FETS TRUST DEED, tnadé

" BRENDA. JEAN BAIRD,:a. single person.

as Grantor, . DESCHUTES COUNTY. TITLE. COMPANY.

DAVID_W. KELSOE and

JULIA K. KELSOE, husband and wifé, or -t

as Beneficiary,

Grantor irrevocably. gi;anté,
KM i

Count

The South 1/2 of ‘the SE1/4 of the SE 1/4
the ‘Willamette Meridiam.. '~

“tégethist: with all dnd singalar the ¢s, heredit

fs and appur

 WITNESSET

'barg;ains;. s:e'Ilsk and -conveys: to trustee in trust, with power of. ksakIe‘, :the property
"Or,égon,gdes;ril?'éd,‘és' TR A e : T

of ‘Section 16, Townmship 23 Sout

: ‘and’ all ‘other ‘rights thereunto belonging or in anywise =

now or - herealter appertaining, and the rents,
tion with said real estate. ‘
... FOR-THE: PURPOSE

sum

issues and profits thereof and

:OFeSECIjRING PERFORMANCE. oixea;:ﬁ ‘agreement of grantpk ‘herein. co-n;ained and ‘payment of
of . . TWHENTY—=SEVEN . THOUSAND . FIVE-HUNDRED AND.NO/100 -

all fixtures now or hereafter attached to or used in- connec-

the

== ($27.5500 00 potlars,

note of even-date hérex;vith, payable to.beneticiary or:order a . made: by grantor,

not sooner paid, to be due and p’ayable".""»' .January. j-b. -

The date of maturity of the debt secured by this instrument is- the date,

becomes due ‘and, payable.

with-interest ‘thereon according to the terms of a prormissory
the Iigasl payment of principal:and interest hereof, it
g 1922 - : ;

stated above, on which the final installment of said note

In the event the within described. property, or-any part thereot, or any interest therein is sold, agreed to.be

sold, -conveyed, assigned or. alienated by the gr‘antdr, .withotit. first having obtained the written consent or approval of the beneficiary,
_then, at the beneficiary’s option, all obligations: secured by this instrument, i{re_spgctive of the maturity dates expressed. therein, or

-herein, shall become immediately due and payable. ;
To protect the security of this trust-deed, -grantor agrees: .
1. To protect, preserve and maintain: said :property in good condition
and repair; not. to remove or di lish ‘any :building or img ¢ ‘thereon,
not- to ‘commit or permit ‘any waste of said "property: T e S e

