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" as Grantfor,

S 17th

THIS TRUST DEED. nade this

~ Volmao Page 1163

. January- 90 - bet&eé}z

LAWRENCE OWELL -and. . JUNE ' SOWELL

day of
husai’)act’nd

and wife,

"JOHN T,

.as..to. 1/2 interest.,
KLAMATH. COUNTY. TITLE. COMPANY

et
as to i/2 interest and

jcpmmgn;._guitj:i.m,i;h

2,56 ;

. and

: -‘T.ONG‘ ‘and

BARBARA_.E ~.LONG,

ag--tenants-in

nts_ in Iy
STOL T SUEVIVOTShin T
- ..., as _druste

common

e WITNESSETH: A
ably. grants, bargains, sells and conveys to trustee in ‘frust, with powe

together “with all and singular the tenemernt

.County, Oregon, described: as:

heredit and appurtenances and all other rights thereunto belonging or in anywise

now. or_hereafter appertaining, and the rents, issues and. prolits thereof and all fixtures now or herealter attached to or used in connec-:

tion with said real estate..

“"FOR THE PURPOSE 'OF ‘SECURING'PERFORMANCE of ‘each- agreement of grantor herein contained and payment of the

sum'of .. THixrty: Thousand . Dollars:

($30,,000) 5 s

~-Dollars, with interest theréon according to'the terms of a promissory

note 'of even'date herewith, payable to’ beneficiary or order'and:made’ by grantor, the final ‘payment of principal and interest hereof; if

not sooner paid; 'fo Bé dise’ and” payabls” -January.

1694

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said nofe
becomes due and payable. In the event. the within described property,.or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured ‘by/‘{hffyvip‘st(l;mgpt,, irrespective of the maturity dates expressed therein, or

herein, shall become immedia_tely due and payable.. '

To protect the security of this trust deed, grantor agree: b
1. To protect, preserve .and maintain said property in good condition
and repair; not to:remove or demolish any building or improvement thereon;
not {6’ commit or permit any waste of said propert T

2. To .complete,or,, restore - pramptly - and - in. good_and workmanlike

manner_any building or improvement which may ‘be constructed, damaged ' or

destroyed thereon, and pay when due all costs incurred therefor. i
. .To comply with all laws, ordii AT fati * ants, cond;
tions and .restrictions aflecting said property; if.the bencliciary. so. requests, to
join'in ‘executing ‘such kinancing statements pursuant to- the -Unilorm Commer-
cial -Code as the berieticiary may require and to pay for tiling ‘samie in the
proper public otfice” of oflices,” as well as the cost of all lien searches made
by- filing -office: searching ‘agdencies. as may, b ed_desirable by the
beneliciary.I‘;‘:‘ P i N i : e

0 . maintain_j the buildi
id ' premises ‘against: loss or damage by tire

4. To" provide_ and
now or: hérealter, erected ‘on :th

and -such- other ‘hazards as thé‘béngliciary; may. from time to' time réquire, in "

an amdunt not less ghan:§. . written”in
ies, ble :to. the beneliciary, with-loss payable. to the latter; all.
policies “of~insurance. shall be delivered to: the -benéficiary as soon as insured,
it the -grantor.shall..fail (or-any reason to procure ‘any such insurance and t
deliver said policies to. the beneficiary at least fifteen days prior, to the expira-
tion® of any policy "of insurance .now or. hereafter placed on™said huildings,
the. beneliciary “may .procure ‘the same at . grantor's -expénse. The' amount

collected under any “fire~or other’ insurance policy may be applied by benefi- =~

ciary upon .any indebtedness secured hereby and in such order as beneliciary
may. determine, or at option of beneficiary the entire amount so.collected, or
any ‘part’ thereol;"may be ‘reledsed "to'‘grantor. Such application or release shall
not cure or waive any ‘default or notice of default hereunder or invalidate any
act done pursuant to such notice. . -

