RUST DEED?‘I}@X‘X'X‘X'X"X&M%X‘ : ‘3960 STEVENS-NESS LAW Pus.éo ‘PO’R?L‘AND,OR.‘S"IZG"

Xoaze.. T e
THIS TRUST DEED; made this. .......... A v of .. JANUAR
DEBORAH.D:. ROWLAND...CHERRY. B +..ROWLAND,

~ SPED_BHbak

s Grantor . CONTINENTAL LAWYERS TITLE. COMPANY "'as,T,,,Stee; ind

SENtL HRISTINE CALLENDINE i .
as Beneficiary, Whose address. is: 857 Gibbon -Road, Central
‘irrevocably _grants, bargains, sells and conveysito. trust, with. power of sale, . the property
Klamath . i County, Oregon; described as: - v i o R

_tpéét’}ér’wifhl }afi .and singula tbg 'iehg ’enis,vhrqr“ditamrentvsand appﬁ;tenéﬁces and . all: other rights thereunto belonging or in anywise
niow or-hereatter appertaining, and the rents, issues ‘@nd profits thereot and all 1i wow . of hereafter attached to or used in connec-
tion with said réal estate: Lo AL R R s S R - L :

..+ - FOR-THE PURPOSE , OF; SECURING .PERFORMANCE :of -each agreement of -grantor herein contairied and .payment ot the
sum of. SQNEHLDINLDRDL. D ANDNO/]- 00 -z N )

...Dollars, with interest thereon according to the ferms of a prormissory
the. final payment of principal and interest hereot, it

not seoner’ paid, to be due and payable y - i b p a7l
¥ The date of maturity of the debt secured by Ahis instrument is the date, stated above, on which the final installment of said note
becomes due and payable. s : . B §

To protéct ‘the security of this trust deed, grantor agrees: . . ' B
1. To- protect, preserve and maintain said property in good condition granting any ‘easement Or creating any .lcstric_ticn thereon; (c) join in any
and-repair; not-to-rem or-d ish-any -building ‘or-improvement’ thereon; ™ . subordination - or- other-agreement “aflecting this--deed -or the lien or charge
not to.commit or permit any waste of said property. . thereof; (d) reconvey, withouf warranty, all or any part of the property. The
2. To complete or. restore promptly . and in good and workmanlike. grantee in any .reconveyance may be described as the ‘‘person or persons
any- building ‘or “improvel t which :may-be constructed, damaged or legally - entitled thereto,” -and the recitals therein of any matters or facts shall
destroy«d-thereon, and. pay when due all costs incurred therelor. : - be: conclusive, prool. of the truthfulness thereof. Trustee's fees for any of the
3. To comply: with all laws, ordinances, regulations,. covenants, condi- .. services mentioned in this paragraph shall be not less than $5. .
tions_and restrictions :atlecting said_ property;.if the beneliciary so requests, (o T 7710, Upon any default by grantor hereunder, beneliciary may at any
join_in. executing’such financing staternents pursuant to the Unifosm Commer- . _lime without. notice, cither in person, by agent or by a receiver to be ap-
cial “Code as' the benecliciary. may require and’to pay for liling same in the pointed .by.'a: court, and without regard to the adequacy ol any security for -
proper., public oflice ‘or olfices, “as weil as the cost of all lien searches made the indebtedness hereby secured, enter upon and fake possession of said prop-
by tiling oflicers -or searching ‘agencies as may. be deemed desirable by the. erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. - . . : . jssues and profits, ‘including - those past due and unapaid, and apply the same,
. 4. To.-provide and continuously maintain insurance on_ the! buildings. ~ less costs ‘and expenses ol ‘operation and collection, including reasonable attor-
Cnow of Hérealter-erected on the said premises against loss or damage by fire - ney’'s -fees upon any indebtedness secured hereby, and in such order as bene-
.and _such  other hazards as thg benefi 'a{ mawy.from . time. to fime require, in ficiary may. determine. - i
an amdunt riot less then S.... e ..., written in . 11, The “entering upon and taking possession of said property, the
companies acceptable to. ;benelict with, payable to .the latter;. all . ..collection of-such. rents, issues and prolits, or the proceeds of tire and other
policies: of ‘insurance ficiary as soon’ as insured; insurance policies or_cornpensation or awards {for any taking or damage of the
if the.grantor _shall iail for. any reason fo procure any such insurance and to.. .property, and the application or release thereof as aforesaid, shall not cure or
deliver said policiés to the beneficiary at least lifteen days prior to the cxpira- " “waive any delault’ or notice of delzulf kereunder or invalidate any act: done
ti:.m ;l alr]y policy of insumnceh now or hereafter placed: on saizc_i ‘buildings, pursuant to such notice. '
the - beneficiary  may . procure the same- at grantor’s expense. he -amount S0 % :12: Upon default b: tantor in payment ‘of any indebtedness secured
collected under “any’ fire @r other insurance policy_may be applied: by beneli- “hereby or in e perlorman’f:fof o agteement e eper, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary  “essence with respect to such.payment and/or performance, the beneliciary: may
may determine, or at option of beneficiary the entire amount. so collected, or declare all-sums secured  hereby immediately. due and payable. In such an
.any ' part tbereqh may‘be'r;lensec( to’ grantor. Such_application or release shall event the beneficiary 'at_his election may proceed - to foreclose this trust-deed
ot cure or waive any'de[ault‘or ‘notice of default hereunder or invalidate any in equity as a, mortgage or direct the trustee fo foreclose. this trust deed by
act done pursuant to such notice. . . P advertisement . and .sale, of may - direct the frustee fo. pursue any other right or
. 5. To keep said premises irec from construction liens and “to pay all | remedy; either at -law or-in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or_assessed.upon or the beneficiary slects to foreclose by advertisement and. sale, the beneliciary or
the trustee shall’ execute and cause to be recorded his written rotice of default

