C=22226
CONTRACT NO.

“ the State of Oragon ,
byﬁand through the - : e . -
: RN SELLER ~ . .

BUYERES) .

r agreés téfgéll and Buyer. agre%’zs'_.ijc'?'buy}ﬁé fouq'yving aeéf;ribed real

_home ‘which 1s,f1rm1y aff1xed to:the property

2u61L56012Fu252283 G e RRETRPN

: 'surj(?.d_.'pr_operty, which constd:utes a mobﬂe home as

Any 1mprovement 'Iocate upo

defmed by Chapter 801.340, Oreg
" <f nd

is subJect to’ reg1strat1on and
8» Oregon Rev1sed Statutes.

TAX STATEMENT\ ) g :
1. i d Ilt tateme ts'shall be.sent to
Untta ghange s requested,al ax statements Manuel Torres- -Brayo
.. .Name ofBuyer
' TAXACCOUNT NUMBER(S) 374 633 North:6th=St.
ceir st e g e *Malling'Address ©

; OR 97632

. City State - Zip’

611-M (10-88)




= e .Ejg L
, asthe total purchaéa price for the property.

: - 'fromVBUy:e"r, as &own payment on the burchase b;i'ce.v ‘

5 Buyeféhé" make iniprovements t(; the brdperty in accordance With'thve Pr_’operty,lm'pi'oyemen; Agreement, Form 590-M, signed this date. Combleﬁ'on ofthe agreed-
uponimprovements will satisfy the equity requirements of ORS 407.375(3). The value of the improvements wiil not be subtracted from the purchase
the contract balanca; - P Tl e S B S A D S

7 ren . . , 19 -] he initial payrggp T e—————_ each, including interest. [n addition to that amount,
Buyer shall pay an‘amount estimat ficient to pay taxss . Buyer also shall'pay ‘to Seller on demand any additiona) amounts which may be
necessary for payment of the taxes or assessments. ; S o i . ’ -

ents change. Tha money paid by Buyer to Selier for
its, that pay W will be subtracted from the

" {montk, day) T {year} ’

ot lNTEHEST RATE. Thgénnuql inggrqs} rate erqu the t:grn] of this Contract_is variable; it cannot increase By‘mbre than one (1) percent except to maintain the
solvency of the Departmenit of Veterais' Affairs. The Seller may b'e'riddidallychange the inteFest rate by Administrative Rule PUrSUANt 16 the provisions of ORS 407.375 (4).

The initiaf annual interest rate shai be‘% percent per anndm.

, 15 RESERVATION OF MINERAL RIGHTS, . [X] Mineral Rights are not being retained., D Mineral Rights are being retained. - The property secured by this

' contract is:10 acies or:more;:or ls‘a‘acrgs or-more. and.located in’Clatsop or. Columbia’ County; s the Division of.State Lands Is withholding mineral rights! The legal
descrip;ion is amended to include the following reservation of mineral rights: S < R L S e
“Excepting and reseyrving to itself, its succe#sors, and assigné all rﬁinerals, as defined in ORS 273.775(1), includin§ soll, clay, stone, éand, and gravel, énd all géothermal
resources, as defined in ORS 273.775(2);;og§thqr.,\(«(i:tl;grthg;rl"gp.t_ 10 make suich use'of the surfacs as may be' reasonably necessary for prospectin f

extracting, reinjécting; storing, drifling for, and removing, such minerals, materials, and geothermal resources, In the event use of the premises by a surface rights owner
would be damaged by one or more of the activities described above, then such owner shall bé entitled to compensation from state’s lessee to the extent of the diminution in
; valus of. the real Property; based on the aclualuse byithe surface rights Qwner at the time the state’s lessee condycts any of the above activities.”*: . .= i o7

1.6 RIGHT OF REDEMPTION. Slibjeé_(.go;ttiamr_iy'gh't'bi,‘réd'ahiptioh ‘arlsing ‘from a Decrée of Foretiosure if Gase Number -—_..*M.__ in the Circuit
Court of the State of Oregon for the Countyof —__ . * Said redemption péricd ends In accordance with oRS 23,560, ) —
In the case of such redemption, selle? shal{{efynd bﬁyer the purchase price, Plus interest at the rate 01'-%_ Percent per annum. This amount will be reduced by
s A — per month as a reasonable rental for the use of the property. : o L

