COPYRIGHT 1968 .- STEVENS.NESS LAW PUB.CO.; FORTLUAND, OF. S?il)‘

»}TOGETHER WIT a 1977 SEQUO Moblle Home, 2U Oregon'Llcense ﬂi

1_'1,,3'?#?7’0‘; '"’S,er%’\éij, |

v;#247274D53675 whlch is ‘situate: on,the real propeftyvdescrlbed herein.

Klamath County Tax

toge_the; wztn all. and singular. the’ ts hernd-
now

tion with said real ‘estate. :.

and. appurtennnces -and- all other rights thereunto belonging or in anywise
or hereafter appertammg, and’ the rents issues and prohts thereoi and aII letures now or hereafter attached to or used in _connec-

FOR. THE PURPOSE. .QF SECURING PERFORMANCE of; each agreement of grantor herein contained and’ payment of the

qwm,of, THENTY THOUSAND AND N0/100

Dollars, wn‘h mterest tbereon accordmg to the terms ol a promissory.

order .an rnade by grantor, .the linal. payment of. principal and . interest hereof,. if

A 19 :
The date of maturity of the. debt secured by this mstrument is the date, stated above, on wlm:h the imal mstallment o[ sa:d nole
-becomes . due’ and payable. In:the event. the: within described property, or any part thereof, or any interest therein is sold, agresd _to be
sold, conveyed,” assigned ‘or alienated by tke- drantor. without tirst havmg obtained the written consent or approval of the beneficiary,”

then, at the beneficiary's option, all obhgat:ons secured by this- mstrz.ment

herem, shall become zmmedlately due and payable PG
To protect the secunty of this trust deed, grantor: agree!

1. To protect, - preserve and. maintain said property. in . good : condition

and repair; not-to remove or demolish any building or lmprovement ‘therzon;
.not to commit or. perimit, any.waste of .said. property. »,. ‘
2. To complete or .restoro ‘ptomptly and. in - good,
any orimpr
dest(oyed thereon, and pay when due all costy incurred-thevolo
K ‘To comply. with all laws, urdmnnccs, rcgulanons, cavcnant:, cond:-
tions nnd restrictions alloctmg said - property;-il-‘the* beneliciary §6.requests, o
Jjoin: inlex ‘stch’ i ‘pursuant.’to the, Uniform Commer-
cial Code as' the beneficiary may require*and . to’ pay’ for Illmg same in the
proper- public’ oflice” or ollices, as welk'ns the:cost ‘of all 'lien-searches made
by : Ll ng officer: ‘or searchlng agcnc:es-as ymay’. ‘be ddemed desirable: by ‘the’
benel:cnary. p B P 3

and. workmanhke,

: on the bunldmgs
now or ‘hereafter erected on 'the said remises -against loss' or damage by*lire:
and 'such other hazards as the benefi ary. may. Irom time’ lo txme require, in
an amount not less than 8% ul 111 ", writtén.in
companies . ncceprable to th 811 ary !‘ﬁ%‘%’ss payab?é 16 the latter; -all.

- ‘policies of:-insurancé ‘shall. be’ﬂehvued “taxthé-heneficiary ds® soon as insured}
if -the- grantor shall fail .or any reason to.procure any-such insurance andto
deliver:

iciary. .imay, procure the " same "at granlors expense. - The, amount
collected .under.any: -fire ‘or ;other. insurance policy  may be ‘applied by. benefi-
ciary upon any'indebtedness :secured hereby and in.such:order . asbeneliciary
may determine, or “at option of beneliciary the entire amount so: collected, or
thereol,,may, be.released to_grantor. Such application or release ahnll
‘aive any destault.or hotice of delault bereundcr or invalidate any

suant Lo such notice.

ch . taxes, assessmients -and ‘other
promptly’ deliver .receipts’
*-should the'gran{or ‘fail ‘1o “miake payment ol.anytax
ments; insurancé: premiumis, - liens ;or- otherccharges: payableZby::
by direct. payment. by _proyiding -beneliciary,: wit
make. such paymen; eneixcmry may,. at_its o
and the amount so K ] the ‘note sécured
hereby: fogether. twith the:obligations: déscribeé paragraphs-'6- and.'7 of thi
trust.deed, shall be added to and become: a part ol the debt secured by. this

trust deed, without waiver of any rights arising irom breach of any of the

covenants_hercof and for such payments, with interest as’aloresaid, the prop-
erty hereinhelore ’descnbed, sas: wellvas the; grantor, ishall “be’ bnund to: the
same extent “that ‘they’ are bound -1or ihé “payment of the obligation herein
described, and all such pay shall_be diately, the .
cut’ notxce, ‘and>the  nonpayment thercof shall;
render“all :sums:‘secured - by - this :trust'deed “immedi
constitute, a-breach of. this.trust:deed.:.

. To pay.all costs,  fees ani
ol title -search as ivell” ns ‘the “6ther costs and’ exp
in: connection. with. or in enlorcmg thls obligation and- trustee s-and aftorney s
fees actually incurred. .

