'DEED, made. thi

da

A

‘December

- e

'ROHRBACKER AN TRHERESA

. 1
husband and. wif

y:‘ 6f '
. ;B_QHRBACKER K

“ASPEN TITLE. & ESCROW

TUINGL

as Grantor, ...
S

R RA/NEVADA DRODUCTION CREDIT AEEOCTATION

~.as ‘Beneficiary,
" *Grantor irrevocably gdrants; bargains,

o Klamath: .Count

together with all and singular the t ts, heredita
now or hereafter appertaining,

tion with said real estate.
e B

sum of. SEVE AND.NO/100=

WITNESSETH: . =
sells and conveys to' trustee in trust,
Oregon, descr bed: as: PR

ants. and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and protits thereo

OR.THE PURPOSE .OF: SECURING: PEREORMANCE-:of' each agreement of grantor herein contained and payment of the

f and all fixtures now or hereafter attached to or used in connec-’

—=$17

note:of even da'ie.'herewith,.pa);éblﬁ to

at.maturity of

not. sooner: j:aid, to. be .due ‘and payable L
The date of maturity of the debt secured

“becornes ‘due and payable. In

then, at the beneficiary's

herein, shall become immediately due and .payable, "
To protect the security of this trusi deed, grantor agrees:
1.. To protect, preserve and maintain - said property in good condition
and repair; nct o remove or demolish any . building or improvement thereon;
not to commit-or-permit any waste of-said-property, ~or o TEn T
2. To complete -or restore “promptly - and” in ‘good . and workmantlike
manner any building ofimpravement \which .may be constructed, damaged of
dgst!oyed “thereon, and pay when due all costs incurred theretor. :
o .“To_comply .with all laws, ordinances,
tions and restrictions alfecting ‘said property; it the ‘Beneliciary soreguests, to
join in_executing such “financing statements pursuant to the Unitorm Commer-
cial, Code as the beneficiary" may require ‘and,_ to. pay for tiling same_in the
proper public oifice or ‘oflices, as well “as the cost of all lien searches made
by, filing officers, or _searching agencies. as may be deemed desirable by the
bghelici?‘ry v LR i ey W N

regulations,. covenants,

provide and _cbnlinuéusly‘ fnnintain insurance -on the buildings
. H'- 2 h e s “on the said “premises aglininst Joss or damage by lire
and sdch other: azards. at - SCians # o time require, in
an amount not less than thgﬁfarbfé,%l L written™in
pani eptabl “to:the b ficiary, with_loss payable to .the latter; all
policies ol jnsurance “shull be delivered” to the beneliciary as soon as insured;
i the grantor shall “fail .or any reason lo procure any such insurance and‘to
deliver said -policies to the beneliciary at least tilteen days prior to the expira+
tion of any policy ‘ol insurance now ‘or herealter placed on ‘said buildings,
the: beneliciary . may procure . the same at grantor's’ expense.
collécted under_ any fire ‘or other insurance policy may be applied by benelic
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option of beneficiary the entire amount so collected, or
any ‘part. thereol,: may-be released - to -grantor.. Such application or release shall
not:cure’or waive any default. or-notice of delault hereunder or invalidate any
act done pursuant to such notice. .

5. To keep sai i ion liens and to pay ail
taxes, assessments and other charges that may be levied or assessed | upcn or
against..said property. belore .any: part.‘ol: such.. tases; asscssments and other
charges_become past due or. delinquent, and_.promptly deliver recaipts: therelor,
fo beneticiary; should the, grantor {ail to miake payment of “arly faxes, ‘assess-
meni insuranée: premiums, liens ‘or other*charges” ayable’ grantor,*'either "
by direct™ payment. . or by - 'providing - beneliciary . with: tands;;with= which’™ to -
make -such ; payment, - beneliciary . may, -at, its op(:on,,makedpaymenf .thereot, .
and the amount so_paid, with interest at.the rate set forth in, the note secured
heteby. together “with thé'obligalions"'described‘in paragraphs 6 and" 7 of this
trust deed, shall be added to and b
trust deed, without waiver ol any
covenants_hereol and _for such pay
erty hereinbelore, :described, (as. we
same extent that the;
described; . and -all such -pay!
out_notice, f shall
render all: sums ‘secured by this ‘trust’ déed imm
constitute.a-breach of this trust deed. - Rt SeLi

