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3 ). This débt is evidenced by Borrower's note
istrument (“Not s, with the full debt, if not
i 2009 This Security Instrument

interést,: and all renewals; extensions and

- paragraph 7 to protect the security of this

Secirity Instrument; 3 : and ‘agreements under this Security Instrument and the
Note: ‘and’ (d); the répayment ‘of ‘any ature: advances, with-‘int tiereon; imade to Borrower by Lender pursuant to the
) itu ‘ ADV iUpon request to Borrower, Lender, at' Lender’s option prior
ofrower, may. make Future Advances to Borrower. Such Future Advances,

t.when evidernicéd by-promissory notes stating that said notes are

A 615 Trustee,: in"trust, - with-power- of sale, the™ -

. i County; Oregon: " =

or. hercafter ere ed. on; the property, and-all easements, rights,

i nd:profits, water Tights and stock and all.fixtures now or.

nts.and a ns shall also be covered by this Security Instrument. Allof the
trument as the- Gl T o .
S BGRROWER,COV that Borrower is Jawfully’ g state hercby conveyed and has the right to grant
aid'convey the Property and’ : nencumbered;ekcept for encumbrances of record. Borrower warrants

ind will'c senerally theititle'to the Property ¢l r}’d'démandE, Subject to any encumbrances of record.” -

: SURITY. INSTRUMENT: comb nifo rm covenan or:national: use and non-uniform -covenants: with ;
limited variations by: risdiction:to constitute a'u,nxfofmzsecur;ty' strument covering real property.. ... . .




UNIFORM COVENANT: i d Lender ¢o e as follows: -
7“1, Payment of Principal ’an\(l Interest; Pr i | te Ch ) ;
the principal of and interest on'thedebt eV denced by the and any prepa ient and late charges due under the Note.
S 247 JFunds f,o:-;Taxes‘iand nSurance t to applicable Jaw.or to a written' er.by Lcnder,-Boi'rowcr shall pay
to Lender on the day monthly. payments 2 ue under; : he Note is: paid in full, a sum (“Funds”).equal to :
one-twelfth of: (2) yearly taxes-and ass 3 which ity over this Security Instrument; (b) yearly
leasehold’ pa inents-or ground rents on , ‘yearly hazard' insurance prefiums; and (d) yearly
mortgage insurance prémiﬁﬁis',’if any. These'items 2 ¢alled “esc » 1 énder may estimate the Funds due on the
basis of current data and reasoriable’estim‘atés'bf futufe escrow jtems. ST T s

" The Funds shall be held.inan. institution the deposits or accounts of which are insured or guaranteed by a federal ot

‘state agency (including Lender if Lender is such’ an i tution).;Lender shall.apply, the Funds to pay the escrow jtems.

Borrower shall promptl ‘pa

Lender may not ‘charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

1 ender.pays Borrower, interest on the, Funds.and applicable law. ‘permits Lender. to make such a charge. Borrower and

Lender may agree in writing that interest shall be paid on the Funds: Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for whichi each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. = R A i P P : S ‘

v If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to-Borrower-or credited‘to Borrower.on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary to makeup the deficiency inone or more payments as required by Lender. )

. Upon ‘payment in full of-all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is.sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender,-any Funds held by Lender at the time of
applicationasa credit against the sums secured by this Security Instrument. .

3. . Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs:1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third; to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

.7l 4.7 Charges; Liens. . -Borrower shall pay all taxes, ‘assessments, charges, fines and impositions attributable to the
Property :which-may -attain;priority. over {this: Security Instrument, :and. leasehold payments OF ground rents, if any.

Borrower shall pay these obli_ga_ti()ns‘in' the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them ofi titne directly o ‘thie person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid: ‘under;this,pﬁragfdph';ilf Borrower makes these payments’ directly; Borrower shall promptly furnish to Lender
receipts evidencing the payments. [ : g ‘

‘Borrower shall promptly discharge any lien: which has priority over this Security Instrument unless Borrower: (2)

agrees in writing to the payment of ;he"gbl_igatipg secured by the lien in a manner Aac_vceptable to Lender; (b) contests in good

faith the lien by, of ‘dqfends” gainst enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to

~prevent the enforcement of the lien-or forfeiture of any. part of the Property; or (€) secures from the holder of the lien an

agreement satisfactory to Lender subordinating the lieri to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may. attain priority over this Security Instrument, Lender may give Borrower 3
notice identifying-the lien;{Bo;rowegshall satisfy the lien or take one or more.of the actions set forth above within 10 days
of the giving of notice. - R Lo e : o

