benpeficiary at his election may proceed. to foreclose this trust deed
in equity as-a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the truslee to pursue any other right or
remedy, either at law or in.equity, which the beneficiary may. have. In the event
the beneficiary. elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice ol default
and. his, election to sell the. said described real property to satisly the obligation
secured. hereby . whereupon .the. trustee;shall lix the time and place of sale, give
niotice ‘thereof as then:reguired by law and proceed to foreclose this trust deed
in ‘the manner provided in ORS 86.735 to 86.795. N
13. After the trustee has commenced foreclosure by advertisement and
nd:at_ any time.priorito 5.days before the date the trustee conducts the
sale, the grantor or_any other person. so privileged by ORS 86.753, may cure
the: default. or ‘delaults. It the default consists of a failure to pay, when due,
surris secured- by the . trust. deed, the default may be cured by paying the
entire amount ‘due at the time of the cure other than such porticn as would
‘ot ‘then. be due-had'no:default occurred.  Any other detault that is capable of
being cured may be.cured by. tendering the performance required under the
ation , or,. trust -deed. In any case, in addition to curing the default or

d,e(aqllé,'r;ha son eflecting the cure shall pay to the beneficiary all. costs

sale,

together with: trusteels; and -attorney's fees not e pr
14, Otherwise, ‘the sale shall be held on the date and at the time and
place _designated -in “the notice ol sale or the time to which said sale may
be: postponed “as:provided by -law. The trustee may sell said -property either
-in‘'oné- parcel:or-inseparate parcels. ‘and "shall -sell ‘the parcel or parcels at
auction’ tothe:highest, bidder for cash, payable at the time of sale. Trustee
shall.deliyer, .to: the. purchaser. its.deed in form as required by law conveying
“the ‘prgperty s0' sold,” but without any covenant or warranty, express or im-
plied. :The recitals in the deed of any matters of fact shall be conclusive prool

the grantor and beneficiary, may purchase at the sale. _

5. When trustce sells pursuant to the powers provided herein, trustee
_shall_apply the.proceeds of sale to payment of (1) the expenses of sale, in-
‘cluding the compensation of the trustee and a reasonable charde by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons

deed-as their-interests may appear in the order of their “zriority and (4} the
surpllus, if any, fo the grantor or to his successor in interest entitled to such
surplus. . N .
N 16.. Beneficiary may {rom time to time appoint a. successor or succes-
sors to any_trustee named herein or to any successor trusfee appointed here-
“under.: Upon ‘such ‘appointment,” and without : conveyance to  the succeszor

secured hereby; and gdranfor agdrees, at its own 're;pcnse, to ‘take such actions 8

and: execute such instruments. as; shall:belnecessary’ insobtaining - suchi‘com-;
pensation, promptly upon bencliciary’s fequest. BEN T T

. At any time and from time to
Hiciary, payment ofits lees and. presentation-of ‘this deed and the-note for
endorsement -(in case of ull r vey ,. for Hation), without affecting
the liability of ‘any: person for the payment of ‘the indebfedness, trustee may.
(a) consent to the making ot any map or plat ol said property; (k). join in

time ‘upon ‘wrilten ‘request:of bene: . §
“:acknowledged: is. made a’-public record as provided ' by law.. Trustee is not

shall be made by written instrument executed by beneficiary,

an
_which, when _recorded - in the mortgage records of the county or counties in

which:the \propertyis sitiated, shall be conclusive prooi of proper appointment
ol the successor trustee. R
- .17, Trustee accepts this this deed, duly esecuted and

trust . when

.obligated " to- notily any party hercto of pending sale under any other deed of

‘trust ‘or; ol any action'or:proceeding in which grantor, beneliciary or frustee
shall be a.party unless such action or proceeding is brought by trustee.

