~ TRUST DEED-
THIS TRUST. DEED, made this ... Wth...... .. day of ... JARUATY. . ..., 19..90; between
WILLARD._G. ARNDT and.RAMONA ARNDT,. husband.and.wife....... T :

as Grantor,. ‘MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY.. as Trustee, and

RUBEN-PEREZ, 'SALVADOR PEREZ,  and P10 PEREZ GOMEZ,:-not aSAtenanté‘ 'on3:but-
with the right of survivorship - = Gl lnni g s ' SR ST :

as Beneficiary, i

R WITNESSETH: - e

Grantor irrevocably grants,: bargains, sells and conveys to trustee in trust, with power of sale, the property
i K-lamgtht.; smgemsenimnino-COUNty, Oregon, described ‘as: SR S o o
PARCEL 1: Lots 13 and 15 in Block 4, INDUSTRIAL ADDITION to ‘the City of Klamath Falls,
according ‘to"the official plat thereof on file in the office of the County Clerk of

RCEL ‘Lot 14 -in’ Block 4 of INDUSTRIAL ADDITION to the City of Klamath Falls,
-according to" the official ‘plat thereof-on'file in the office of the County Clerk of
:Klamath' County, Oregon. .. R R R EE : el ’ : ;
~Klamath County: Tax -Account: #3809~033CA-

together -with all and singular the tenements, hereditaments and appurtenances'and all other rights thersunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and proflits thereof and all-fixtures now or. hereafter attached to or used in connec-
tion with said real estate. . - S : it
o - FOR . THE PURPOSE .. OF :SECURING PERFORMANCE.: of: each: agreement -of grantor herein contained and payrment of the

sum of ..THO THOUSAND AND NO/10

: = > e tnire e s tmton . Dollars, with-interest thereon according to.the terms of a promissory
note of.even.date herewith, payable to beneficiary or order.and. made- by grantor,:the final payment-of principal.and:interest hereol, if
not sooner paid,. to.be. due and payable..P€ terms..of. Note R0 5 AT . : :

The date of maturity of the debt secured by. this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or -alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein,” or
herein, shall become immediately due and payable.s* "'#5-* s s TR .

To protect the security of this trust deed, grantoriagrees: SR Lo . . .

1..To_protect, preserve -and 'maintain -said _property’in “good condition.: granting ‘any easement or -creatind any restriction thereon: (c¢) - join in any
and repair; not to: remove or demolish any, ‘building or~improvement thereon; : - subordination or. other agreement aficcting this deed or the lien or charge
not._to.commit or. permit_any.waste of said property. o e e i e .thereol;..(d) reconvey,.without warranty, all or-any part of .the property. The

. To complete. or restore promptly -and in- good. and ' workmanlike grantee . any. reconveyance may be described as the ~“‘person or persons
manner any building of ‘improvement awhich may be constructed, damaged of31egally entitled thereto," and the recitals therein of any matters or facts shall
destroyed thereon, and: pay:when due all costs incurred therefor, ..~ ! be conclusive prool.of ‘the fruthfulness thereof. Trustee's fees for any of .the
w273 To comply. with - all laws; ordinances,. regulations, covenants, condi-, s mentioned.ip this paragraph shall be not less than §5.
tions -and restrictions allecting said property’ it ‘the béneliciary:so requests, to 3 10, Upon any delault by- drantor hereunder, beneliciary may at any
join' in executing such’financing statements”pursuant. to’ the  Unitorm Commer-. ' time without notice, ‘either in person, Ly agent or. by a receiver to be ap-
cial Code as 'the beneiiziary . may require.and fo. pay lor filing same in-the - pointed by a court, and without regard fo the adequacy of any security for
proper public -office “or "olfices, as*well. ‘as;the cost of all lien searches: made the: indebtédness - hereby - secured, enter upon and iake possession ol said prop-
by “filing ollicers or  searching agdencics as may be- deemed desirable by the erty’ or. any. part.thereol, in.its own name sue or otherwise collect the rents,
beneficiary.. . PR Treenerpn g R Lty issues and profits, including those past due and unpaid, and apply . the same,
R 4.To provide and’ continuously - mainfain .insurance on the :buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by tire ney's fees upon any . indebtedness secured hereby, and in such order as bene-
and such other hazargs a.ss the beneliciary may irom’ time to time require, in . liciary may determine.
an amaunt not-less than $..£11.15:-1nsw Je-value: written in i 11. The entering -upon - and -takin, ossessioh- ‘of said property, the
companies "acceptable to thellg'rgi;lfcin%?%!f}gggsll ayxﬁél&QIm latter; -all - collection of such rents, iss’:ms and pmlits,g o’; the proceeds of h!;e lr.'md’other
policies ot *insurance ‘shall ‘be “delivered:'to’ thebeneficiary “as"soon ad insured; ' insurance’ policies or"compensation or awards for any taking or damage ot the
if the grantor shall fail .or any reason to procure.any such:insurance and to - property,.and the application or release thercof as aloresaid, shall not cure or
deliver-said :policies to: the :beneficiary .at least lifteen’days prior to the expira- "“waive ‘any default or notice of default hereunde: or invalidate any act done
tion ol any policy ‘of inturance now or hereafter placed .on-said buildings, ursuant to such notice.
the beneliciary , may .procure the: same at: grantor’s expense. The amount
collected: under-any lire or other insurance policy may be’applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary.
may determine, or. at option of bencliciary the entire amount so collected, or
any, part,.thereol, :may - be released  to, grantor. Such npplication or release shall

