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Azs7 B

between'

as Beneficiary,

: K_l‘amath' )

Oregon. .

“9BD; TL120.

ts, heredit, ts

todether with all and singular the ter

& o withmsser:
Grantor irrevocably . grants, bargains, sells. and conveys to trustee in frust, with power of sale,
“eenieiiiCotinty, Oregon, described as:. . k

»

the property

Tract 1165, MIRACLE MANOR, in the County of

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, is;ues and ‘proﬁts thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

7" FORITHE PURPOSE -OF SECURING PERFORMANCE of eack“agreement of grantor herein contained and payment of the

stum of--

.FOUR THOUSAND.:AND

NO/]-OO“ Il
= =(845000:00 )= == -

. ndte of evenidate herewith, payablé to b 'e[iciaré ‘
not sooner paid, to' be due ‘and payabl i 8L

o D_éllé;s, ‘with' interest thereon according to the terms of a promissory
r order’ and made. b
-maturity.of:

%ﬁag%r,‘ the final payment of principal and interest hereof, if
T, 190

The date of maturity of the debt secured by this instrument 'is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thercof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by :the- grantor without first having obtained the written consent or approval of the beneficiary,
then, at the. beneficiary's option, all obligations secured by, this. instrumnent, .irrespective of the maturity dates expressed therein, or

herein, shall become immedia;ely due and payable. .
To protect the security of this:trust deed, grantor agrees: -

and repair; not to remove._or
710t to commit or pérmit dany waste of said property. R
2. To camplete: or: restore .promptly _and  in ‘good "and workmanlike
manner any. building or' improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. ~ B :
. To comply .with' all laws,’ ordi; “regulati : ts, condi-
tions and restrictions aflecting said property; if the benéficiary so requests, to
join 'in ‘exetuting such financing. statements- pursuant 16° the Uniform Commer-
cial Code as ‘the bereliciary rnay require and .to" pay for filing same in the

r. demolish _any - buil

proper. public office or. offices, as well as the cost of -all. lien.searches made

by iiling olficers or searching agencies as may be deemed -desirable by the
beneljgiary. - . - 3
: 4. -To :provide - and..continuously maintain insurance. on 'the ‘buildings
h'ereaficr’;erected ion; :he bzsait? “premises” q%qinst_:loss‘:or"damgge by fire
uch’ other*hazards as’ the béneliciary may Irom“iime {0 time ‘require, in
an-arriotnt not’ less than $:.1NS11Y. 4bTE a ‘r'l'lp weritton in
ies ble io: the b ficiary, with_ loss .payable .10 the latter; all.
policies ‘of insurance 'shal’ be delivered to the_ bencficiary as soon. as"insured;
if the grantor;shall fail .or any.reason.to procure any such insurance and to
deliver said policies o the beneliciary -at least tifteen days prior to the expira-
tion of any .policy of insurance ncw or- hereafter placed. on’ said ' buildings,
the’ beneliciary :‘'may ' procure the same at grantor's expense. 'Tha . amount
collected under any lire.or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby .and in such.order as_beneliciary
may determine, or at option of beng(iciary the entire amount so collected, or

any. partthereof, may "be released fo grantor. Such application or release shall |

not cure~or waive any delaiilt ‘or ‘notice of delault hereunder or invalidate any
act done pursuant to such notice.. - . .
5. To keep said premises Irce from construction lieny and to pay all

taxes, assessments and other charges that may be levied or assessed upon or

against “said" property - ‘belore -any - part’'ol isuch’ taxes; ‘assessments and other =

charges' become. past due -or delinquent..and.promptly deliver .receipts ‘therefor

fo: beneticiary;. should ; the grantor -fail to make .payment..of any. taxes, assess-.;
- grantor, either

ments, insurance premiums, liens or other chh;geg‘paynbl by
by direct ‘payment “or’ by - providing ‘beneliciary “with' funds with" which to
make ‘such” payment,:beneficiary *may, :at-i ;imake ipayment ‘thicreof,
and. the amount so.paid, with interest atithe rate .set -forth.in:the note secured

heteby, together with' the obligations described -in paragraphs 6 and’ 7 of this™

trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights'anslqg {rom breach of any of the

covenants_hereof and.for.such payments, with interest as.aloresaid, the prop-

erty hereinbelore described, as'‘well as- the grantor, 'shall ' be  bound to the
same_extent that they are bound . for the payment ol the obligation herein
described;-and" all such ‘payments shall ‘be’ immediately ‘dué:and payable with-
out. notice, .and :the nonpayment thereof shall, .at-the. option-of .the beneliciary,
render, all ‘sums secured by -this, frust deed, i
constitute a_breach of this trust deed. .