5. To 'keep said premises Irec from construction liens and. to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against “scid “property’” before‘any- part 'of ‘such taxes, aSsessmerits and other
charges :become past due-or:delinguent: and: promptly ‘deliver receipts therefor..,
to- beneliciary;, should  the, grantor, fail to make payment, ol any. taxes, assess-
ments, insurance’ premiums, liens or other harges payable’ by granfor, eithe:
by direct paymeént: ‘or by - providing ¢ “with' ftunds: with” which - 1
make' such ‘payment,-beneliciary : may, :
and the amount so.paid, with_interest at; 3 d
hereby, together with the obligations described. in paragraphs 6 and'7. of this
trust deed, shall be added to and become a part of the debt secured by -this
trust deed, without waiver ol any rights arising from breach of any of the
cavenants . hereol and.lor.such payments, with interest as.aloresaid,.the prop-.
erty hereinbelore described, ‘as. iwell “as” the’ grantor, shall 'bé bound -to’ th
same extent “that they are-bound lor the payment of the obligation herein
described, and all such payments shall be immediately “due-and: payable’ with-:
out. notice, and .the nonpayment thereof shall, at:the option:of.the beneliciary.
render .all sums secured by.this trust deed immediately due and. payable.and
constitute a breach of this trust deed, A SO : Ta

6. To payall costs, fees and expenses:of.this trust:incliding the cost

of title search as well as the other costs apd expenses ol the trustee incurred
in connection with or in_enforcing this obligation and trustee’s and attorney's
fees actually incurred.-- LR HE VRGO et gy T :

cluding evidence of. title and the bencliciary's: or ‘trustee's attorney’s lees; the.
amount of atforney's lees mentioned in this paragraph 7. in all cases. shall be
lixed by the trial court and in the event of an appeal Irom any judgment or
decreo of the trial court, drantor further agrees to. pay such sum as the ap-
pellate court shall adjudge r bic ns tho -} liciary’s or trusfec's attor-
ney's fees on such appeal.

It is mutually agreed thai:

8. In the event that any portion or all of said property shall be taken
under the right of 7 ic in or d\ i b ficiary shall have the.
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for ‘'such taking, which are.in excess of the amount: required
to.pay all reasonable costs, expenses and attorney's lees necessarily paid- or -
incurred by’ grantor. in-such proceedings, - shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and ‘expenses and attorney’s lees,
both in_the trial and pell; courts, 1 ily paid or incurred by bene-
ficiary -in such proceedings, and the balance applied upon. the indebtedness
secured  hereby; andi drantor: agrees," at its’own. expense, to. take such actions’
and execute such instruments as shall be: necessary’ in obfaining such com-
pensation, .promptly. upon -beneticiary’s reque FORETEN -

. Ati-any-time ‘andfrom- time to’time upon' written request of bene-
ticiary, payment of its fees and presentation of this deed and ‘the note for -
endorsement (in case of full'r y ,for cancellation), witkiout aHeciing’
the liability of any’ person lfor the payment of. the indebtedness, trustee may

(a) consent to the making of any map or plat of said property; (b)» join in .

- pursuant to such notice.

. of the successor frustee.

shalf bev‘a pari

granting any.” casement or Creating any restriction thereon; (c); Join in any
subordination or. other. agreement allecting this deed or the iwen or charfe

-~ thereof;~ (d): reconvey, without warranty; all or-any part of-the property. -The

drantee in -any reconvecyance may be described as the “'person or persons
legally-eititled thereto,” and the recitals therein of any matters or iacts shalf
be-conelusive proof of the.truthlulness thereof. Trustee’s fees for any, of the.

