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-MODIAFICATION OF ACCOUNT AGREEMENT
: 'AND SECURITY INSTRUMENT"VV» i

" This Modification ofiAccount Agreement, and ‘Security, Instrument ("Modification")
is made and entered: into this 6 day of -January 1990

by ‘and between .:Glen J. Mc Guire and Patricia J Mc Guire

8 (individuaIIy and collectively, the "Borrower") and SHEARSON LEHMAN MORTGAGE
CORPORATION (formerIy known ras": SHEARSON - AMERICAN EXPRESS MORTGAGE CORPORATION
and subsequent to: that -~ known -asi: HESTERN- PACIFIC ‘FINANCIAL - CORPORATION), a
vDeIaware corporation: ("Shearson Mortgage"), whose address is 1201 East" H1ghIand

- -Avenue;:cSan Bernard1no,sCaT1forn1a 92404 In ithis-Modification," the terms:

'f"you"’and "your" refer to the Borrower., The terms "we," Mus,”.and "our?: refer-
to Shearson Mortgage.‘iTh1s Mod1f1cat1on makes reference to: the foIIow1ng facts

"°AT’V‘You have entered 1nto a- cred1t account” agreement (e1ther a Shearson Key”'
Client: Account Agreement, a Shearson Key-CIient Cred1t Account Agreement
7-'and Deed of Trust: a: qhearson Home Equity Cred1t Account Agreement) with
'usﬂndated Auqust 221 s,rp?‘%. 19'844' (the “"Account Agreement )
- 1Whereunder,wejhaye :'tended cred1t to you: o T

In cons1derat1on of our'extens1on(s) of cred1t ‘to you under :the Account
'Agreement you have g1ven JusTacl secur1ty 1nterest in:the form of a mortgage,
trust deed or deed of trust (the- “Secur1ty Instrument“) in. certain: real
property (the "Property"), wh1ch Property has the address of
, 138890 R1o Vistay, Klamath Falls, ‘OR 97603 g i s
,and wh1ch Property Adsmore: part1cu1arIy descr1bed in Exhibit A attached
“hereto- and 1ncorporated by reference here1n VThe Secur1(y Instrument was

-M84 PAGE-14485
recorded ‘onriAugust 122 i 1984 nas: Instrument No.:. 40339

~in the 0ff1c1a1 Records of . «5,Klamath s County, Oreqon_

'_The Securlty Inst:,ment 1s 1ncorporated w1th1n the Atcount Agreement or is
"1ncorporated by reference there1n as ar separate document dated of even date
’therew1th '

. The Account Agreemen':prov1des that the cred1t -account governed thereby
1 gTCred1t Accoun




lodify- the Account Agreement to extend
nt for an add1t1ona1 per1od upon the

"sﬁnow THEREFORE for good:and va1uab1e cons1derat1on as herexnafter descr1bed the
'_iﬁrece1pt~an dequacy of which.: 1s»hereby acknow]edged, you-and Shearson Mortgage

’ﬁrMatur‘ty ‘Date: ot;;you_ Crédttﬁnﬁccount;*is “hereby extended to
JfAugust 101 5519594 ' S " :

You acknow]edge that the Secur1ty Instrument shall: cont1nue to secure all
Toan;: advances -and:; a11 iother amounts,owed under the: Account: Agreement as:
mod1f1e “and» extended by th1i' Mod1f1cat1on, and. altl: other - amounts

strument - unt11 alts “such amounts are’ pa1d in
Sfulla S

TFhis Nbd1f1cat1on s express]y c0nd1t1oned upon your paymenf to us of an

Extens1on Fee of $ 500,00 ’the "Extens1on Fee"}, in cons1derat1on

of our exten51on “of - the Maturlty Date of. your Credit "Account. The

Extens1on Fee sha11 ‘be: pa1d in:cashior by certified check (other than. by a

~Toan; advanc, under your Cred1t Account) Jor, rat -your request and-:at, our

:,' optlon,, ma e zcharged to yourwzCred1t“Account upon ‘execution:..of ‘this
' document by you', : i : G

To the extent that th1s Vod1f1cat1on conf11cts with the terms set forth in

. the':Renewal: Prov1s1on of: the Account Agreement or the. Addendum, the terms
. of. th1stod1f1catlon shall: supersede the ‘terms .of the Renewal Provision.
'uaSpec1f1ca1 Lithe: exten51on here1n sha11 supersede . any ‘rights to extend
,xwh1ch5ma':be»conta1ned in: the -count Agreement and 1f any conflict: ‘exists

tween .the ' \ ;Agreement and th1s Agreement the terms of

: RINANGE CHARGE’1s 1mposed When your Cred1t Account is: mod1f1ed In

>;cons1derat1on of the extens1on of -the maturity of your Account

,Agreement you hereby agree that the F1nance Charge, as of the date of
o th1s mod1f1cat1on)w111lbefas set?forth below ’

A FINANCE CHARGE of § 500.00. (/A % of Maxinun
' = g ___, whichever is greater).




fof the.b1111ng cyc]e exc]ud1ng any unpa1d Month]y Finance Charge
from prev1ous b1111ng cycles )

ate on;,your rCred1t Account, as extendedr

11 be. § (ANNUAL

, 5 %)”'and shaH “be equa] to the

'j deftned be1ow) 1n effect on the last bus1ness day

' he d te,of 'the Mod1f1cat1on, p1us one and one nalf
) ‘ div1ded by 365 :

':Payment Procedures

hBy s1gn1ng ‘the Mod1f1cat1o”*¥y6u Wi1TfauthorizeiShearson'tO’Continue to pay

your m1n1mum monthly payment on-the-date due’ by way of an autcmatic advance

from your: Secur1t1 ,~Account SIF you~prefer to make ‘your monthly payments

,d1rect1y to Shea : ortgage, and you%do not w1sh Shearson to-‘make such

'month1y advances n- your beha1f, s1mp1y not1fy Shearson ‘Mortgage in-writing

- ofh “your: preference*‘and Shearson Mortgage w111 make arrangements for a

fd1rect payment procedure ‘the" Matur1ty ‘Date: of your “Credit Account is

‘:accelerated pursuant to aragraph 25 you may in’ any ‘event be obligated ‘to

" fmake all of! your”month]yvpayments d1rect1y ‘to Shearson Mortgage at our

addresslshown above ovisuch’ other p]ace as we may des1gnate in ‘writing.

: Un]ess app11cable], wfprov1des otherw1se, we W111 appiy all ‘payments made

' .to your Credit Account f1rst ‘to interest payab]e and then to pr1nc1pa1 1f

liwe do not”ece e’_our m1n1mum ayme w1th1n:f1fteen.days of' the due date

: :shown on the.mo hly"state' ntt‘w AW111 charge your Cred1t Account a late

’ ,5Charge equal reat : ' o percent (5 000%)
:5ofxthe amount 3 ! O
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documents, exh1ths or

re not altered,

'”hts of Shearson Mortgage thereunder
,4eason ‘of "this ‘Modification. = This
i’?novat1on,‘1t be1ng the intent of

ereto that the or1g1na1 Account Agreement and - Secur1ty

Vcompletely f111e
vdocuments referre

(;gzrower s S1gnatﬂ?e :
e Patr1c1a J McGi




an'B rnardin

On  January 15 nders gyh?»d; a Notary Public in and

. Foster s 3
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.. Senior Vige

President.

of directors. -
cial seal '
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