6. To. pay.-all costs, fees and:expenses: of  this trust including the.cost-
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.:; : .. N S ot R

7:, To . appear in ‘and  delend any action or. proceeding urporfing.
alfect the security rights or' powers ol ‘beneficiary or'trustee; and: in anysuit
action or: proceeding in which.'the'beneliciary or \lrus!ce;mny-qppe’ar,‘-including ’
any suit for the foreclosure of this deed, to.pay all costs. and’ expenses.’ in-

i .idence of title and the beneliciary's or trustee’s attorney’s -fees; the
amount 0 fees mentioned in- this paragraph 7 in all cases. shell be
Jixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further afrees fo' pay such .sum as the ap-
pellate court shall adjudge reasonable ‘as the beneliciary’s: or’ trustee’s atlor-
ney’s fees on such appeal. . B i

It is mutually agreed that:

8. In the event that any portion or all of said " pioperty’ shall be taken
under the right of inent d in or di tion. beneliciary shall have the
right, if it so_elects, to require that all or any portion of the monies payvable
as compensation. for such. taki i i ss of.the amount fequiréd '
to pay all reasonable costs, expenses and attorney's fees necessarily paid of
i i h proceedings, ‘shall be - 'paid ‘to’ beneliciary- and
applied by it first upon any reasonableicosts and expenses and -attorney’s lees,
both in.the trial and appellate courts, necessarily; paid or “incurred - by bene-
ficiary in such pr dings, and the b

secured ; hereby; and . grantor agrees, . at it
and - exécufe such"'iilstrume‘Lnts' as;

i the debt secured by this
rights arising from breach of any of the
with ‘inferest as. aforesaid; the prop-.
; r,- shall be bound " to’:the’
¢ of the obligation herein
be. immediately:due and- ‘payable with-:"
and. the nonpayment thereof shall, at the .option. ol the heneficiary,
iately -due an payable an

g s.0wn’ expens . to.take such actions”
shall *be necessary " in obtaining such com--
r ly upon y's :request. : .
.9, At any .time and irom - time to, time-upon written request of bene-
liciary, .payment of its lees and presentation of this deed ‘and the note for
endorsement (in case of full reconveyances, for cancellation);” without alfecting
the liability of any person for. the pay of the indebted: trustee may
(a) consent .to the making ol any map or plat of said-property; (b) join in

condi-. .-

applied ‘upon_the ‘indebtedness ..

h — T T Dolars, with intérest ihereon according to the
beneticiary or.order-and ‘made- by grantor;. the final payment of principal
i No ;

by this instrument is the date,
! the event. the within described .property,
sold, ‘conveyed, assigned or alienated by the. gdrantor without first having obtained the
option, all obligations: secured by this instr

granting any
subo i i

,,,zhcrcal;m(d) reconvey, without. warranty, all or-any- part- of - the property. The
rantee

.‘~‘Icgal1}{venﬁlled-therc(o." and the recitals therein of any matters or facts shall
be conclusive proolf

services d

time without notice, either-in person,
pointed by

;(hte indebtedness hereby secured; enter upon and take possession of said prop-
erty or.

issucs and prolits, including those past due and unpaid, and
less costs and. expenses
?e)_"s fees upon any indebtedness secured hereby, and in such order as bene-
Heiary

. gollgclion of such_rents, 1ssucs and. profits, or.the proceeds of
:*insarance "policies ‘or compensation or aw,
property,
waive "any.
pursuant to such notice.
amount. - .
hereby or in” his
essence with respec
declare all sumns secure
event the
in. equity as
advertiscment and sale, or may direct the trustee to pursuc
remedy, cither at law or in equity, which the beneficiary may
the boneliciary elects to loreclose by .advertisernent and sale,
the trustee. shall exccute and cause 1o be recorded his

secured . heteby whereupon th
notice thereof as then required by
in the manner

sale,
sale, the grantor or.any other-person so privileged by ORS 86.753;

.. entire, amount
not. then be due had
being cured may be’ cure
‘obligation - or~ trust:
(R defauilts, : the person: effecting the cure
and . expenses. .4 2 i
' .together with trustee’s and
Spydaws v i

- place designated in the notice of sale or the time to
be:-postponed :