6..To pay all costs,” fees and -expenses ol this trust including ' the cost -

of title scarch as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligatio trustee’s and allornc}"s
lees actually incurred. '~ i o LN FERECIY

. To appear in and defend. an

-To -or:.proceeding pur;’)pr(i;'ng;to
allect the security rights or powers of hene

ry. or. trustee; and in. anj . suit,

action or proceeding in which the benelficiary 'or iruste¢ 'may appear, including

any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney's fees; the
amount of attorney’s fees mentioned in. this paragraph 7 in. all cases shall be
tixed by the trial court and in the evént of an appcal from any judgment or
decree of the trial court, grantor further agrees to pay such’ sum as' - the ap-
pellate court -shall adjudge r ble as:the benechciary's or’ trustee's attor-
ney's fees on such appeal. . . )

It is mutually agreed that: - . .

8. In the event that any . portion or.all of said property shall be taken
under the right ol eminent domain or condemnation, bencficiary shall have the
right, if it so_vlects, to require that all or any portion of. the monies payable
as compensation- lor such taking, which are in’excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily  paid or
incurred by grantor in such proceedings, 'shall be paid - to beneficiary and.
applied by it first upon any r able costs and -and attorney’s fees,
both .in_the. trial -and appell, courts,” ily paid or incurred by bene-
ficiary in such - proceedings, and the balance applied upon. the indebtedness’

secured * hereby ;. and grantor.:agrees, atils ‘own- expense,: to. take such .actions:.

and ‘execute such instruments. as shall ‘bé necessary 'in’ obtaining such. com-
pensation, promptly upon beneficiary's request: .

¢ ‘any time and {rom time to time upon wrilten. request of bene-
ticiary, payment. of its ‘fees and presentation of this deed:and-the note lor
endorsement (in case ol full reconvey , for ltation), without allecting
the liability ol any person lor the .payment of the indebtedncss,. trustee may
(a) consent to the making ot any-map or plat ol said property,

1. To protect, preserve and ‘maintain . said . property in good condition '
e, T :

“legally “entitled. thereto,"

.. the indebiedness hereby secured, enter upon and take possession of said

mediately due and . payable.and .
.in" one- parcel or “in. separate parcels and shall sell the

,auction. to - the . highest . bidder for cash, payable at the time of sale. Trustee

- shall .apply the proceeds of sale fo payment of (1) ¢

{b) join in

granting any easement or creating any restriction thereon; (¢) join in ‘any
ubordination or other agrecment allecting this deed or the lien or charge
hereof;” (d)” reconvey, ‘without warranty, all or any part of the property. The
- gdrante any. reconveyance may be described as the ‘‘person or persons
i and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thercof. Trustee's fecs for any of the

+ services mentioned.in this. paragraph shall be not less than $5.

. ©-10. Upon any -delault by grantor hereunder, beneficiary may af any
time. without notice,  either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security - for
prop-
erty ‘or. any part t{':ereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less:costs. and expenses of operation and collection, including reasonable attor-
ney's fees ‘upon any indebtedness secured hereby, and in such order as bene-
ficiary  may ‘determine..

: 11. The entering upon and taking possession of said property, the

- collection ol such: rents; issues .and prolits, .or- the proceeds of fire and other

insurance policies or compensation or awards for any taking or damage of the

‘property, and the application or release thereof as aforesaid, shall not cure or

waive ‘any default or notice of default hereunder ‘or invalidate any act done

-pursuant to such notice.

“12;“Upon’ default by grantor in paymeni of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlor: the b H 'y rmay
declare all sums secured. hereby immediately due and payable. In such an
event the beneficiary at' his election’ may proceed to foreclose this trust deed
in equity as a-mortgage or direct the trustee to lforeclose this trust deed by
advertisement_and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the bencliciary may have. In the event
the, beneficiary elects to toreclose by advertisement and sale, the l‘zenehcmry or
the trustee shall execute and cause to be recorded his written notice of delault
and_ his election to sell the said described real property to satisly the obligation
secured hereby whereupan the trustee shall fix the time and place of sale, five
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

i3. After the trustee has commenced loreclosure by advertisement and
sale, and at any-time prior‘to.5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 8§6.753, may cure
the default or defaults: If the default consists of a failure to pay, when due,