1.7 PRE-PAYMENTS: Bl]yei' may prépay all or any portion of the balance due on the Coﬁtract at any time without penalty.

o8 PLACE OF PAYMENTS. All payments to Sellar shall be made to Department of Veterans’ Affairs at 700 Summer Street, N.E., Salem, Oregon 973101201, .
unless Seller gives written notice to Buyer to make payments at some other place. i .

WARR_A'NTY DEED. Upon payment of the total purchase price for the p(bberty as provided by this Contract and performances by Buyer of all other terms,

d provisions of the Contract, Seller shail deliver to Buyer a Warranty Deed: Such Warranty Deed shall warrant marketable title, except for those liens ard
encumbrances referred to on page 1 of this Contract and those placed upon the prop?.rty or suffared by-Buyer after the date of this Contract. '~ DR

= SSESSION: MAINTENANCE : R Sk B s L 7

SSESSION: Buyer shail’ session of erty, from and. . date of this Contract. it is understood, and agreed, however, that

- Buyé? wil permit Sellér and its agents 1o X atreasonable times. 15 inspacttha . Buyer shall hot permit the premises to be vacant for more than thirty
" (30) consecutive days. : 7 : - . : i
MAINTENANCE. Buyer shali lgeep all buildihgs, other improvemenls, and landscape now existing, or which shali be placed on the property, in good condition
yer shall not permit any waste or remov_'al of the‘lmprovements, nor-make any substantial improvements or alterations without the prior written consent of
- Seller. Except for domestic use, Buyer shall not permit the cutting or removat of any trees, nor removal of any sand and gravel, without prior written consent of Selier.

23 . COMPLIANCE WITH LAWS, Buyer shall promptiy coﬁ:ply with all laws, ordinaﬁcés. regulations, directions, rules, and other requirements of alf governimiental

licable to tha use or occupancy of the property. In this compliance, Buyer shall promptly make ali required repairs, alterations, and additions. Buyer may

" ‘contestin gcod faith any such requirements and withhold compliance during any proceeding, including appropriate appeals, so long as Sellevr‘s interest in the property is not
jeopardized, ’ AT L r : : :
- SECTION 3. INSURANCE AR B . . o - o
3.1 PROPERTY DAMAGE INSURANCE. Buyer shall get and keap policies of fire insurance with standard extended covsrege endorsements {and any other
required by Selier) on an actual cash value basis covering ali improvements on the property. Such insurance shail be i &n amount sufficient to avoid
application of any co-insurance clause. Insurance shall bs made with loss payable to Selfer and Buyer, as their respective interests may appear.
Inthe event of loss, Buyer shall give immediate notice to Saller. Sefler may make proof of foss if Buyer fails to do so within fifteen {15) days of the loss. It Buyer fails to keep
insurance in force, Seller may obtain insurance, and add the cost to the balance due on the Contract. The insurance cost shall be payable to Seller on'demand._ ‘
3.2 .. APPLICATION OF PROCEEDS. ,All proceeds of any insurance on the property shatl be held by Ssfisr. tf Buyer chdoses 1o restore the property, Buyer shall
repair or replace the damaged or destroyed the'property in'a manner satisfactory to Seller. Upon satisfactory proof ot restoration, Seller shall pay or reimburse
" Buyer from the insurance proceeds for the reasonable cost of repair or restoration. If Buyer chooses not to restore the property, Seller shall keep a sufficient amount of the
- proceeds to pay all amounts due under this Contract; and shall pay thé balance of the insurance brppggqs to Bl,lye(.'Any proceeds which have not been paid out within 180
days after théir receipt, and which Buyer:k nriitted to the repair of restoration of the Property, shall be used 1o pay first accrusd interest and then the principat
batance due on the Contract.: ’ - o o R R
. SECTION 4. EMINENT DOMAIN - A : g ,
e ita condemning authority takes all or any portion of the property, Buyer and Sefler shall share'in the condemnation proceeds in proportion to the values of their
respective interestsyink the property. Sale of the property in fieu of condamnalion shall be treated as a taking of the property.: g :
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by is inst shall canstitute a Secdrity agreement within the ¢ ! to any personal propert; ed within the
description of the property. Upon request 0 Seller,: all execute any n y financing’ ents in the form required by the Uniform Commercial Cods and shail;. -
Tile the statements at Buyer's expense. Without further, authorization from Buyer, Seller.may at any time:file.copies of the Contract as financing statements. Upon default -