‘cure saive any default or. notice of default hereunder or. invalidate any

12,5, Upon-default -by granlo} in payment of any indebtedness secured
hereby or-in_his perlormance of any agreement hereunder, time being of the
“essence with respect to such payment and/or perior: the b L y may
declare - all sums secured hercby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
not, cure: or. wai in tquity as a mortgage or direct the frustce to foreclose. this trust deed by
act dong p;‘.rs"f(mt L g:chnat_ncc. § i truction Ii d ;all advertisement and sale, or may direct the trustee fo pursue any other right or
‘ - ‘o efp s"‘; t’zg:’"f;(g;:cm;c;mmzo"zzui.:z:d ‘::’sas‘:gssedo upﬂo’n "‘” . ' remedy, either at lawor inequity, which the beneliciary may have. In the event
axes, assessments.an bol b b o ’;l Y < " dp oh the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
against . said _property belore any, parl. ol such.. E:fs.'dai.’—e“me" 3 t“"th" fer . the trustee shall execute and cause to be recorded his written notice of default
charges pgcorr}e past S rantor fail f »»‘l’(m’."p i te“ff’»’ece!‘p s therelor, - ,ndq his election: to sell, the said described real property to satisfy the obligation
to b;’"‘?l.'c"""" 5{’°"l°3n.‘.hq gf;’."nosrvof'otﬁr'f':h:‘;gf;‘:)y'”:tbg».f :‘,'g’::f:r; eithar s secured hercby whereupon the trustee shall fix the time and place of sale, give
g;'cndsi;veg;su;z;f:brﬁ{?orl?g;s' ;'coviding benclic;'nry‘ pl”’l’ lundsy' withzwhich to - pnt:zc thereol a3 th-E; iregugc}rgsbs}; 1;1;5 indggr;;;ed fo foreclose this trust’ deed
ake. such p,nym_erif,",_.bven‘ iacy may, atits: option,. imake Payment  thereol.. in the manner provided in . o 86.795.
Z"d, t:}:"' f""’l‘;l"t ;“;ﬁ-gf’;’}‘l {&:};é::gﬁ:’ ;:s;::gegmﬁ’ ,scf’rﬁ{::p;ﬂ ‘6"“":5“,} ’:f"";:ﬂ sale, and at any’ time prior to 5 days belore the date the lrus;ee;)’onducts the
ere )ueggc hc;[ b' 'ddeé T o o oart gl e ot secnied by this sale, the grantor. or:any other person so privileged by ORS 86.753, may cure
i’"::";ied' swi‘;houtc ::ai:er of a:ny :ights arizng from brcach»oluany gl tll:e :#he default or delm;““'t 1 th"j -ed;h'",:‘ c‘?’}s’sﬁ ol a lg"we ‘% ptfy, ‘;hfggd;;:;
TU; g : 7 - cure
covenants hereof and lor such payments, with interest as aloresaid, the prop- :l;'t?:c s:;;’:gt l(?:mtaf H’;:s:im: o} t‘h: c:r:';th:ﬂt};mnesuch por!};:o: z; would
erty hereinbelore “described, as ,well’ as. the grantor; ishall 'be’. bound ta  the " 15 han Be die had ‘no default occurred. Any other default that is capable of
S Sxfend "y ey’ are bound to ths poyment o ihe oblfation Fereln Bl Sleed miy e, Cured By (ndiring ihe priormancs reuired under, e
e notice and the morpayiment thereol 'shall, at the option of the beneliciary, " oL B o8 B ST SO (0 SN, Cure shall pay fo the beneliciary. ail costs
render “all :sums ‘secuted 'by:: this ‘mst'd'z"_d ‘immediatély :due and ?"’bl, ‘and’""and expenses. actually..incurred in . enlorcing .the.obligation ol the trust deed
constxlute»:’}_breach ‘;5 42’2"5‘ "L}Sig?:& xpenses o[ ‘thi:\r tiix;‘t incladin t‘h y th trustée’s. and attorney’s fees not exceeding the amounts provided
o pay.,. all-costs, fe -xper 8 : t J 3 Rtthe:y S . R - S
of title search. as well ds the ‘other costs and ‘éxpenses’ of the trustee incurred - o 14. Otherwise, -the sale shall be held on the date and at the time and
in connection. with or in enlorcing this obligation. and. trustee’s and attorney’s ' place -designated. in the notice of. sale or the time to which said“sale may
tees actually-incurred.. PR RS AL AR < syt 2 g e postponed : asprovided: by law. The trustee-may sell said property either
7../To appear. in ‘and . defend “any proceeding - purporfing “one" parcel or,in separate parcels and shall sell the parcel or parcels at
atlect the:security: rights or -powers ol tristee;s and in “any suit] ™" guction’ to the highest bidder “for cash, payable at the time of sale. Trustee
ing: shall-deliver.to ;the  purchaser-its deed in form as’required by law conveying