2. To complete or, restore promptly: and , in -good - and wbrkmaph'kc

manner any building or improvement.ihich may be constructed, damaged-or

.. destroyed thereon, and pay when due all costs incurred therelor. L ol
S+ 3. To-comply with-all':laws, ordinances,  regulations,’ covenants, condi-
 tions and restrictions allecting said property; I the ‘beneficiary "so requests, {o
join 'in“execufing ‘such financing “statements: pursuant:to the Unitorm Commer-
cial Code as:the beneliciary® may:require ‘and to pay-lor filing same in the
proper public_ollice -or’ ollices, as well ‘as ‘the cost of -all 'lien searches made
by. lli'li{zg olficers - or- searching ngencies - as. may bé- deemed: desirable - by, the
neficiary... oo 0 U T TR . i B :
3 ‘o’ provide and. continuously - maintain jnsurance ‘on_the buildings
iter erected on the said. premises against loss or damage. by lite
and such other. hazards:as the beneliciary: g m time to time require, in
" an_amount ‘not 'less ‘than’ $.. 7O appilca e . . i i
- pani table 'to~the be iary; with: loss_p :
policies of insurance shall’ be: delivered” to the 'benelitiary as:soori as insured;
if the. grantor shall fail .or any reason to procure: any-such- insurance and to
deliver said policies to the beneliciary’ at least filteen days prior. to_the expira<
tion of any. policy ‘of insurance now or herealter placed . on: said. buildings,
the- beneficiary : may . procure ' the: same : at - granfor's .expense. The! amount
collected ‘under “any: fire -or other. insurance - policy may be applied by .beneti-
ciary upon any. indebtedness secured - hereby and in. such order as
may determine, or at option. of beneficiary: the’ entire:amount so collected, or
any :part: thereof, may‘be‘relcase‘dvto’granton,,Such application or release shall
- not-cure or waive any default: or. notice’ of delault . hereunder or invalidate any
. act done pursuant to. such noticel: L iot- e 5 X
7" 5."To keep said premises free from construction liens.and to pay all
* faxes., assessments and other: charges that may be: levied-or assessed upon. or
against “said: property. belore. -any: part:of such! tixes; assessments and -other
charges. become past due.or. delinquent..and, promptly..deliver receipts .therelor.
to beneficiary; should the drantor, fail. to make payment ol any. taxes, assess-.
ments, insurance-premiums,”liéns ‘o -Other “chardes  payable” by “grantor, either.*
by direct* paymentitor By providing ‘beneliciary “with' funds with which to
make. such:.payment,-beneficiary may, at; iits option;:make. payment thereot,:.
and the amount so.paid, with interest at:the rate: set forth in the note secured ;
hereby,' together with the obligations described in ‘paragraphs 6 and 7 of this
{riast déed, shall be added to and become ‘a part of the debt secured by this
trust deed, without waiver of _any -rights_arising "from ‘breach of any of the
covenants_hereof -and lor such payments, with inferAevst,‘ays‘alorcvsaid,,the prop-. .
erty hereinbefore. described, - as well -as - the : grantor,-:shall’ be  bound
same extent that they are bound for the pay ¢ bligation herein
described, :and “allsuch- pay ts shall :be. i 'y due: and: payable:with
out notice,.and the nonpayment thereof .shall, at.the option of. the beneliciary,
render_all ‘sum§ secured by this trust deed i
constifute a breach of this trust deed. "~ v ¥ H
To pay- all‘costs,.fees and: expenses:of ;this trust lincluding - the:cost-
of title search as well as the other costs_and expenses ol the trustee incurred
in connection. with or in enforcing this obligation:and trustee’s and atforn ’s
fees actually:incurred 2
.. To appea deéfen > i tin
affect the ‘security’ rights or- powers o “oF trustee; and in_any -suit,
action or. proceeding in’ which ‘the -beneficiary ‘or trustee may appear, including -
any suit for the foreclosure ol - this deed, to pay’ all costs -and ‘expenses, in-
cluding ‘evidence "of ti beneliciary’s or trustee’s attorney's fees; the
v’ i i h ‘7 in-all cases shall be
fixed by the trial court and in-the event of an appeal from any judgment or -
decree of the trinl court, grantor further ‘agrees to pay-such sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s ‘or trustee’s attor-
ney's fees on such appeal. . R - .
It is mutually agreed that: .
8. In the event that-any . portion or
under the right of i dt in or d shall have the
right, it it so elects, to require that_all or any portion of -the monies payable
as compensation for such taking, which -are in excess of the amount requir
to pay all reusonable costs, expenses . and atforney's fees. necessarily paid or
incurred by grantor in such proceedings, ~shall Be -paid to beneliviary “and
applied by it lirst upon any. reasonable costs and expensey and attorney's lees,
both in.the trial ‘and appellate courts, ily paid ar incurred by bene-
ficiary in such proceedings, and .the balance applied: upon - the . indebted

7

PrEIu

shal! be taken

all of said property
" beneliciary

1
'be "conclusive proof ‘of
| serv.
less costs and expenses of .operation and collection, including reasonabie

-callection ol such rents, issues
irisurance ‘policies or compensation or awards {or any -taking or darnage of the
-property,
. waive-any

beneficiary - ::

Iin ‘equity as 'a mortgage or direct the frustee to

to ‘the'' -

mmediately 'due and payable and -

_shall “deliver to the purchaser’its deed in form

~ teustee, the latter shall be vested with & e
| upon any
i 5

Aranting any: easement or creating

g4 ar any restriction thereon; (c) join -in any
subordination or other agreement

alfecting this deed or the lien or charge

~ . thereol;.-(d) -zeconvey,; without warranty, all or any part of the property.- The