under the terms of this Contract, Buyer shall, within three (3) days of receipt of wr‘meri Qema'nd trom Seller, assemble the personal property and !’}?k.e. ig;ygjlablg to _Selle:r_._,
IONG. DEFAULT " o L e e '
61 7 EVENTé OF D AULT Time is of the essshc’:e‘c}f this Contract: A.defauit shall,occ{x‘r‘under any of the 1oilbwing circumstances: EROCPRRTEE Rt
(a) Failure of Buyer to make any payment when payment is due. No notice ofu'éfault and nj) opportunity to cure shall be required if during any twelve (12)- -
month period Seller has already. sent three (3) notices to Buyer concerning non-payment or late payment under this Contract. .0 7 o o T
o ! or obligation in 5 Contrict in addi (30) days atter

REMEDIES ON DEFAULT..In the event of a default, Seller may take any one or more of the following steps:
(a) Declare the entire balance due on the Contract, including interest.‘ immeqiately,dde ind payable;
“(B) " Foreclose this Contract by suitin eq ARG
&y ' " specifically enforce the terms © . B T
Exercise the rights and remedies of a secured pariy as provided by the, ommercial Code. Seller may exercise these rights and remedies with
; respect to any part of the property which constitutes personal property which Seller has a security interest. :
(e) Choose to impose alate criarge. The charge will not exceed five (5) cents per.doliar of the payment in the event Buyer fails to make any payment within
10 days after it is due. E ERE (RS ; SR -
() Declare this Contract to be void thirty (30) or. more days after Seller gives written notice to Buyer of Seller’s intention to do so, unless the performance.
then due under this Contract is tendered or:accomplished prior 10 the time stated.’At the end-of the thirty (30) days. all of Buyer's rights under this.
Contract shali cease without further act by Seller. Seller shalt then be entitled to immediate possession of the property. All payments previously made
to Seller by Buyer may be kept by Seller as reasonable rental of the property up to the time of default. . R S
-Appoint @ receiver. Seller'shal e éntitled to the"ap’pointmsﬁt of afeceiver as a matter of right. It does not matter whether or not the ébparent value of
the property exceads the amount of the balancé'due'on the Contract Any receiver appointed may serve without bond. Employment by Selier shali not
disqualify a person from serving as a receiver. Upon taking poasession of all or any part of the property, the receiver may: - . - -

... Use, operate, ,qu:igq., coqgrél, and, conguct business: on the: prqpény and.make necessary expenditures_for all maintenance and
S imiprovements that in the receiver’s judgement are proper; . i N s ' o .
(i1} Collect all rents, revenues, income, issues, and profits from the property an’d.apply,such sums to the necessary expénses of use, operation,
and management; : : S o s ’
S (1] Complete’any construction in.progress on th,erpropeny." at Seller's.option. To complste that construction, receiver may pay all bills, borrow ==
= *-+{unds, employ contractors, and make any changes'in plans and specifications that Seller deems appropriate. 7 : :
W the revenues proguced by the property are insiifficient fo pay eXpenss, the receiver may borrow, from Seller or otherwise, such sums as
“ ‘receiver deems nécessary. These sums shall be used f pLirpos tated in this paragraph. Repayment of such sums shall be secured by "
this Contract. Amounts borrowed fram or advanced by Séfier shall bear in srcstatthe same rate as the balance on this Contract. Interest shall *
be charged from the date the amount is borrowed or advanced until the amount is repaid. Any amourt borrowed shail be paid by Buyer on
demand. ) ) . L
Elect to collect all rents, revenues, income, issues, and profits (the “Income"") from the property, whether due now or later. Prior to default, Buyer may
operate and manage the property and collect the Income from the property. In the event of default and at any time hereafter, Seller may revoke
Buyer’s right to coliect the Income from the property. Seller may collect the income either through itself or a receiver. Seller may notify any tenant or

other user to make payments of rents or use fees directly to Sefler: If the income is catiected by Seller, then Buyar irrevocably designates Seller as P