©13.°Alter. the trustee. has commenced loreclosure by advertisement and

" action or. proceeding in_which the-beneliciary .or.trustec,may, appenar,” includis
any -suit“for the foreclosure of 'this deed, fo pay ‘all’ cosfs and “expenscs, in- the propetty 5o’ sold, but without any covenant or warranty, express or im-
cluding. evidence of title and the beneliciary's or ltrustee’s attorney’s lees; the - plied. The revitals in-the deed of any matters ol fact shall be conclusive proof
amount of attorney's fces mentioned in this paragraph 7.in all cases shall be - of the truthiulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or’ . the grantor and . beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay- such sum as the ap~ . .. When trustee sells pursuant to the powers provided herein, frusiee
pellate court shall adjudge -t ble as the b v's. or_trustee’s . attor- shall apply the proceéds of sale to payment of (I) the expenses of sale, in-
ney's fees on-such appeal. . N cluding fho)comncnsatfg;\ of the frusice andha rcﬂson.’arb:; c{{:arge by trustee's
;. N . : attorney, (2): 10 ‘the oblidstion sevured by the trust deed, (33 1o all persons
1¢.is mutually agreed ”’at'. N . . Baving. s { ded lens ' Guen? o the In st of the rmusiee in rhgerrus!
8. In the event that any portion or all.of said property shall be.taken . deed. as their inferests may agpear in the order of their priority and (4). the
under the right of ¢ do or { b y-shall have the - surplus, if any,-to the grantor or to his successor In interest entitled to such
right, if it so elects, to require that all or any portion of the monies  payable . surplus. - P
as compensationi for. such taking, which are in excess ol the amount required 16.. Beneliciary. may from time to.time appoint a successor or succes-
to pay all reasonable costs, expenses and. attorney’s fees necessarily paid or”. ‘'sors to any trustee named herein or-to any successor trustee appointed here-
incurred by grantor in such proceedings,” shall “be paid- to’ beneficiary and under. Upon . such “appointment, ‘and without <onveyance  fo the successor
applied by it tirst upon any reasonable costs and expenses idind attorney’s fees, . trustee, the. latter shall be vested with oll title, powers and duties conferred
both in_ the trial and appellate courts," ily ‘paid or ‘incurred by’ bene-" . upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in:such pr di and the bal. pplied upon-the indebted ‘. an bstitution shall be made by written instrument_ exccuted by beneliciary. ™
secured hereby; and. grantor agrees. at its own expanse, to.take. such actions..: svhich,.when recorded. in the mortgage records of the county or counties in
and texecute . such* instruments-as> shall :be “necessary win. obtaining such’ col ‘Which'the property-is situated, shall be conclusive prool of proper appointment
pensation,. promptly upon beneliciary’'s request. A of the successor frustee.

