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'HIS MORTGAGE, JA UARY B
‘THOMAS W SCHRiNER AND MARTHA

SOUTH VALLEY STATE BANK

hereinafter called Mortga
WITNESSETH, That said mortgagor in consideration of SIXTY THOUSAND_ SIX HUNDRED THIRTY R
AND..NOQ/100. == ==a=Dollars, to mortgagor paid by said mortgagee, does hereby grant;~
batgam, sell and convey unto said mortgagee, mortgagee’s heirs, executors, administrators and assigns, that certain
real property situated in ... KLAMATH - County, State of Oregon, bounded and described as follows, to-wit:
THE S1/2 OF THE NE1/4 AND THE N1/2 OF THE SE1/4 OF SECTION 34, TOWNSHIP 39 SOUTH, RANGE 12
EAST -OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON,. EXCEPT THE EAST 30 FEET CONVEYED
TO KLAMATH COUNTY BY DEED -RECORDED SEPTEMBER:-11, 1956 IN VOLUME 286, PAGE 512, DEED

RECORDS OF KLAMATH COUNTY, (Q&EAQQN\SUFAI@N’S B5HRINTesMBndn 391203400 00400

Together with all and singular the t ;. hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may. hereafter thereto - belong or appertam, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution:of this mortgage or at any time during the term of this mortgage.

To Have and to Hold tha saxd prezmsee thh the appurtenances unto tbe said mortgagee, mortgagee’s heirs, executors, admxmstrators
and assigns forever.

: This mortgage is intended to secure the payment of a certain promissory note, described as follows:

PROMISSORY NOTE DATED JANUARY 8, 1990 IN THE AMOUNT OF $60,634.00 IN THE NAMES OF
WESTERN ENVIRONMENTAL: MANAGEMENT COMPANY ; INC.: AKA WEMCO INC:, THOMAS W. SCHRINER AND
MARTHAJ.SCHRINER MATURING JANUARY 10, 1994

H‘Al\fﬂARN nibunly of ¢ debt  secured by . thu mortgage is-the date- on which the- last scheduled principal payment becomes due, to-wit:

WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS
The rnortgagor warmnts lhat the pmceed the loan represented by the above dcscnbed note and this mortgage are:

vt 9(‘)0?( 9?(
—?g) lar an orgamzahan or (even ?l( mort %r is a nai urgs person) are ?@ usiness or wmmer’c”?as‘x;;e}r);gcses

And said mortgagor covenants to and with the mortgagee, mortgagees hurs, rs and assig that mortgagor is lawlully seized in fee
simple of said premlses and has a valid, unencumbered title thereto’

and will warrant and forever defend tbe same agamst a" persons; that mcrlgagar will pay saxd note, principal and interest according to the terma thereof; that while
any . part of said note remains unpaid mortgagor will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said
property, or this mortdage or the note above described, when due and payable and before the same may. becone delinquent; that mortgagor will promptly pay and
satisfy ‘any and ail liens or encumbrances that are ar may. become liens on the premises or any part thereot superior to the lien of this mortgage; that mcrtgagor
will keep the buildings now on or which _may be hercafter erected on the premises insureéd in tavor of the mortgagee againat loss or damage by. lire, with extended

coverage, in the sum ot § FULL AMOUNT s .ina J; i table to the mortgagee, and will
have all policies of insurance on said property muade payable to the mortgagee a3 mortgagce a mlertsl may, nppear and will deliver all pohc:es of insurance on said
premises to the mortgagee as socon as insured; that mortgagor will keep th g and impr on said premises in good repair and will not commit_or suller
any waste of-.said premises. Now, herelore, it said mortgdagor shall keep and . perform the covenants herein contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as a morigage to secure the performance of all of said covenants and the payment
of said note; it being agreed that a failure to perform any covenant herein, or if proceedings of any kind be taken to Icreclose on any lien on said premises or
any part thereol, the -mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable, time being
of the essence with respect to such payment and/or perlormance, and this mortgage may be loreclosed at. any time thereafter. And it the mortgagor shall Iail to
pay any taxes or charges of any lien, ances or premium as above provided for, the mortgagee may at mortgagee’s option do so, and any pay-
ment so made shall be added to and become a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, how-
ever, of any right arising to the mortgagee lor breach of covenant. And this mortgage may be lforeclosed for principal, interest and all sums paid by the mortgdagee
at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. :

i-In the event of any suit or action being instituled .to foreclose this mortgage, the losmg party. in.such suif or action ngrees to. pay all reasonable costs
incurred by-the prevailing party: therein for title reports and title search, ‘all statutory..costs and . disbursements and such further sum as the .trial court may
adjudge reasonable as the prevailing party’s attorney’s fees in ‘such suit or ‘action, and it an appeal ia taken from any Judgment or decree entered therein the
losing party’ lurther promises to pay such sum as the appellate court shall adjudge reasonable as’ the prcva:hng party’s attorney's lees on such appeal, all such
sums to-be included in the court's decree, Each and all of the and agr. herein d shall apply to and bind the heirs, exccutors, administra-
tors and assigns ol said mortgagor . and .of said mortgagee respectively..In case suit or action is commenced to [oreclose this mortgage, the court may, upon motion
of the mortgagee, appoint a receiver:to collect the rents and . prolits ansmg out of said. premises during the pendency of such foreclosure, and apply the same,

- first deductmg all proper charges and “expenses attending the execution of.said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the morigagor or mortgagee may be more than one person; that it the context so requires, the singular
includes the plural, and all grammat:cal changes shall be mnde so that this mortgage shall apply equally to corporations and to individuals.

* IMPORTANT NOTICE:  Delete, by lining .out, whichaver warranty {a). or.{b} - -
is not applicable; if warranty {a} is appllcubln, rhe moﬂgagee MUST :omply
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THOMAS W. SCHRINER : -COUNTY . OF SANTA. CLARA . I certify that the within instru-

MARTHA 3. COFFMAN: ARAT C""""' E"”- 5°P'~ 28, 1990 § Ement was received for record on the
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