Buyer's attorney-in-fact and gives Seller, r permission to endorse rent or. fee checks in Buyer's name. Buyer also gives Seller permission to negotiate
and collect such rents or fees. Payments by tenants or other users to Seller in response to Seller's demand shall satisfy the obligation for which the
paymems'are made, whether or not any proper grounds for the demand existed. Seller shall apply the income first to the expenses of renting or
- eollection and the balance (if any) to payment of sums due ffom Buyer to Seller under this Contract:
55 76,3 TREMEDIES NONEXCL e re 6d above ¢ y other remedies provided by faw. They are in addition t ‘any other such
refmedies.- T H A, BTN RO R ERE R

SECTION 7. SELLER'S RIGHT 7O CURE

i Bilyes Tals to peiform any obligation reduire r i irast- Geifor fay. witholit notice take any steps necessary to remedy such failure. Bdyer shail
reimburse Seller for all amounts expended in s0 doing on demand. Such action by Seller shall notconstitute a waiver of the defauit or any other right or remedy which Seller
‘may have on account of Buyer's defauit. BURE ’ : e L B

2 i £ ER IO

SECTION 8. WAIVER

' Failure of either party atany time to require per{onﬁance of any provision of this Contract shall not Himit the party's right to enforce the provision. 1t a party:waives &
breach of any provision of this Contract, the waiver applies only to that spacific bregch. 1t does not ;pply to the provision itself. g . 3

SECTION 9. INDEMNIFICATION :
T Buyer‘shéli fér’éve? déféhd:-inéemnit andhold scllpf harmies: any claim, 1oss; or liability a'rising outof orin any way connected with Buye_r‘s’ possession or use
of the praperty; Buyer's conduct with respect to'the proparty; or any condition of the property-In the event of any litigation or proceading brought against Seller and arising
outof or in any way connected with any of the above events or claims, against which Buyer agrees to defend Seller, Buyer shall, upon notice from Setler, vigorously resistand
defend such actions or proceedings through legal cqunsel r?asonabty satisfactory to Seller. : S - el

*. 'SECTION 10. SUCCESSOR INTERESTS ~

This Gontract shail be binding upon and for the benefit of the partlas, their successors, and assigns. But no interest of Buyer shall be assigned. subcontracted, of
.- otherwise transferred; voluntarily or involuntarily, without the prior written consent of Seller. Consent by Seller to one transter shall not constitute consent to other transfers
or waiver of this section. g L - R S 3 .
Jiui.Asa condition.to such consent, Seller. may. increaéé the interest rate under this Contract from the date of the transter. Any increase in the interest rate under. this
Contract shall entitle the Seller to increase monthly payments. Monthlyvpayman'ts may be increased to the amount necessary to retire the obligation w;thin the time provided
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all @ Void and of no effect with respect to Selle Buyer hereby waives notice ot

_Any other person at any time obligated for the performance of the terms of this-

rltn in‘an retea e. dtscharg or

- SECTION 1. TRANSFER FEE

' any mterest of the Buyer under this Contract is assigned, subcontracted or otherwise transferred a fee to cover admmrstranve costs will be rmmedrately due and
payable to Seller The amount of the fee shall be prescribed by Sefler's duly adopted Cregon Administrative Rule 274-20-440,

SECTION 12 NOTICE

y is Con ract ‘shall be In writing and shall be effective when actually’; deltvered in rson or ten (1 0) days after | being deposrted in the U.S. mail,
"postage prepatd ‘and addressed to the party at the address stated in this Contract or such other address as either party may designate by wrltten notice to the other.