9.:At ‘any time and.from time to time upon wrilten request of bene--.: 17. Trusteé ‘accepts this trust when this deed, duly executed and
ticiary, payment ot its fees and -presentation ol this. deed and-the .note for i acknowledged is made’ a public record a3 provided by law. Trustee is not
endorsement_ (in case of lull _reconvey , for iiation), without. allecting obligated to notify, any party. hercto of pending sale under any other deed of
the liability of any. person ior the payment of the indebfedness, trustee  may - . trust or.-ol any action or procceding 'in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of :said property; (b). join iri % shall be a”parfy.unless such action or proceeding is brought by trustee.

NOTE: - The TrustiDeed Act provides that.the trustee hcreunder, raust.be either .an-oattorney, who:is an  active . member, of - the Oregon :Stote Bar,~a -bank, . trust . company

or ‘savings: and ' Igan association ~authorized “1o’ do “busifiess: Onder “the. lows of * Cregon ‘or ‘the Uriited  States, “a title insurance” company authorized to-insure title to real
property of this state, its subsidiaries, offiliotes, agents or ‘branches,. the United :Stafes or. 'ony agency thereof, . or ‘an escrow agent licensed under ORS 696.505 fo 695.585.




an or’ covenatrits! ar

: fdily‘v_Sez ed-infe szmpIe “of- sax& descnbed reaI'propetty nd has a-

The grantor warrants that the proceeds of ‘the loan.represented by the above descnbed note and this trust deed are:

.:(a)* primarily for grantor’s personal, famxly or household ‘purposes (seeIm, ortant Notice below
XXXX!’&KKIXK }@(&mnq@axx xm X.XX& X:X&ﬁ}é}ﬂﬁ XX;XXXX

Thzs deed applxes to, inurés. to. the beneht of an «bmds all part:es Ixereto, thelr hetrs, legatees, dewsees admtmstrators, executors,

personal fepresentatives, successors and ass:gns The term beneficiary shall mean' the’ tidider and owner, including pledgee, of the contract

secured hereby, whether or not named ‘as a:benéficiary. “herein.' In' construmg this deed. and whenever the conle!t s0 requtres, the masculme
gender mcludes tHe teminine and, the ‘neuter, and. the singular number mcludes the: plural

N WI TNESS WHEREO ;- said gréntor has: heteunto’ set hlS hand the day anid year iu-st above Wrztten.

*IMPORTANT NOTICE Delale, by Hninglout;. : W (a AT @W/&

nol npphcoble, if warranty “(a) is’ appllcubla and the;hen
‘a5 suchiiword -is. ‘defined he Truth n-Lendmg Aq and. Reguluhon

[ 2 i
RANONA ARNDT

e chave
knowl-dgemenl opposllo.

STATE OF OREGON;

“"REQUEST: FOR" FULL, RECONVEYANCE

en poid.

The unders:gned is tha Jegalzo ner an : debtcdness secured by the loregomg trust deed. All sums secured by said
trust deed have, been full p‘"d and salxsfled You hereby re dlrected .on payment to you of ‘any sums owing to you under.the terms of

‘of . indebted: secured by “said ‘trust deed’ {which are delivered ‘to you

L warranty,v to:the ‘parties designated by the terms of said trust deed the

Beneficiary

Both’ myst-be ao‘i.liv-’ud to the 'ml‘c. for jon befors retonv will be made,

R County of

: was recexved foi record on the 1.8..Ch., day
Jdana L1990 ..,
att S 4343 o'clock PM, ‘and recorded
in book/teel/volume No. M90
F T : .. orasfeef fxle/mstru-
HEGORDER'S USE . 7 ment /microfilm/reception No. 3
: o Recotd of: Mortgages of said County
Wn‘ness my hand and seaI of
: H,County afixxed ‘

VIOUNTAIN- TITLE CPMPANY, 0 ] : ’} V' : e Evelvn Biehn. Countv Clerk
KLAMATH COUNTY Sy . el ; NAME

(SEAL)

I oert:fy that the thhm tvnstrument .

St

Fee $13.00.