NOTE: TP;_e' Trust.Deed Act provides that the Hustee he\’reunaer;m\us} be ';:i;h;zf‘cn c;no‘rvheﬁl-vwh E
or . savings,and Joan ‘ossociation . authorized “1o-- oS business ‘Under ithe laws:iof: Oregon ‘or:ithi i
property of this state,. its subsidiaries, offiliates,” agents. or’ branches, ‘the United. Stafes’ or any agency ‘thereof, or an’escrow agent licensed under ORS 696.505 1o 696.585.

ho Sis on “active member of the Oregen State Bar, a bank, trust company
thie: United ‘Sfates, .0 ‘title ‘ insuronce company” autharized “1o insure title to feal




i aﬁ& that l;et'vﬁiil "v_itéz"(r;fa:nt'énd fore

ax Ace

er property

SPECTAL’ TERMS:  There. &hall’
i thout -the written consent

The grantor warrants that the Vb‘rdvcéeds’éi;the Joan roprosented

by the above described note and

that he is,vrla:ﬁr'-k :

iming under hiny
except. none

bered title- thereto

ouirit #3407-02800-00200, 43507-02800-00100;
S ’qthéiﬁv pro_’ge»rty).’,r #3407—02900f-001 QO ;

cribed herein. -

this frust deed are:

- 4 )% primarily for grantor's personal,‘family' or household purposes see Important, Notice below
wwwﬁmmxxwum@m&mxmmqp&m, : mﬂxﬁxm&%ﬁmﬂ?{xﬂ

This deed applies t&,'inures;fqifhe: benelit‘-’o'i and ‘binds all parties hereto,
personal representatives, successors and assigns. The term beneficiary . shall.mean

secured. hereby, whether, or.not named: as-a beneficiary: herein. In construt
gender includes the feminine and the neuter; a

"IN WITNESS WHEREOF, said ‘grantor has hereunto s

A ng out, whichever. warranty {a) or (b)-is"
.. not applicable; if. warranty :(a) is. applicable and the: heneficiary is o' creditor K
as such word s ‘defined in the Truth ih-Lending :Ad"juh'd, R‘ef:i‘ululionrz',' the
v ,'MUS‘I’;;omply’ with .fhe Act and ogulation . by ‘making ‘required
Stevens-Nass. Form:No.:1 319, or-equivalent.
et on

* IMPORTANT,NOT_ICE:‘Delpte, by. linin

benaficiary
purpose -use

“'disclosvres;: for-this : \
- compliance with thie Act is not required |;ragq‘r‘d this_nofic

he abova'is o ¢orp
g kn;vyladger{né

L ng this deed
gd‘.>t§e'vsuingulagi number incIu_dethlie plural.-.-.

their heirs, legatees,

devisees, administrators, executors,
the-holder and

of owner, including pledgee, of the contract
and whenever the context sO requires, the vmascuh'ne

writtén.' :

hand ;'tﬁe day»aﬁa year first above

Lt

owledged before rﬁe ‘Qﬁ

_(SEAL)

s

REQUEST. FOR FULL RECONVEYANCE

:To be used only wh-r{ obllgﬁllons have ‘been. paid.

it d’is'the !qg:

n ﬂiubllvly;!pq‘x'

: older'sl.ail ir;de"bié‘dn;asls “secured by the fbregoi'ng trust
2 rected, ont ‘payment. t0 you_ of any sums. owing to
1 n‘d_éb:tédne's's _secured by -said trust -deed (which are delivered~to

deed. All sums secured by said
you undes the te;mrs;of
you
by the terms of 'said trust deed the

the parties ‘designated

Beneficiary B
;n for cnnzoli;!ipq' bnlir-: ucgnvoynﬁu'w:i\l be m’qfh. i ER

RS

STATE OF OREGON, e Tr }Ss
.County of ... AL itz .
" .-I certify that the within instrument ;"
_was received for record on the 11th..day.
Jan.....
ed

in bookfresl]velume No. .. M90....

page l.l.Q9 or as fee/tile/instru- ‘
o vment/mx‘crofjlm/‘rsception No...3023%.,
""" Record of Mortgages of said County.
k Witness my " hand- and’ geal of’
County affixed. i o ST
. B ,ﬁhn\..ﬁiﬁhm.;.ggumy...Qle;;k.;- '
T AN . LT TITLE
Byt '

e s et