against said’ property belore 'any part ‘of Usuch' ‘taxes, - assessments and other
chargdes: become past -dué. or: delinquent :and :promptly i deliver : receipts’ therefor.” . and his-election fto sell the said described real property to satisly the obligation:
secured: hereby whereupon ;the trustee shall fix the time and place of sale, Bive

to. beneliciary; should‘,fﬁe&grapt‘ot’Iail .to nialgcrpaymgn,t,Aol, any -taxcs,. assess-.
ments, ‘msurance premiums, liens or other chardes payable by grantor, _either " notice thercof as:then required by law and proceed to foreclose this trust deed
by direct “payment or by .p.rowdmg bene{xc(ar)' _with funds-‘with “which to in the manner: provided in ORS §6.735 to 86.795.
make ‘such. payment,  beneficiary- may; at .its option,. make: payment “thereof,” %003, AMer the trustee has commenced foreclosure by advertisement and
and. the amount so, paid, with_ infcrest ar the.rate set_forth:in the riote. secured . sale, and-at any time prior to. 5 days belore the date the trustee conducts the
hereby; together with ‘the obligations described in paragraphs 6 and 7 of this’ sale, ‘the igrantor ot any other person so privileged. by ORS 86.753, may cure
trust deed, shall be added to and become a _part of the debt secured by this  the-default or etaults. If the default consists of a failure to pay, when due,
trust deed, without waiver of any rights ‘arising ‘lrom breach ol any of the ' sums secured by the. trust deed, the delault may be cured by paying the
covenants_hereol and. for. such .payments, with_interes ..: entire-amount: due: at - the_time of the cure other than such portion as would
erty hereinbelore described,” as ‘well - as: the’ grantor, not then be due had no Any other default that is capable of
same_extent .that they are bound .for the " being. cured ma ; he performance required under the
déscribed, ‘and’all such ' pay ts shall be o W obligation or “trust deed. In any case, in addition to curing the delault or
out -notice, and..the nonpayment :thereal shall;-at:the: option ‘of . the ‘beneliciary, - delaults,- the ‘person éflecting the cure shall pay “io 'the beneticiary all costs
render, all sums secured by this trust deed immediately” due and; payable. and . ".and cxpensesactually: incurred - in enlorcing the obligation of the trust.decd
constifute a breach of this trust deed. AT oL together with, trustee’s and attorney’s. fees not exceeding the amounts provided
* ‘To pay all costs,” fees and expenses’ of.this érusts including “the cost™ ™ "py Jaw. " T s SR 8
of title search as well as the other costs and expenses 'of the trustee incurred
in connection with or in enforcing this obligation and trustee's and- attorney’s
fees a:tdal!tg incurred. . ‘di d‘!"d S e L d g t gt
7. Fo -appear. in and .defend. any. action. or:proceeding . pUrpor ingd to
attect the securlly Tights or powers ol BETELEY, B T oo e i : d shall sel e e it Trusiee
action or proceeding in which the bene iciaryor trustce may appear, including A p . H . . N - H
any suit for the ISreclosure of this. deed, Il costs and expenses, in- shall- deliver to the purchaser. its deed in formi as required by law conveying