'y may_be described as the “'person or persbns
and the reécitals therein of any matters or facts shall
3 the truthfulness thereof. Trustee's fees for any of the
es inentioned. in this paragraph shall be not less than §5.
S0, Upon'.any. detault by grantor hereunder, beneficiary may at any .
time ‘without:; notice, cither in person, by agent or by a receiver to be ap-
_pointed by .a_court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
grty or; any - part thercol, in its cwn name Ssue or. otherwise collect the renfs,t
issues.and . profits,. including those past duc and unpaid, and apply the same,
attor-

bene-

e, in any re
egally ‘entitled" thereto,”

n.cy's fees upon any. indebtedness secured hereby, and in such order as
_ticiary ‘may determine. . <
<7 117 The 'entering upon and taking possession of said property; the
and . profits, or the proceeds ol fire and otier T

and the application or-release thereof as aloresaid, shall not cure or

default ‘or notice ol delault hereunder or invalidate any act done
pursuant fo such notice. N -
; {12, Upon.default ‘by grantor in payment of any indebtedness secured
heéreby or. in_ his' performance of any agreement hereunder, time being of the
essence -with respect. to such payment and/or performance, the beneficiary may
declare all ‘sums’ secured hereby immediately due and payable. In such an
event the beneliciary: at’ his election may proceed to forecloss this trust deed
g foreclose this trust deed by

advertisement and sale, or may. direct the trustee to pursue any other right or

remedy, either at law or in ‘equity, which the beneficiary may have. In the event

the heneliciary elects. to” loreclose by advertisement and sale,. the Leneliciary or
the trustee shail execute and cause to be recorded his written notice of delault
and his. election to sell the said described real property to satisly the obligation
secured ‘hereby ivhereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed. to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

*13.: Alter the trustee has commenced Toreclosure by advertisement and
sale, and"at ‘any. tithe prior to 5. days belore ihe date the trustee conducts the
sale; the. grantor ‘or any other pcrson so privileged by ORS 86.753, may cure
the delault or.delaults. 1f the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the detault may be cured by paying the
,entire.amqunt».due .at ‘the-time of the cure other than such portion as would
not. then be due had no default occurred. Any other delault that is capable of

‘being cured may be cured by tendering the performance required under the
" obligation™or trust: deed. i

to curing the default or
delaults, ‘the . person: effecting the cure to the. beneticiary  all costs
and . expenses. actually incurred in enforcing the obligation: of the trust dced
together with trustee’s and attorney's fees not ding the ts pr ded
by law." "~ B N o L

14, Otherwise, the sale shall be held on the daté and at the time and
the time to which said sale may

place’ designated in the notice of sale or
bepostponed ~as- provided by :law: [he trustee’ may sell said property either
in: one;parcel:or. in_scparate parcelyand . shall ‘sell - the parcel or parcels " at
auction  to_the’ ‘Highest” bidder ‘for cash, payable at the time of sale. Trustee
X as required by law conveying
the property 'so sold, but’ without. any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding - the trustee,. but including
the grantor and bencliciary, may. purchase at the sale.

s 15, When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to' payment of (1) the expenses of sale, in-
cluding the compensation of . the lrustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by -the trust deed, (3) to all persons

““having recorded . liens subsequent to the interest of the trustee in the trust

deed as their interests may appear in the order of their> priority” and (4) the
surpllus, il .any, to the grantor or to his successor in interest entitled to such
surplus. - )

B 18, Beneficiary may {rom
sory tor any’ trustee named herein
urder, . Upca such  appainiment,

fime 10 time appoint & SUCCESSOr Of succes-

ne sssccessor frustee appointed here-

rance  to  the  successor

and duties conferred

20 \trustee herein named or appointed hereunder, Each such ngpoinrnwni
and .

and ‘exectte such instruments. as shall “be necessary in obtaining such com-
pensation, promptly. upon. beneficiary’s. request. . IR -