7.To appear in’ Vand deténd ‘any. actio

ity:rights or:powers ol .beneficiary, or trustcé;-and-

action .or, proceedinig ry;sor frustee:may appear,;, -including.
any_ suit”for the foreclosure of this de to -pay. all costs. and expenses, -in
cluding evidence of title and the benchcmrys or._trustee's attorney’'s. fees;-th
amount of -attorney’s. lees mentmned in this paragraph-7 in all cases shall be

tru..t mclud

fixed by the trial court and in the event of an appeal from any judgmentior .-

< decree of the trial court, grantor further afrees” to pray
pellate court shall adjudde reasonable as thc bcnehcmry
“ney’s ‘fces on such appeal. L
‘It is mutually agreed thnt.
) 8. In'the cvcnt that any _portion or all ol smxl property shall bo mken
under the right of or ¢ y shall have the
--right, it it so elects, 1o require: that all or.any. portion of the monies: payable

such sum as-.the ap-
or trustee's al!or—

as compensation lfor such taking, which are-in excess of the amount required .

to. pay all reasonable:costs, ‘expenses and atforney's lees necessarily paid _or
incurred by grantor..in such proceedings, shall ‘be. ‘paid fo- beneficiary and
applied by it tirst upon any: reasonable. costs and expenses and . attorney’s fees,
both in the trial and 11 courts, ily. paid- or incurred by bene-
ficiary in such procecdmds, .and .the balance. applied upon the  indebtédness
secured hereby; and drantor’ agrees, at its own_ expense, .10 take, such actzons~
and exécute  such “instruments<~as: shall ‘be* necessary ubtalmng such™com="
pensat:an, promptly upon beneficiary’s request.

9. At any time and from . time to time upon ‘written request ol-bene- ..
llcmry, payment. of its -fzes and presentation of this deed and the note for
: endorsement (in case of full reconveyances, for caticellation), without: affecting
3 ility :of any ' person.for:the payment. ‘of the indeblfedness, trustee may

o' i
! (a) consent fo the nnkmg of any map or plnt ol said properly, (b) oin in

cwhich may;be’ cor\s'tructed dnmnged ors
¢

id ‘policies 10 the.beneliciary at least lilteen days prior: to the expiraz '+
policy ‘of insurance now' or: herealter placed “on: said . buildings, -

4 :
ses of the trustee incurred

- deed
. surplug, il any, ta. the gr.mlor or to his successor in mteresr entitled to such

_sors to-any . trustee. namied: herein or to any s

'rrespectzve of ‘the maturity dates expressed therein, or

gran ing "any easement or creatmé any restriction thereon; (c) join in any
subordination .or. other “afreement allecting this deed or the lien or charge

~.thereol; (d)_reconvey,.without warranty, all or.any part ol the. property..The

“grantee in- any .cconv‘e,'ance may . be described " as -the “person or persons
legolly. entitled, thereto,”” and.-the recitals therein of any matters or facts shall
be‘conclusive proof.-of the truthfulness thereof. Trustee's lecs for any: of -the

. services mentioned ‘in this paragraph shall be not less than $5.

ny - delault by grantor hereunder, beneliciary may at any

me  without notice, . eéither in. person, by agent or by a receiver to be ap-
poinfed by a court; and without ‘regard ‘to the adequacy of _any security for,
the indebtedriess ‘hereby secured, enfer upon and take possession ol said: prop-
erly or'any part:thereol, in its own name sue or otherwise collect the rents,
‘issues ‘and -profits; including ‘those past due and unpaid, and apply the sama,
less costs. and- expenses of operation and collection, inzluding reasonable attor-:

“ney's fées upon -any indebtedness secured hereby, and in such order as bene-

hclary may determine.

U110 The entering .upon and taking possession. of said property, the
callectlon of such ‘zents, issues and, profits, or the proceeds of lire and other
insurance’ policiesor’.
propcrty, and “the applu:ahon or -release thereof as;aforesaid, shall not cure or

waive iany “default- or nohce of delault hereunder or invalidate any- act done .

pursuant fo’ such ‘notice.

¢12.;Upon-default by grantor in payment of any indebtedness secured *
n - his. performance of any agreement hereunder, time being of the
ith respect to-such payment and/or pzriormance, the beneliciary may *
declare “all” sums’ secured hereby immediately due and payable. In such an
event the beneliciary at: his election may proceed to foreclose this trust deed
in cquzly as_amortgdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or.may direct the trustee to pursue any other right or
remedy; either_at-law or in equity, which the beneliciary may have. In the event
the beneliciary -elects to foreclose by advertisement and sale, the benehcmry or
the trustee.shall ‘execute and cause to be recorded his written notice of default
and his'election’ o’ sell ‘the 'said. described renl property to satisfy the obligation
secured. hereby (whereupon the trustee shall fix the time and place of sale, give
notxce thereol as then requlred by ‘law and proceed to foreclose this trust deed

‘in  the manner provided in ORS 86.735 to 86.795.