. by < Py adiord 4 Y, roperty so sold, but without. an covenant or warranty, €xpress or im-
cluding evidence Ol, title and the beneliciary’s or trustec’'s attorney’s {ees; .the ‘plied. The r’:.-citals in' the deed ol any }t'nattcrs of iact shall be conclusive prooi
amount of attorney’s lees mentioned in this paragraph 7-in all cases shall .be - of the truthfulness ‘thercoic Any person, excluding the trustee, but including
tixed by the trial court and in the event:of ‘an appeal from any judgment or the grantor and beneficiary, may purchase at the sais
decree .ol the_trial ‘court, grantor further agrees fo. pay such sum as the ap- 5. When trustee sells pursuant fo the powers provided herein, trustee
pellate .court shall adjudge 1 ble as. the y's or tfrustee’s attor- shall “apply .the proceeds of sale fo payment of (1} N £ safe. ine
ney's fees on guch appeal. - T Quding lheommpergsaﬁg? af the Irust;c .-mdhn reasanabia ¢ 3
: \ . y . R . attorney,: (2} .to. the o idation : secured by, the frast deed.: E
“ s mu‘,.‘."il”’ »qgreeq Hm pia SIS e L x having’ recorded - liens-subsequent 10 the ' interest of the trustse rust

. 8. In the event that any portion or all of sxid property. shall be.taken . deed.as their inlerests may appear in the order of their priocity and the
under the right of ¢ t or d , :benel y. shall:have the .= surplus, it any, 1o the grantor or to his successor .in interest entitled to such
right, il it so_elects, to_require that all or any_ portion of the monies payable . . surplus.:. .. PRRE. N B B
as _compensation ifor such taking, which .are. in:excess iof ithe. amount required’. = L 16 Beneliciary may from: time to timme appoint a successor or succes-
to pay - all reasonable_ costs, expenses - and - attorney’s. fe¢s necessarily_paid or '..'sors: to,any. trustee, natned herein or to any-successor .frustee appointed here-
incurred. by . grantor,-in . such proceedings, ;shalli :be :paid-.to beneliciary - and: ' “under: . Upon’ such”appointment, and without -conveyance to ‘the successor
‘applied by it first upon any reasonable costs and expenses and attorney's fees, trustee, the -latter skall be vested with all title, powers and duties conlerred
both in the trinl and appecllat courts, ily paid or incurred by bene- - upon any trustee herein named ar appointed hereunder. Each such appointiment.
liciary in. such proceedings, and the balance applied upon, the indcbtedness ., and substitution shall b made by written instrurient executed by beneliciary.
secured hereby;: and grantor: agrees, “at:itsiown iexperise,. 1o/ dnkd such “actiona™, which,: when - recorded ' in’ the mortdule records of the county of counties in
and execute such instruments as shall De” necessary 'in obtaining such’ com- which' the property is situated, shail be conclusive proof of proper appointment
pensation, Xromplly upon beneliciary's request.: ; of the successor trusiea.

¢

i4. Otheérwise, the sale shall be held on the date and: at the time and
the notice of sale or .the time - to which said sale may
vided by law. The trustee may sell said property either

K any time and from time to time upon wrilten request ol bene- 217. Trustee accepis this trust when ¢this deed, duly executed and

ficiary, payment of its lees and presentation of this deed and the note for ' acknowledged is. made a public record as provided by law. Trustee is not

endorsement  (in case of lull reconvey for tation), without alfecting .- obligated to notily any party hereto of pending sale under any other deed of

the liability of any person’for the. pay ¢ of ‘the indebted trustee may trust or ‘of any action or proceeding in which grantor, bensliciary or trustee
(a) consent to the making ol any map plat of said property (b).join in" " shall be a part unless such action or proceeding. is_brought by trustee.

