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SUMABLE SIPHOT THE APPROVAL
TION ORITS AUTHORIZED AGENT.

* *‘HIS DEED OF TRUST (“Security instrument”)
19...90. The grantor 5o David .Paul Horton an

:c( Trustee”) The benefrcrary is
,"whlch 1s orgamzed and existing

interest, 4 d -xtensions, and b) payment of all other
nder paragraph ) protect “this. Security, Instrument and (c) the performance ot'(
Qvenants and :a ents-un : Instrument and the. Note. For. this. purpose,
Borrower irrevocably: grants ‘and- convleys tc;{ ‘rustee;: i trustzwith pe of sale ‘the following: described -

, ‘prgperty loqgted in % County, Oregon..

£ Orégom SRS

g i Sl Lo

which hasthe address of + e 2Eaen . l?m;ath Fa,],],s
’ L L . iyl

:Oregon.. :97.603:0s '

TOGETHER ‘With all ‘the impro ‘now .or reafter’ erecl on lhe propeny. and all easements. rights,
_appurtenances, rents, royalues, mineral, nd. t rofi ater ngms and stock and all fixtures now or
“hereafter a part of the proper(y» All replé mems an jitions sha alsobe covered by lhnc. Security lmlrumem AH of rhc
foregomg »,‘eferred in, thisS ,I‘ t rr_rent asthe Properzy

BORROWER CovahAhTs ‘that Borrower is* lawfullv seised ct' rhc cslate hcrcbv conveye ed and has the nghl to gram

and convey the’ Propertyzand: ‘thatithe: Property ‘is unencumbered, except for encumbrances of record. Borrower warrants
fand wrll defenid:generally the mle to xhc Propcny agamst alt claxms and demands. subject teany encumbrances.of record.

national ‘use and, non- umform covcnams with .
ng real properly

*MODIFIED FORVA LOANS* -~ o oo
OREGON—Smgle Famuy—-rNMA/FHme UNIFORM' INSTRUMENT - = . s
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. ~" Funds for Taxes and Insurance. ~Subject to applicable law,
to Lender on the day monthly payments are due under the Note, until t
one-twelfth- of:"(a) yearly taxes and assessments ‘which- may . attain pri (§
leasehold payments of ground rents on the Property, if any: (¢) yearly hazard. insurance premiums; and (d) yeurly
mortgage insurance premiums, if any. These items are called *'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. A ;
The Funds shall be held in.an institution’ the'deposits or accounts of.which are insured or guarantesd

C W by a federalor
cluding Lender;if Lender-is such an institution), Lender:sha apply the Funds 1o pay the escrow: items:
gé for i splying the analyzing the ccount’or verifying the escrow-items, unless
T Bor res ;Funds and ap AW: permit mak sucha’charge. Borrower-and
Lender may agree in Writing that iiiterest shall ‘Be paid onl the Funds. Unless anagresment is made or applicable law
requires interest to be paid, Lender shall nol~qu¢rgqrui_ged;to~ip;;y:qur:,owereany’jmerest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual Acchinting of the Funids showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for.the sums secured by
this Security Instrument: -3 o i . : Gl s HER )
" If-the amount of the Funds'h y'Lend ci‘g':ther’with-!he’-future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the.amount required to pay-the escrow items when due, the excess shall be,
at Borrower’s option, either. promptlyJr'epaidito?Boijgb\yfe'vr' v credited to Borrower on- monthly payments-of Funds. If the
amount of the Funds held by Lénder is not sufficient to pay: the escrow’items when dié; Borrower.shall pay-to-Lender any-
amount necessary.tomake up:the deficiency in;one or.more payments.as requifed:by Lender.- 10 il
... Upon payment in full of all sums secured-by. this Security. Instrument;:Léender. shall promptly refund to Borrower
any Funds held by, Lender. If under paragraph 19 the Property is sold o acquired by.Lender, Lender shall apply, no later
than immediately, prior to.the saleiof thie Property or it acquisition by Lender, any.Funds held by Lender at;the time of:
applicationas a cred ured by, this Security.Instrument. oo no L L R
R ' all payments received by Lender under.
to prepayment charges due under.the,
principal due. T
fines and impositions attributable 10'the
Property™ - attain 3 d le sehola‘ﬁéyiﬁ’ems"of’grduhd rents; if any.
Borrower shall’pay’ gyheSe'db[ight;ib'ﬁ's'-‘iﬁ'tﬁé:ina’n'riér provideéd in paragraph2; fiot paid in that manner, Borrower shall’
pay them o time directlyto the person owed péyrhént‘.fBo?roive"risHall1prompkl'§1fufﬁISh? to Lender all'notices of amounis’
to'be paid ‘under:this-paragraph:-If Borrower makes these péym‘e'n‘l‘si&iredlly:‘BorroWenshall’promptly: furnish to Lender:
receipts;éviplencingﬁthe payments : el i o S TR ATt aL N