SECTION 13, COSTS AND)ATI'ORNE‘Y FEES

Events may occr that would cause Seller or Buyer to take some action, judicial or otherwrse, to anforce or tnterpret terms of this Contract Should such actions be

' taken, the prevailing party shall be antitled to recover from the other party all expenses reasonably urred in takmg such action. Such expenses shall include, but are not

E Irmlted to the fonowmg costs

' ¢ ‘Costof title report
i1:7e-Cost of surveyors® reports; :
e Cost of foreclosure reports,’
LR ] B IR : 1.0 Costof attorney fee E
whether mcurred ina sutt or actton inan appeal froma judgement or derree theretn or in connectton wrth nonjudrc«al actton
SECTION 18, SURVIVAL OF COVENANTS . : . . I
L Any, covenants, the full pertormance of which is.not required. priorto the closrng or-final payment of the purchase price, shall survive the closing and the final payment
of the purchase price. Such covenants shat be. full enforceable ereafter.in accord nce with their terms, .. . . E BRI
SECTION 15, GOVERNING' LAW; SEVEFIABILITY SN

% “This Coniract shall be governed by the laws of the ‘State ot Oragon: In'the aveni ny prcvrsron or clause of this Contract conflicts with applicable faw, such conflict
shalt not affect any other provrsron and to thls end the provrsrons of thls Contract are severable :

SECTION 16. REPRESENTATIONS CONDITION oF PROPERTY

o Buyeraccepts the land, buildings, improvéments, and ail other aspects of the property, and any personal property sold undar this Contract in their present condition,
AS IS Present condition includes latent defects,without any representations or warranties, expressed or implied, unless they are expressly set forth in this Contract or are in
writing srgned by Seller. Buyer agrees that Buyer has ascertained, from sources Oother, than Seller, the applicable zoning, building, housing, and other regulatory ordinances
and 1aws; Buyer also agrees to accept the property w th IuII awareness oI these ordlnances and Iaws as they may affect the present use or any intended future use of the
" property. Buyer gr s 14 entattons with respect'to 5uch laws o’ ordtnances :

THIS INSTFIUMENT WILL NOT ALLOW USE OF.THE PROPERTY DESCHIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE

LAWS AND REGULATIONS. BEFORE' SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY"

SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

. This document is the entire, final, and complete agreement of. the partree,pertammg to the sale and purchase of the property:-The document

e supersedes and replaces all prior. or existing written and oral aqreements (includ'ng an le or earnest money agreement) between the parties or their

' representatlves relatmg 0 the prop:

N WITNESS WHEREOF the parttes have caused thts Contract to be executed in duphcate as of tha first’ day and year ‘above
written.

. BUYER(S):
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o Personally appeared the above namnd Ma mn’J T \‘ £o= ‘grc\ mlo “4’ IQY\ o rr9< —?e nCZ Q” j)aw /’V?aw uC/
and acknowledged the foregonng Contract to ba hus (xhelr) voluntary act and deed S el = o "\Q S | GfN S

" Before me:. ey

. SELLER:.
' ‘Director of Veterans’ Affai

STATE OF OREGON.

—

.,,;:Countynfr /]W e St ’- . . ,‘ ’ 1 7()

- Personally appeared the above namad o W , - R : —
and; bemg first duly sworn dld say tha‘ he (she) is du&’authoﬁzéd to signthe foregoing Contract on behalf of the Department of Veterans' Affairs by
‘autnonty of its' Director.':. e e T : :

Bafore me

Notary Publlc For Oregon
My Commnssnon Expires /- R - 3

FOR COUNTY RECORDING INFORMATION ONLY .

:STATE OF OREGON,
o County of Klamath

' Fﬂed for record at request of: ’

: Asnen Title Co.
on this = 17¢h_ day of ___.Jal. ‘A:D., 1990
at ___10.58_.___ o'clock ___AM and duly recorded
“ of Deeds " "Page
1y Biehn County Clerk
: L i “7’)’/111,01,,,,,,‘/}_11;

Deputy )
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