NOTE: The: Trust Deed” Act. provides :that. thé Jrustee ‘herdunder: must -be althor on “attamney, who 15 on' active member-of the-Qregon State: Bar, ¢ bank, -trust company
or savings and loon association authorized 1o- do business under the laws of .Oregon ot the_ United States,. o tirle insurance company authorized fo tasure title to real
property of this state, its subsidiaries, offiliates, agents or branches, the United Stales or any agency thereof, or an escrow ogent licensed under ORS 696.505 1o 696.585.
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sres it larmmg und ‘ hxm, that he is’ Iaw-
*fgny rer

and that he w:ll 4warrant ar‘d forever defend :the same agamst aII persons whomsoevex

“IN THE BVENT THE PROPERTY WHICH: IS THE SECURITY OR ThIS DEED-.OF TRUST IS . ii
7TRANSFERRED OR". _CONVEY NY_.,MANNER THIS. TRUDT ‘DEED AND THE NOTE o
,'SECURED'HEREBY MAY NOT"BE! THOUT THE: 'WRITTEN CONSENT. OF THE -
BENEFICIARY HEREU\IDER WHICH CONS] ;L NOT BE UNREASONABLY WITHH“‘LD"'

‘******SEE EXHIBITV' B

The gtantor warrants that the'proceeds of fhe lean represented by the above descrxbed “note nnd this trust deed are:
Vi primarily for. grantor’s personal farmily. or household purposes (see Importan ¢ Notice below),
) for an orgamzat:on, or (even it grantor is a natural persan) are’ for busmes, or commercxal purposes

Thxs deed apphes ta, mures to the’ benefxt oi and” bmds all partles “hereto,. thexr heirs, legatees, devisees, admmxstrators, executors,
personal representatxves, successors and assigns.; The term beneficiary. shall .mean ‘the-holder and owner,. including pleddee, of the contract
secured. hereby,- whether or.not. named:as:a: ‘heneficiary - .herein..In construing’ this deed and whenever the context so requtres the masculine
gender mcludes the iemmme and: the neuter, end the smgula number mcludes the plural. S

IN WI TNESS WHEREOF “saxd gtantor 1as hereunto set hrs hand the day and year first above written;

ARSI

* JMPORTANT NOTICE Delele, by lmmg oui, whnzhever wam:mly (a) er {b} is._
not upphcuble, if -warranty {a} is apphcnble und the benefmory is a creditor
& such word is defi sd”in_the Tru i Act and Ret fation Z, the:
bensficiary MUST comply with the. A und Reguluhon by mnkmg requured .
disclosures; -for this purpose use-Stevens-Ness:Form No. 1319, or eqmvalenh
lf :omphunce with® the Act is not requ:red, sregurd |h|s nohce. :

' '(lf |he sngner of ‘the ahove is d <orpnru! n,
use |he furm f uw|ed9e pposite Y

: Notary‘Pubhc or,

. My commlsswn explres

QUEST FOR FULL RECONVEYANCE

B bu used only when c ions hava hun puld

The underszgned is:the; ilegal’. ‘pwrier and holder of all mdebtedness secured. by, the . Jdoregoing trust deed. All sums secured by said

trust deed have \been: itu pmd and- satxsfxed Yiou: hereby are,_ du'ected on: payment_ o-you of any sums owing to you under: the terms of

saxd trust deed o pursua 'statute, to’ cam:el all evxdences of mdebtedness‘ secured by said trust deed (which are delivered to you

; o therw i1 said trast ¢ 1 : ? ranty. s desxgnated by the terms of said. trust, ‘deed the
cstate riow held by you under the same Mml réco

Benefxczary

~pe .}m lats or deiﬁoy;lhﬁ ivont Dosd OR THE NOTE which 1 oren. Bl must e defivarad 1o.the teuste for cancelictl Hefora reconvey

~ TRUST DEED

S (FORM No. 8811’ R s e Co yof .
. ;rsvz’ns NESS LAW PUB. 6., PORTLAND. GREL C R R tn‘y that he Wlthln inst ‘ment
= . s T R N i
) ) R *_was received for record on the