;130 After- the trusteé has commenced foreclosure by. advertisement and
sale,” and .at’any nme prior. o -5 days before the date the trustee conducts the
sale, the ‘grantor or any other person so privileged by ORS 86.753, may cure
the default or“defaulis.” 1f the default consisis of a lailure to pay, when due,
sums:_secured. by :the ‘{rust deed, the delault may be cured by paying the

mount, due.at the.time of the cure other than such portion .as would -
“not thenibe die had o default. occurred. ‘Any other delault that is capable of
being cured ‘may’ be cured by .tendering the performance required. under the

:"obligation oritrust,'deed. In. any case, in addition to curing the default or
defaults, ;the . . person ellec!mg the cure shall pay. to the. benrficiary all costs .

nd expenaes actua, incurred  in em’otcmg the obligation of the trust deed
together with" tee's: and allomey s fees niot: cxceedmg the amounts’ provxded

by law.

4 14, Otherw:se, the sale shal} be held on lhe da(e and at the tlme and
place designated .in  the notice of sale or the time to which -said sale may
be  postponed :as- provided: by law.. The- trustee may . sell said property either

one parcel or- in: separate parcels and "shall sell the parcei or parcels at
auction’ 1o “thé. Highest: bidder Ior ‘cash, payable at the time of.sale. Trustee
‘shalli deliver-to~the purchaser’ its deed in form as required by law conveying
‘the’ property 'so sold, but without any covenant or-warranty, express or.im-

" plied. The recitals in the deed of:any matters of lact shall be conclusive proof

of ‘the truthiulness ‘thereol.. Any 'person, -excluding the trustee, but mcludrng
the- gmnlor and. béneliciary. may purchase at the sale.
“When frusied sells pursuant to the powers provided herein, trustee

shall .':pply the- proceeds of sale.to payment ol (1) thz expenses ol salc, in-

cluding_the compensation of the . trustee and a reasonable charge by trustee's
attorney, (7)) to the oblidation secured by the frust deed,” £3) 70 all persons.
havingd. recorded licns subsequent o' the inferest ol the t:u&.’\m Fnthe. trust
as their lnrervsts may appear in the order of their priority and. (4) the

surpIus y
16, Beneliciary rray trom time lo timye appoint a or
trustee ar d here~
under..'Upon ~such " appoiniment, and - without™ conveyance .to the successor
“trustee, .the 'latter shall ‘be vested with all title, powers and duties conlerred

“upon -any-trustee. herein named or appointed hereunder. Each-such ‘appoiniment

and ‘substitution shall be made by-written instrument executed by benehcmry

i which, (when, recorded in. the  mortgage records of the county or counties in
Liwhich the property ‘is situated, shall be conclusne proof of proper appointment

‘of the successor trustee.

. Tmstee -accepls this” trust” when this ‘deed, duly executed and
acknowledged ‘is ‘made. a public record as-provided by law. Trustee is nat =
‘obligated . to. notify any - party. hereto ol pending sale under any other deed of
trust ‘or.ol. any action or proceeding in which grantor, beneficiary or trustee
shall bc a pnfly unlcss ‘suchaction or proccedmg is })muqht by trustee.

'Trusr Dced Act prov:des thut the., !ruslc' hcmundcr
- or’ savingsi
properly of this s!cte, its_subsidiaries,. uffnhctos,

raust. be- aither” .an; ath
d - {oan' ‘association * authorized: 16- “do Thusingss under “the lawstof* Orégon:or’ |he United “States; 'a” title .insurance company outhorized 16 insure fitle to real
agenrs or. bran:hes, the Unued Stales or-any agency. 1herv.‘af or an.escrow agent licensed under ORS 694,505 1o 696.585.

an: achve member. of tho .Oregon State: Bar, o bunk, trust - compony

or awards lor any taking or-damage of the .




The grantor.warra oce o ed note and th:s trust deed are:
v(a)¥: prxmanly for: grantor s:personal,:family or household: -puUrposes ( sée Important .Notice below), ’

( b for an orgamzatlcn or (e even if grantor is a nataral person) are; ior busmess or. commercml puiposes :

' g parttes hereto, then' hetrs, ]egatees, dewsees admmzs{rators, executors,

- -personal-Tepr The term beneitctary shall: :mean thé holder and owner, mcludmg pledgee of the contract
secured hereby, whether ‘or not n med as: & beneilcmry “hérein; In construmg this'deed .and whenever the contexl so requzres, the masculme
gendé the; gular number mcl' es the pluraI. .

as such‘word s Ad'eimed m "le Tm!h-m-Lending
benoﬂcin id: R

: (lf the e
use the;forn

Nofary Public for Oreg

AT (SEAL)
ommission expires: TR

-:'Beneficiary

R 2 certify that the within mstrument
< was rece:ved far record on the 18th. day
2 Jan : 1 9940..

E at 22425 o'clock ....EM., and recotded
in book/reel/ Volume No, ..M. on
" page .. L242... .or as fee/file/instru-
ment/mxcrof:lm/recept:on No: ...10322.

Record of M ortgages of sald County.
‘.Witness ‘my n‘and and seaI K
County affzxed )

_Evelyn..B:.ebm...cgunty...Clerk...r -

S

) Vv-’lj -2:7 L ‘h.;. X