‘auction ‘to’ the highest’ bidder
“shall ‘deliver tothe purchaser its deed’

t

plied.
of the truthiulness thereol. Any
the grantor

shall apply the proceeds of ‘sale to payment of (1) the expenses of
cluding the compensation of the irustee and
attornes,
having recorded liens subsequent

deed as their interests may appear I the order of their priority
surplus, if any,
surplus.

sors fo any trustee napwed herein or to any
under.
¢rustee, “the latter ‘shall be vested with
upo i

and sabetitution shall be made by eritien instrument executed by beneficiary.
:which,. when recorded in_the mortgage records ol the county
“"which. the i
of the successor frustee.

acknowledged . is_made
obligated  to notily

trust or.ol.any. -action or proceeding in which grantor,
shall -be a ‘party unless such act

umgnt,

terms of a promissory

and. interest hereof, if

19, i . B R

“stated. above, on which the final installment of said note
part thereof, or -any interest therein is sold, agreed to be
written consent or approval of the beneficiary,
irtg:spectiye of the maturity dates expressed therein, or

or any.

easement or creafing

any restriction thereon; (c) join in_any
or other agr

alfecting this deed or the lien or charge

7

in . any reconveyance may be described as the “person or perscns
t of the truthlulness thereol. Trustee's fees for
1 in this paragraph shall be not less than $5.

any delault by grantor hereunder, beneficiary may at any
by agent or by a i

N receiver to be an-
a court, and without regard to the adequacy of any security for

any ol the
mentio:

216, Up

any, part thereof, in its own name sue Of otherwise collect the rents,
apply the same,
of . aperation and collection, including reasonable attor-
may determine..

11. :The “entering- upon

and taking possession of said property, the
fire and other
ards for any taking or damage of the
thercol as.aforesaid, .shall.no

and  the application or release
default or notice ol default hereunder or invalidate any act done

d

12,-Upon ' default secured

being of the

by grantor in pay ¢t of any indek
perlormanco of any afircement heraunder, time

the beneliciary may

. In such an

is trust deed

lose this trust deed by
any other right or
have. In the event
the beneliciary or
written notice of default
property to satisty the obligation
hall dix the time-and place of sale, give
law and proceed to foreclose this trust deed
provided. in ORS 86.735 to 86.795. ;
13.. After thé.trustee has 4 forel e by advert ¢t and
and at any’ time prior to 5.days belore the date the trustee conducts the
i may cure

when dus,

peneliciary at -hi
a mortgage or direct &

his electionto.sell the said described real

defaults. It the default consists -of a lailure to pay,

JE—

the performance requir

“deed. In any case, mn addition to curing the default of
shall o the beneliciary all costs
actually. incurred. in enforcing . the obligation of the trust deed
e “attorney’s tees not ex;eeding the amounts provided

1 and at the time and

which said sale may
The. trustee may sell said property either
parcels and shall sell the parcel or parcels at
for cash, payable at the time of sale. Trustee
[ in form as requited by law conveying
but without any covenant of warranty, express or im-
the deed of any matfers of lact shall be conclusive prool
persom, excluding the trustee, but including
and beneficiary, may purchase at the sale. .

When frustee sells pursuant o the powers provided herein, trustee
sale, in-
a reasonable charge by trustee’s
(2) to the. obligation secured by the frust deed, (3) to all persons
to the interest of ‘the trustee in the trust
i and (4) the
to the grantor or (o his successor -in interest entitled to such

4. Otherwise, .the sale shall be held on the date

as. p.rovided by law.
~one . parcel -or in separate

gper(y so sold,
‘he recitals in

15.

16, Beneficiary may from time to time appoint a successor or succes-
cuccessor trustee appointed I
without conveyance {o .the successor
all _title; powers and duties conlerre
(rustee herein named or appointed, hereunder. Each such appointrment

Upon .such _sppointment. and
n any

or counties in
“property’ is situaied, shall be conclusive prool of proper appointment

. Trustee accepts this frust when this deed, duly executed and
a public rec ] w. Tiustee is not

A RO

SRRSOV A

e e e AR

e e

any party hereto ot zny other deed of
i heneliciary or Irustee
ion or procesding is brought by trusice.