9. ‘At “any- time and Irom -time ‘lo time: upon, written request ol bene-:
ficiary, payment. of .its -lees and presentation of . this ‘deed . and the nofe  for:
endorsement. (in case of tull reconvey , Jor lation), without alfecting
" the liability of any person for tiie pay ¢.of the i ; trustee may-
(a) consent to.the makir f any map or plat_of said propert, (b): join in "
AR L3 REELLEY i G gt 4VEESY EX B : 7R

secured - hereby; -and -grantor .agrees, at .its .own expense,; to: take .such. action:

~shall be’a: party - usiless_such acti

ion shall be made by written instrument executed by beneliciary,

(,which,»,‘vhen\,repo;ded in -the ;morigage records of. the county ‘or counties in
~which+the property is situated, shall be conclusive proot of proper appointment

of-the successor trustee. - .

: “17. Trustee accepts this itrust when this deed,. duly executed -and
acknowledged is  made a’ public’ record as provided by law. Trustee is not
obligated to’ notify any party hereto of pending sale under any other deed of
trust. or of .anyaction_ or proceeding in which grantor, beneliciary or trustec
ion or proceeding is broughit hy lrustee.

NGTE:. The ;’[(usfibeed;Aci providés .thcr:,iha{twstee;i!'\:re,unc‘ief roust ;be; either ;an attorney.

or savings’and ‘loon association authorized: to "do
property of this state; its subsidiories,

hoiis an: agtive . member. ‘of. the Oregon -State Bar,” a ‘bank,. trust: company

ol e . - o .
bosiness -under. the ~laws "~ of -Oregon - or; the " United ‘States, a-title insuronce. company. authorized to insure title to real
offiliates, agents .or bronches, the United. Siales_or“any agency, thereof, or an escrow agent Yicensed under ORS £96.505 to. 694.585..




. The: gtant
= (a)¥ przmanly for 8

" .This deed appliéSAto, inure
‘personal’ representa{xves,‘ ucce: ssors and
‘secured: hereby,. whether or not n.
gender mcludes the iemmme and: the P!

I TNESS. WHEREOF aid gran

not npphcubl

‘as: such -word :is
banehuury My
disclosures; “for this pur
If comphan:e with:the

se: St ens-Nass Form N
] rdisregurd Ihls nohc&

hose clazmmg un
vbeted ‘title thereto o

U wHOMSOEVer:

d note’. and thxs trust deed are’
otice below),
WKXX :

; hereto, Iegatees, devxsees, admmxstrators, executors,
Il rnean’the holder. and owner, “including pledgee, of the contract
In const 4. this deed snd wheneVer the context so reqmres, the masculme
mber include.

t set-hxs “han fhe day and year ixrst above wfitten;

the ‘undérsigned Nolary Pubhc personally appeared

OFFICIAL SEAL
DlANN[ Y RAURPHY .
NOTARY PUBLIC.* CALIFORNIA

) SANTA CLARA COUNTY .
o iy, comm. cxphes APR 23, 1990

berew th ogetbe
. eld by.yo under th

J ean Ba:er

the’basis ot sahsiac\ory evidence
(S) whose name(s} _is
\d acknowledged that ___she
ESS my hand and ofhcna\ seal.

subscnbed tothe
executed it

DT
ATIONAL NOTARY ASSOCH X
mdebtedness secured by said trus ch are dehvexed to )ou
o. parties designated by the terms of said trust deed the

B Be'n.eficiarywmmW .

custee’ for tanceliation bafore reconveyance will be made.

STATE OF OREGON
County of :Xlamath. §
oI certrfy that the within instrument
was recexved for recotd on the 18th.da¥y
"o .. 201990,
“at 113250 ‘clock A-M., and secorded
in boa?\/reel,’volume No. M990
- page 11719 oras fee/Hile/instra-
ment/mzcrohlm/recephon No.... 021
] Record of Mortgages. of said County.
o Witness mYy.. hand and sea] of ;
County ,affzx»ed

SS.

i Evelyn..ﬁi.e.h.r.x.,.