Borrower shall promptly discharge any lien which has priority-over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends-against Enfo_rgemgntgof_gbg.;lien;in.-lggal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) <ecures from the holder of the lien-an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may. attain priority over this Security Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. B I e = ) ! ;

5. Hazard Insurance, Borrower _sh‘all’keep“thé;improv'ementsv"ribW‘eiisting or hereafter erected on the Property-
insured against loss by fire, hazards included within the term “‘extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. ’ : - Sl o

All insurance policies and renewals shall be acceptable.to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance .
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair-is economically feasible and Lender's security is riot lessened: 1f the
restoration or repair is not economically feasible or Lender's security-would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a'notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. R PR

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend ors
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property. is acquired by.Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition-shall pass to, der to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. L »

6. Preservation and Maintenanee of Property; Leaseholds: ‘BSfrower shall not destroy, damage of substantiaily
change-the Property, allow the Property to deteriorate or commit waste. If thi$ Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leasehold and
f(ée}i‘tle"shall;hbt’;méfgé‘uﬁlés!_s‘ _ender agrees efgerinwating: ..o v o

~.7. Protection of Lende s Rights, in the Property; Mortgag Insurance. ~ If Borrower fails 1o perform the

covenants and agreements containe , - theré is 3 , tly
in bankruptcy, probate, for condemnation or 1o enforce laws or

A'in this Security Instrument, ot there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding )

regulations), then Lender may do and pay: for whatever is nécessary. to.protect the value of the Property and Lender's rights
in: the - Property.sLender's actions:may.dnclude payihg»a:iy:sums;secured»{by;a lien-which-has. priority over this Security
lnstrumem;‘;appearingain{cou'rt.':rpaying,fea'sbnablemtomeys';fees and entering on the Property-to make repairs: Although
Lender may take acti der this paragraph 7, Lender does not have todo s L e

<7 ARy amot bursed by Lende g / shall become additional debt'of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree toother ferms of payment, thesé amounts shall Bear interest from
the date ‘of disbursement at the Note rate and shall be payable, with interest,.upon notice from Lender to Borrower
requesting payment. : : : o N LN T S RS U




If Lender requxred mongage 1nsurance as'a condition of makmg the Ioan secured by this Secumy Instrument,
Borrower shall'; y the premrums re ulre nai
Vritten agrecment orapplicable law.-
ntries upon ‘and inspections of the: Property Lender
shall g' e:Borrower:notice:at:the time of or: pnor to an‘inspection specifying reasonable cause for the nspection. -

i ondemnatlon. The proceeds of any award.or claim for damages direct or consequential, in connection with
any condemnation or other taking of any part Property, or.for conveyance in lieu of condemnauon are hereby
assigned and shall be paid to Lender. i o

In the event of a total taking of the Propeny, the proceeds shall be, apphcd to the sums secured by this Securny
Instrument, whether or not then due, with any ‘excess’ pald to-Borrowér. In. the event' of a partial taking of the: Propeny
unless Borrower and Lender otherwise agree in writi '_thc sums secured by ‘this Security:Instrument shall be réduced by
the amount of the proceeds multiplied by the followmg'fracuon (a) the total amount of the sums:securéd immmediately
before the taking dlvrded by (b) the fair markel value of the Pro eny immediately before the taking. Any balance shall be
paxd to Borrower :