NOTE: -The .Trust-Deed: Act provides: that: 1he;g(usigéihe(eunde\: n(\ust;lie either “an
or savings and ‘loan asseciation authori to do business URder the laws’ of

Jotterney;
Oregon ©r
properly of -this state, its subsidiaries, affiliates, ogents or branches, the United Stoles.or any agency

.who is_an_active mernﬁe( of -the Oregon-: State Bar,

3 o a . bank, trust company
the Unlted States; g title insurance

company. outhorized to insure title 10 real
thereof,.or an essrow agent licensed under ORS 696,505 10 £96.595.

e e i e -

o




sming under him, that he is 1aw=
red: title thereto R

SO et

—

. The éraritof 'wAax"rantsi‘that\ the proééedé-plfhe Ibén‘réb;eseﬁted by;‘vt,he;_a_bdve‘desc,r'ibed,ﬂote and this trust deed are:
<+ (a)* primaril 4 tqr’s:péxs’gpql,iiaymy’ or h'qqsei_xy’oldpurposés (see I_mportant'l\_!otjqe below ),

(b) tor: an. organiza = or (even if grantor. is a nzitur_éil pérson) are for: business.of commercial purposes.
“This de/ediépblie'slb,; inures to the: énelii oi{aﬁ& ~_$xnds all bartie;”heretq; thvgurjheirs,jeéat'ees, devisees, administrators. executors,
:personal ‘rgp{eseqfatfves;‘;uéc_ezss_ors_ and. assigns. The term b’eaniqxfagyr shall ‘mean the. Holder. and owner, including pledgee, of the contract

‘secured hereby, whether or, not. named as 2 beneiiéiary'béréx In 'c‘onstruing' this deed:and_whenever the confext 50 requires, ‘the masculine

gender xfnclude‘s the teminine and.the neuter,.and the singular.niumber includes the plural.” " =}

‘ IN WITN ESS - WHEREOF s.é:id"'gianfég':ixz;\s';hégéuntd‘s\ef ‘his hand the day and year tirst above written. -

elete, by Jining. hic ‘{a) or (b} is
warranty ' (@) is. applicable and 3 creditor
efined:in the:Truth-i tending” .Z, the
ith the Act and Regulati & by’ makin ‘
Use Stevens s ¢
Aot required;

{1f the signer of tha abov
_usa the form of ucknuwladgemenl opposits.

: = g FRECLIRAV vt
* REQUEST FOR FULL ECONVEYANCE
To be used only w}un' !?llggllon;v_huve been paid.

NS ",bThe' ;:ﬁdéraignedT'isithe‘lagaliowner: and: holder. ot all indebtedness: secured by _the foregoing trust deed. All sums secured by said
; trust: deed: have beent tully ~'paid~.qqd,sétiéfied;, You hereby- e directed,; on:payment. to-you of any sums owing to you under the terms ot
_said ,'t;'ust;deed;?or. ot ﬁa;lf@téstqtgte,f,td _cancel, aﬂ,evidénces_o_tyindqt@tédhe}s‘s"Seédred‘by said trust deed (which’ are delivered to you

vith fodet t feed).and conveys ithout warranty, ' 19 the parties designated by the terms of said trust deed the

B v.Du‘fnel’,lau or 'dniroby:lhh Tru o the (rustee for cancellation befere raconveyante will be mode.

- County of ...

4 5 19
M. and tgcorded
/vollém'é No. .-
Lnnn OT 8BS fee/filefinstru-
' /"Iiin/ reception NO.. :
Vortgages of said County.
s Yyqy hand and ‘seal of

lerre |/
10-;:8055§QA75?7




Beginning at the Southwest corner of Government Lot 1. Section
21 Township a1l South,‘Range 12 East of .the Wlllamette Meridiany
~‘in the county of- ‘Kilamathy state of oregon; thence Bast 730 feet
“along the south line of ve ent Lo ~1°to the true point
-of beglnnlng, thenc al ‘ Y ine of Government
Lot "1, 100 fee 501 ' 3 ' point;

‘thence West paral "_ =t -Sovu line of" 44 Government Lot 1,

100 feet to a p01 ~the ce th 200 feet to & - f

_'_beglnn:\.ng. el P f' S . ', ORI S R .

" gAVING “AND EXCE‘PTXNG any port:\.on ther in the poundaries
of_ State Llne Road ; : : RS L -

CODE 716 MAP 4112 21DA fr

STATE OF OREGON COUNTY OF KLAMATH

Fded for record at’ request of R X itle Co. S 18th
o en

. 2R _ day
and duly recorded in Vol. M0

s County Clerk