 SpACE RESERVED.
G ERe
RECORDER'S USE

‘Wxtness
. County affix




* 139574

In Townstnp 32 South, Range 7 1/2 East of the WJ_'Llametbe Mer:.dlan, in the County of

Klamath, State of Oregon:- - R

Section 31: That portlon of . the NW 1/4 SW 1/4-1ying. Westerly of H:Lghway 62,
all of the S 1/2 SW 1/4, W 1/2 SE 1/4, NE 1/4 SE 1/4, SAVING:
_AND EXCEPTING a 60 foot wide strip. of land conveyed to Klamath
County for xoad purposes by Deed Volume 59-at Page 165.

’Sectmn 32. 'I’he N 1/4 sw 1/4 B

In Townslup 33 South,. Range 7 1/2 East of the W:.llamette lVErld;Lan, in the Ooxmty of
Kl.amath S’cate of Oregon

'»SectlonG" ]'_ot2

- conE 8 MAD 3207—v TL 600
 CODE 8 VAP 3307—v TL 600

'S TA TE OF OREGON

County of JaCkSOn i

BE IT REMEMBERED That on'tzus day of...; ....... CAAOUATY oo , 1989,

before.me,-the, undersigned, a Notary PubItc m and for said. County and State, personally appeared the within
named L Clndv A Hav1ce

known to . me to- be the identical individual described in and who. executed the within instrument and
K executed the same freely and voluntarily.
IN TESTIMONY WHEREOF T have hereunto set my hand and affixed
my. offzcml seaI the day and year last above written.

: R . : Notaty Pubec for Oregon.
S S C 1/21/93.
GENERAF;»CKNOW{;(QB m? R e My ‘ommxssxon -e#pzres

Form No, C

~"’Cbuntyovf: o Jip R - 1 R ' —
‘ o P ' ] S .. A.D. 19 90 before me, the under-

signed, a Notary Public in and for the: State of ... egcs S dulv commissioned

day of

““and sworn, personally appeared. Deborah

~ito me known ‘to_be the: individual descrzbed in; and who executed the foregomg instrumeént for

. ! SIS ledged to me that
attorney in facl of OWland:.....7 ............................... also therein_described, and acknowledg Jhat
She signed and sealed the same as:...: uolunlary act and deed and as the free and voluntary act and deed
of the said e Mark..A.. Rowlamd. ... for.the uses and purposes therein mentioned, and on oath stated
' attorney authorzzmg the: execution. of this ‘instrument. has not been revoked and that the said
is now lwmg

itd and.: offwzal seal herelo affzxed ‘the day and year in thas cert;fzcate above written.

Notal*y Pubhc m and for the ‘State of - . . Qregon
G ‘ My Gommlssa.on»-nh"xplres WLf2Lf 93

I.‘F,AN-D AS'ATTORNE’Y AN FACT.)




Shouldthepu:cduaserwishto_addanyCapital Imp::ovanentstothepmpertydescrlbedm
this purchase agreement and wishes to obtain additional finance, it may in no way cobtain
finance if it results in putting this property in jeapordy. Therefore: The purchase and
delivery of deed may be obtained by the following procedure. If the purchaser selects a
partial portion of the property, accurately identifies, follows all regulations pertaining
tozoning,partitioningaﬂinmwayjeapordizésttevalueoﬁﬂzepmpertyremainﬂmga )
part of this contract, theymayvpuxchasethatportionofthepmpertybyusingthe
following formula. Taking the unpaid amount of the balance due on the property being
“ purchased ‘at ‘the time the partial release ‘is requested and divide that amount by 292
" (acres) the size, in acrés: of the property being purchased, and then multiply that balance
-~ due - per ‘acre by the-number -of ‘acres-being partitioned-from: whole parcel. I IR

" STATE OF OREGON: COUNTY OF KLAMATH: . ss.-

o Filed fdf féco‘rd. at request of 'Arsp'efll T'itlre Co. the __18th ; - day

= Jan. AD;1990 _at_4:00 ~ oclock —___PM., and duly recorded in Vol. __M90______,

of

- Mortgages -~ .. -onPage 1251 .
R " Evelyn Biehn . County Clerk
By ) W PNy 4 VIV I XY