“If the Property is’ abandone “aft e by Lender’to Borrower that the condemnor offers to
make an‘award or settlea claim for damages,’ Borrower failsto® respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoranon or repair of the Property or
to the sums secured by this Security Instrument, whether or not then.due: -+ -~ =1

Unless Lender and Borrower otherwise agree in wnung, any application of proceeds to principal shall not extend or
postpone the due date of the monthly, payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance ‘By Lender Not 8 Waiver. * Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence: proceedings against any successor in interest or refuse to extend time- for
payment or otherwise modify amornzauon of the sums secured by this Security Instrument by reason of any demand made’
by the original Borrower or Borrower’s successers in interest. Any forbearance by Lender in exerc:smg any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.” "

- 11,7 Successors and\Asmgns Botind; Joint and Several Lrabxhty, Co-srgners. The covenants and agreemems of
this Secumy Instrument shall bind and’ beénefit the successors and assrgns of Lender and Borrower, sub_;ect to the prouslons ’
of paragraph.i7. Borrow 0

o : ) g. 116 Secunty Instrument only to morigage. grant and convey
that Borrower's intcrest in the Properly under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbeat or make : any accommodanons wuh regard'to’ the terms of this Secumy Instrument or the Note without
that Borrower’s consent. . . . .

12, Loan Charges. Ifthe loan secured by this Securny Instrument is subject to a law which sets maximum loan
charges, and'thatlaw: i§*finally interpreted so_that the intérest orother loan charges collected or to be collected in
connection” with:the loan ‘exceed:the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary-to:reduce the-charge:to‘the permitted:limit;-and:(b) any:sums-alreadycollected from Borrower which-exceeded
permitted limits will-be refunded:to:Borrower.-Lender may choose to:make:this: refund by reducing the principal owed
under the Note'or'by makinga direct payment to Borrower: If:a refund reduces principal, the reduction will be treated'as a
:partial prepayment.without.any prepayment charge under the Note.

] ] Aﬂ'ecung Lender’s: Rights. -If. enactment or: expiration .of . applicable laws has the effect of
rendermg any, provxsxon of the Note or this, Secunty Inslrumem unenforceable according to its terms, Lender, at its option,

il ' by his Secumy Instrument and may invoke any remedies
nder shall take the steps specxﬁed in the second paragraph of

14. 7 Notices. -‘Any notice’to Borrower' provxded f'or in'this Security Instrument shall-be given by delivering it or by
‘mdiling it by first class'mail ‘unless" apphcable law requires: use of another method. The notice shall be directed 1o the
{Property‘Addréss or-any 6thér address‘Borrower: -designates:by: notice-to'Lender.-Any:notice to Lender shall be given by
first class mail'to Lender’s address/stated herein:orany other address Lender designates by notice to Borrower. Any notice
provnded foriin' this Secunty Instrument shall be deemed:to have beengiven:to Borrower or Lender when given as provided

This Security; Instrumem shall,be governed by federal law and the law: of the
fwhxch the Propertyns locateo hn the event that any. provmon or, clause of this Secumy Instrumcm or the

.. If-all or any part of the Properl) or any
or transferred and Borrower is not a nmuml

cof not less than 30 days from the date the nonce is dehvered or malled wnhm which, Borrower must pay all sums secured by
. this Security.Instrument, If Borrower. fails to:pay ! theése sums’ prior to xpiration.of this period, Lender may invoke any
sremedies, permmed by this Security. Instrument without further notice or.démand on Borrower..

...c:18; Borrower's.Right to Reinstate. ... If, Borrower meets ‘certain conditions, Borrower shall have the ruzht to have
enforccmem of this-Security Instrument dlscommued at any.time pnor 1o the earliér of: () 5 days {or such other penod as
applicable. law may. specify. for remstatemem) before sale of. lhe Property pursuant to any power of sale contained in this
Securn) Instrument;.or (b) entry ofajudgment enforcing this Security Instrument. Those conditions are that Borrower:

-(a).pays . Lender all sums which; then.would be due. under, thls Security Instrument.and the Note had no accelerauon

inue unchanged Upon: rems!atemem by
aln fully eﬂ"ecllve as lf no acceleranon had




41459
i .end Borrow prlor ‘to acceleranon follomng Borro‘ﬁer S -
. breach of : any ‘covenant or agreemen in this Secumy Instrument (but not prior to acceleration under paragraphs 13and 17
-uniess apphcable law prowdes otl"ermse) “The- notice shall’ specnfy- (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 'days from the date the notice is given to Borrower. by which the default must be cured;

.(d) that failure. to cure, the defsult onor, before the, date specified f notice, may result in acceleration of the sums
‘this. Secu . rther inform Borrower Jof the right to_
ar ing a court action to as: rt-the 10n- exrstence of a default or any other
‘ fthe defnultr t'cured 6n o

s, payr '
demand and may mvoke the powe of sale : an any.o ther remekres pe nitted by apphcable law. Lender shall be enmled to
collecr all expenses. incurre ing. ;remedles provided in, thxs paragraph 19, mcludmg, but not limited to,

reasonable attorneys’ fees and costs of title evidence, . . . ..

.~If Lender. invokes the _power:of sale, . Lender shall, xecute or cause Trustee to execute a written notice of the
occurrence of an event of defdult and of. Lender S electron to cause’ the Property to be sold and shall cause such notice to be
recorded in each. county. in.which. -any;part of.the Property is_ located ;Lender or Trustee shall give notice of sale in the
manner . prescrlbed by. apphcable law._to, .Borrower. .and to .other. persons, prescnbed by applicable law. After the time_
requnred by applicable iaw, Trustee, wnthout demand on Borrower. shall sell. the Property at public auction to the highest
bidder; at the time and place and under -the terms desrgnated in the notxce of sale in one or more parcels and in any order
Trustee determmes. ‘Trustee may. postpone sale of all or any. parcel of the Property by pubhc anncuncement at the time and
place of any pre ously schedu' d sale, Lender or.its desrgnee may purchase the Property at any sale.

' . haser. Trustee s deed con he Property without any covenant or warranty,
ie evrdence of, the truth-of the statements made

a) to all’ expenses of the sale, mcludmg, but not

lnlS Secunty [nstrument' and (c) any excess

20 Lender in. Possessron. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
per n, by agent or by )udlClally appointed receiver),shall be. enmled to.enter upon, take possession of and manage the
Property.and. to,collect: the. rents.of 'the Propert mcludmg h : past.due. . Any rents collected by Lender or the receiver
shall. be apphed ﬁrst 10 payment -of; the .costs of - management. of; the Properly and collection of rents, including, but not
limited 10, receiver's fees, premlumsron recelver s bonds: and reasonable attorneys" fees, and then to the sums secured by
lhls Secunty Instrument

21, Reconveyance. Upon:payment of all'sums secured by this Security-Instrument; Lender shall request Trustee t0
rcconvey the'Property’and shall'surrender this: Security Instrument and all notes evrdencmg debt secured by. this Security
Instrument'to Trusteer Trusteashall: reconvey the' Property without warranty: and wuhout charge to the person or persons
legally:éntitled 1o it Such: ‘petsonor persons shall] pay any: ‘recordation’ cOosts. .

22~.'.Subst|tute Trustee. Lender may" ‘fromh ‘time to’ tithe' remove Trustee and’ appoml a’successor trusiee (0 any
’po: d | hereunder Wrthout _conveyanc he Property, -the successor, trustee shall sueceed to all the mle
o7 e

IRL JIf onc or. more:nders areexecuted by Borrower and recorded:together with
thls Securuy lnstrument ~the’covenants :and agreements of eachsuch rider shall be incorporated into and shall-amend and
supplemeéntthei covenantsiand: agreements: of thrs‘.Securltnynstrument as:if-the nder(s) were .a part of.. thxs Secunty
’lnstrumem [Check apphcable box(es)] i i

D 2—4 "amrly Rxder

) S
Ro al:md Candelarla Horton . °mw_er

Couuty ss:

171 The: unders1gned is. ther holdércof;, he,note or: nctes secured by t}us Deed of Trust Saxd note or notes together with all
other indebtedness: secured by thxs Deed ‘T mst have been pald dm full You are hereby du'ected to cancel said note ornotes
and: thsteed of Trust' &




| Loanflé6UT36 - (For us with FNMA/FHLKC uniforn ins ruments for
: S d;njn_is{crat.i_qn‘guarant;eeq loans) -

{)@%%7THXS VA GUARANTEEDlLOAﬂégleR {s made this S
S, damey, Janvary 19,0, and {s incorporated into and shall be deemed
‘to amend and supplement-a Mortgage,.Deed of Trust or Deed to Secure Debt
(herefin "security {instrument") qﬁted,ef:even date herewith, given by the
. 1 . ; i B 1
under51ggffpgs,25§f§53?9§?§?%5§§A8Y ~to secure ,EBOfrow?r s -~ Note. to
herein "Lender") -and. covering .the Propert escribed h i
gnstrumerit‘ andrloc)a'te,d, at ',‘.13.2.1.?3.3:533.‘%% .S.trpe.‘?t:y Kfaélath §a1f5”, regon Tiavd
: ‘ R Sl L (PropértyAAddress)

R vas d e e nae e a s e e s b e s . LI

.

P R N N R A A RS N A L)

VA GUARANTEED LOAN COVENANT. In additfon to the covenants and agreements
made -in the: security instrument, Borrower and. Leader further covenant and
agree as follows: ' RO ~

1. If the indebtedness secured hereby be guaranteed or insured under
“Title 38, United States. Code, such- Title and  Regulations issued
thereunder and-in effect on the date hereof shall govern the rights,
duties and liabilities of Borrower and Lender. Any provisions of "the
security instrument or other instruments executed:in connection with such
indebtedness which are inconsistent: with said Title or Regulations,
_including, but not limited tc, the provision"fdr payment . of any sum in
connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of  the ~secured indebtedness
pursuant to -Covenant 17 of -the security-instrument, and hereby amended or
.. negated to the éxtent necessary to conform such instruments to said Title
" or Regulations. - S : :

This ‘loan is: immediately due and payable upon transfer of the property
securing such - loan to: any transferee, unless the acceptability of the

“assumption ofthe -loan- is established pursuant to section 1817A of
chapter 37, title 38, United States Code. - : ’

3. " Funding Fee. 'A-fee equal to one-half of one. percent of the balance of
This loan as of the date of transfer of the ‘property shall be payable at
the time of transfer to the loan holder-or, its authorized agent, as
trustee for the Administrator of Veterans Affairs. If the assumer fails
to pay this fee at the-time of transfer, the fee 'shall constitute an
“additional debt ‘to that already secured by this instrument, shall bear
interest at the rate herein provided, and, at the'option of the payee of

. the indebtedness hereby secured. or any transferee thereof, shall be
immediately due and payable.- This fee 1is automatically waived if the
assumer is exempt under the provisions of 38 USC 1829(b).

Processing Charge. Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the credit worthiness of the assumer and
subsequently revising the holder's ownership records when an approved
transfer is. completed.. The amount of this charge shall not exceed the
- maximum established by the Veteran's Administration for a loan: to which
section 1817A of chapter: 37, title 38, United States Code applies.:

Indemnity Liability. : If this obligation is_.assumed, then the assumer
hereby agrees.to assume all the obligations of ‘the veteran under the
‘terms of the instruments creating and securing the loan, including the’
“obYigation of the veteran to indemnify the Veterans Administration to the
-extent offanyfclajm,payment—arising]from“the guaranty or insurance of the
{ndebtedness created by this instrument. - R

IN WiTNESS:WHEREOF,EBorrowérﬂhas executed the'VA,Guaranfged Loan Rider.

S L e T
“" . County df:Klamét}i'i SS@ : ﬁ ) - 7;)-0 749

‘David Paul Horton ~ Borrower

Filed for record at request of: SEl Sl )
] . R R . Gy '_",'—‘ . - . , i -
Asﬁ'en ‘Title C ; o S W&«é @%&z&dm
- 5117th1'fd®ﬁ0f o T AD, ] ”:kRQsalind‘CandﬁléfiaHorton Borrower

L e