- sums secured by the trust deed, the default may be curedﬁbx paying the
“entire-amoant-due at the time ol the cure other than such poriicn as would

not then be due had no default occurred. Any other default that is capable of

.being: cured may be cured by tendering the performance required under the

obligation”or trust deed. In. any case, in. addition to curing the default or

‘detaults,. the” person “effecting the cure shall ‘pay to the beneficiary oll. costs

and._expenses’ actually incurred: in enforcing - the oblidation of the: trust. deed
laglclher. with _trustec’s and attorney’s lces not exceeding the amounts provided
by law, c
v 14, Otherwise, the sale shalf be held on the date and at the time and
place .designated in the notice of sale or the time to which said sale may
be-postponed ‘as provided by ‘law. The trustee may sell said property either
parcel or parcels at
shall deliver:to the purchaser its deed in form. as required by law conveying
th.efro erty so-sold, but without any covenant or warranty, express or im-
plied. The recitals in_the deed of any matters of lact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the: grantor and bencficiary, miny purchase af the sale, ™
15, When trustes sells pursuant to the powers gmridod herein, frusfee
e expenses of sale, in—.
cluding the compensation of the trustee and-a rexsonable charge by trustee's

cattorney, (2) to the oblifation secured by the trust deed, (3) to all persons

having . recorded liens subsequent to the interest of the trustee in the frust
deed as their inferests may appear in the order of their priority and (4) the
surplus, i any, 1o the grantor or to his successor in interest entitled to such
surplus. -

16. Beneliciary may from time to time appoinf a successor or succes-
sors to. any trustee named hercin. or to any successor trustee appointed hers- -
under. Upon such appointment, and without conveyance to. the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon’ any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
“which; wheénrecorded: in the rnortgage records of the county or counties in
which the property. is situated, shall be conclusive proof of proper appointment
ol the successor trustee.

= 17, Trustee - accepts ‘this trust when this deed, duly executed and
acknowledged is. made a public record as l)rovided by law. Trustee is not
oblidated to notify any. party hercto of pending sale under any other deed of
trust .or-of any action or proceeding in which drantor, beneliciary or trustee

_ahall be a party unless such action or proceeding is brought by trustee.

NOTE: TiéeA'Iiusi'-Deed:Act proviaes‘fhati(he"mi.ls"ee“)ghérot}ndn'r mustbe’ aither Jan "auoiney};wholi:s an> éctiVE‘mmber of the Oregon:State Bar, o bank,

trust - company

or savings and loan ossociation authorized 'to” do - business under the laws of Oregon.or the United States,. a title insurance company authorized . to “insure titie 1o resl|
property of -this ‘state, .its - subsidiaries,  offilictes, agents “or branches, the United States or any ogency. thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.




se' cléimihg VUnde'x"-hirr‘i, ihék he is Iéw-{ A
g:d?hbéféd itiile‘f‘fﬁér’etb}: T

The' grantor warrants that the: pq‘oceé’ds:oi the ldan'fébre‘seﬁi‘ed b théiaﬁbyé’dééqrfﬂédihdte and this trust deed are:

! Y.
‘Ca)* primarily for grantor’s ;personal, tamily. or household purposes_(see Important Notice below), .
- (b) for an orgargization,} or (even if grantor is a nglturnl pgrson) ‘are for business of commercial purposes.
o This: deed 'zipplies to, inures to- the benelit' of and binas_all 'par'tig'é_s”hereto, their heirs, legatees, devisees, administrators, executors,
personal (epfre’sentatives,‘succ;essors _and_assigns.’_'l'he term beneficiary shail mean the holder-and owner, including pledgee, of the contract
secured- hereby, whether or. not. named. as:a beneliciary herein.'In construing’ this ‘deed ‘and whenover the context so requires, the_imasc_r.,xh'ne

gender ricludes the feminine and:the, ngy!er;-aﬁd the singular number includes ‘the plaral..

IN. '\WIATNESS';W’HEREOF “said grantor ‘has hereunto set his hand ?hq_day and year first above written.’

* JMPORTANT:N TICE: Delete; by lining out, whi:hevar,,wurramy:(d) .
fe: if warranty (@) is' applicable and the ‘heneficiary:is a:creditor”
415 dofined -in_the ‘Truthsin-Lendin “Aet and Regulation’ Z, the

" MUST..comply.with_the “and, Regulatiol by mal ‘required
disclosures;: for this purpose v ‘Stevens-Ness: Form No:1319; or equivalent.
§f complianc ith: the Act is not requi od; disregard this notice. :

(1f.1he signer, of 'the above 157a corporation, | :
use the form ¢ ‘

u:kunwled'geme’nl oppasite

ﬁ?s’fnﬁ_;uméht ‘as acknowledged belfore me on..

' Notary Public for Oregont

“My commission. expires:

“STATE OF ORE R

: Caimt} of

'q‘tl_lo‘rit of and'in behalf of said principal; and .. .he acknowl-
- said pri c:pal

teaspeet

- STATE OF OREGON,
County of
' “I'eertify
" was received for record on the k.
. : RS £ E SR Loy 1990:
{5500, ... o'clock P..M., and recorded
in book/reel/volume No..
- _page CA23 or as feeffile/i
. megt/microfilm/reception No...
“Record of Mortgages of said County. -
.. Witness my hand and seal of
~ County -affixed. ’
.. FEvelyn.Bis

NAME . . -
QN b

Byl LN