: services mentioned. in this paragraph shall be not less than $5

. - ".10. Upon any default by grantor hereunder, beneliciary may at any
time ‘without. notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy .of any security for
the indebiedness hereby secured, enter upon and take possession of said prop-
erty or any .part.thereol, in. its own name sue or. otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and. expenses of operation and coliection, including reasonable attor-
ney’s fees. upon ‘any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said properly, the

collection. of - such. rents, issues. and . profits, or- the proceeds of fire and other

P of compe or awards for any taking or damage of the
property, and the application. or release thereof as aforesaid, shall not cure or
waive any. default or notice of default hercunder or invalidate any act'done
- 2i20:12: " Upon ‘default. by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
-essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured -hereby immediately due and payable. In zuch an
event the beneficiary at his election may proceed to foreclose this trust deed
in-equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee {0 pursue any other right or
remedy), either at law or-ifi equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written nctice of detault
and _his election to sell the said described real property to satisfy. the obligation
secured hereby wheéreupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. R

:;..13." After the trustee has commenced foreclosure by advertisement and
sale,’and at any. time.prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaul, It the detaul ists of a lailure to pay, when due,
sums ‘secured by the trust deed, the delault’ may be cured by paying the

L:entire: amount idue:at -the:time of the:cure other: than such :portion as would

not ‘then 'be due had no delault occurced. Any other delault that is capable of
being cured -may be cured by tendecring the performance required under the
obligation- or trust' deed. In ‘any case, in addition to curing the delault or
defaults, the  person'offecting . the cure shall pay to -the beneliciary all costs
and;expenses: actually. incurred . in  enforcing the obligation ol the trust deed
.together. with. trustee’s and attorney’s fees not exceeding the amounts provided
by Tyt d ! 0 ¢ LA

Y 14, Otherwise, the sale shall be held on the date and at the time and
"place designated in the .notice of sale or the time to which said sale may

:* be' postponed: as: provided by law. The. trustee may sell said property’ either

in: onec,, parcel or;in.separate parcels-and shall sell the parcel or parcels at
auction to,the. highest. bidder for cash, payable at the time of sale. Trustee

“shall déliver ‘to the* urchaser its ‘deed in form .as required by law conveying

the property. so. sold, but without any covenant or warranty, express or ime
plied.-The recitals in_the deed of any matters of fact shall be conclusive proof

.. of the truthfulness thereol. Any person, excluding the trustee, but including

the grantor and beneliciary, may purchase at the nale.

. .. When trustee sclls pursuant to the powers provided herein, trustee
shall .apply the procecds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trusfce and a reasonable charge by trustee’s
attorncy,: (2)- to the oblidation secured by the frust deed, (3) to all persony

. having recorded :liens subsequent to the interest of the trusiee in the trust

deed as’ their interests may appear in the order of their priority and (4) the
surpllus, it any, -to' the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may irom time to time appoint a or E
sors to any trustee named kerein or to any trustee d here-
under.- Upon such appointment, and without conveyance to the successor
trustee, the latter :shall be vested with all title, puwers and duties conferred
upon any. frustee herein named or appointed hereunder. Each such appointment
and substitction shall be made by written instrument executed by beneliciary,
hich,’ when: recorded. in the -mortgage records of the county or counties in
which-the property is situsted, shall be conclusive proo! of proper appointment

this - deed, duly execured snd

17, Trustee accepts this trust when

..acknowledged. is. made_a public record as provided by law. Trustee is no?

-obligated - to-notily.any party’ hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneficiary or trustes
uniess such action or proceeding is brought by trustee,

NOTE: The'Trust: 'Deed. 'Act ‘provides thdt: the trustee: hereunder most:

be seither: on’attorney, | who is. an:‘active;:member- of the: Oregon . State Bar,” o .bonk, trust company

or savings and 'loan - ossociation “authorized fo:do businass under -the laws of Oregon ,or. the United States; a title” insurance ccmpany . authorized 1o insure title to real
property. of this state,’ its subsidiaries, affiliates, agents or branches, the United States or any ogency thereof; or an escrow agent licansed under ORS 696.505 10 694.585.




and that-he -

The grantor warrants that th prpc ed of the loan represe ted by the, ove descrxbed note and this trust deed are:
"(a)* primarily for. grantor s personal ‘family. or. Aousehold purposes (sée. Important Notice below), .
( b) {or an orgamzatton, or ( even if grantor is a natural person) are’ !or bu 55 or: commercral purposes.

L Tl'us deed apphes fo, mures, o the benelxt of: and'bmds all: parties’ hereto, their Ilelrs, legatees devzsees admnrtstrators, executors,
personal repre tive c s .and . The term:beneficiary shall:mean. the.holder and. owner, including pledgee, of the contract
secured: hereby; whether: ‘or. not. named, as:a “beneficiary. herein."In constrding: this deed and -whenever the context so reqmres, the masculme
’ iudes the Iemmme nd he neute and the smgular number includés: the. plural g :

t ‘and egulaﬂan by mukmg requued
Form Nu. 1319, or: equivalent.

REQUEST. FOR FUI.L RECONVEVANCE

o' b und nnly whnn obllgullom huva bnn po-d

The’ underszgned is the* legal owner and nolder ot allsindebtedness secured by the ioregomg trust deed All sums secured by said
ttrast'deed ‘have’ ‘been-tully: paid:and sahshed Y ou hereby -are:directed, on payment fo. you: of ‘any sums owing to you under . the. terms of
) smd trust deed or pursuant to statute; to canoel all ‘evid: s of inde biednass secured: by “said ‘trust deed (which are "delivered to you

; : rust)deed) and 1o’ reconvey,. th"lout‘warranfy, ‘o’ the parhes;desxgnated by the terms of said trust deed the
econveyancaand {ocu “to

Beneficiary ..

“ Da ‘mot 163e ‘or dnjhoyvlhii VTrul'l:Dv' 4 OR THE NOTE whl:f}'" secures. iéih'l;\ugi Iu ds‘liivuﬁl to tho trustee for llation before rec: will be made.

JTATE OF OREGON, ey }ss ’
unty of
ertify that . the ‘within mstrument
for record on the. .day -

PBEE Livensmiginet . og as fee/tile/instru-.
ment/m:crohlm/ recep Qn No. i N
: ,Record of Mortgages oi 88




EXHIBIT "A

" The foliowing-described'real property;in_Klématthounty,—Ofegoni

That portion of the SE} lying South of the Railroad ‘right of way, im Section 1,

Towsship 41 South, Range 10 Bast of the Willamette Meridianm, EXCEPTING

THEPEFROM the following described parcel: Beginning at the 4iron pin which

marks the quarter gection corner common 'to Sections 1 and 12, Towaship 41
South, Range 10 E.W.M.; running thence North 0°29' West along the quarter line,
which line 1is also the East boundary of Sunshine Tracts 8 distance of 674 feet
to an iron pin; thence South 89°51' East a distance of 193.9 feet to a point:
thence -South 0°29' East parallel to the above mentioned quarter.line a distance .
of 673.2 feet to & point on the South line of_saingection 1 which line is also’
the centerline of the Dalles California Highway; thence North 89°57' West along
gaid South section line a distance of 193.9 feet, more or less, to the point of
‘begimninge . . . T R R R I

e aﬁLSO?EXCEPTING THEREFROM,;hgtjpprtion1¢onveyéd”to;0nicedfStates of America
by,deedfdé;ed‘0¢t§ber?9; 19Q8{\téccrdedvQc;obetTIS,.l908jb1n,Volume25 page

: 135, Deed -Records of'g;amatthouhty,,Oregon., R ‘

 STATE OF OREGON: COUNTY OF KLAMATH: . s5. .

: Ul e the 18th
- Jap.o A.D; 19°:90 - at 10:06 “o'clock 2 A'M.; and duly recorded in Vol. __ M990 -
dam A O rrgages - onPage L6 V
s © .7 County Clerk
. WIjjf»MlsésMA/

e Filed ft}x; record 4{1{: request of L - Kléniatih County Title Co-
e , X