5. Hazard Insnfancé. Borrower shall keép- theﬁimp:rovemenls 0w existing or hereafter erected on the Property

insured against loss by fire; hazards included within theterm “extended coverage” and any other hazards for which Lender
requires insurarnce: This-insurance shall be maintained in the amounts and for the periods that Lender requires. The -
insurance carrier p'rovidin'g“the ihkstxrahc,eishall be chosen by Borrower subject to Lender’s approval which shall not be
‘unréasonably withheld R e s : ‘ . : B i
’ + Alllinsurance policies and:renewals shal

v iés and rene 1 beacceptable to Lender and shall include a standard mortgage clause.
. Lenider shall’have the tight to'hold the, policies and renewals: If “Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and fenewal notices. Int the-everit of loss, Borrower shall give prompt notice to the insurance
‘carrier and Lender: Lender may make proof of loss if hot made promptly by Borrower. : )

2 #7% Unless Lender and Borrower otherwise agree in writing; insurance proceeds shall be applied to restoration or repair
of the Property damaged; if the restoration-or repair is economically feasible and Lender’s security is not lessened. If the
-festoration or repair is hct"eCOaniéally"feaéible or Lender’s security would be lessened, the insurance proceeds shall be
applied-to the-sumsfseCurcjld’-by:this’fsécuﬁtyr Instrument, whether or ‘not then due; with any excess paid to Borrower. If

Boriower abandons the ‘Property, of does no‘t»,answerzwithin 30 days a notice from Lender that the insurance carrier has

offéred tosettle a'¢laim, then'Lender- may colléct’the insurance proceeds. Lender may use the proceeds t0 repair or restore

‘the Property ‘or'to pay sums:secured by:this Seéurity'lhstrument,'whether or not then due. The 30-day period will begin

B -and.Bor otherwise agree in-writing, ny application of proceeds to principal shall not extend of

postpo f the monthly paymernts refetred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph’ 19 the Property i aCQui'réd,by«Léndef," Borfower’s tight to any insurance policies and proceeds resulting
from damage to the Property prior {0 the acquisition shall pass to Lender to the extent of the sums sectired by this Security
Instrument immediately prior to the acquisition. . S oo
i 6. Preservationand Maintenance ‘of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Prbp_erty‘té"dét’eﬁdfﬁte or commit waste, If this Security Instrument is on a leasehold,
Borrower shatl comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall ot merge unless Lender agreesto the merger in writing. - :

’ 7. Protection ‘of Lender’s Rights in the Property; -Mortgage Insurance.  1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property: (such as a—p'roc'eeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may.do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

_in: the Property- Lender’s actions may include paying any sums secured by a lien which has priority over this Security

“‘Instrument, appearingin ‘coujt;rpa'y:m'gfgcasohable’attorncySf f<_:es’ahd entering on the Property to make repairs. Although

ender take action urider this paragraph 7; Lender dogs rot have to do so. : o
B ' ed by Lcnd,ei'nnder;this' paragraph.7 shall become additional debt of Borrower secured by this

ree 1o other terms of payment, these amounts shall bear interest from .-

jayable; with interest, upon notice from Lender to Borrower




) It Léﬁdey :équjfed mortgage ance as'a"corllditiop,qif making the loan ‘secured by this Security ihs:_trumeng,
‘Borrower shall pay the premiums re uired to.maintain the insurance in:effect until such time as the requirement for the

. . Inspection. Lender or-its agent ay 'make T€; able entries upon and inspections of the Property. Lender

shall give Borrower notice at the. 1 ‘cifyihg Tteasonable cause for the inspection. |

S Condemnation - proc f any; 65, direct or consequential, in connection with
g of i eyance in lieu of condemnation, are hereby

" insurance terminates in accordance w h Borrower’s and Lender’s written agreement or applicable law. :

“any condemnation-or 0 he
assigned and shall be paid toLender... - @ - , S S e
< In‘the event of a total taking of the Proper y,-the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not: then.due, with any excess paid to Borrower: In the event of a partial taking of the Property,
unless Borrower and Lender { jise agree in writing, the sums secured by this Security Instrument shall be reduced by
‘the amount of ‘the proceeds m \tiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair. market value of the Property smmediately before the taking. Any balance shall be
paid'to Borrower. - S o SR R e Lo .
- 1f the Property is abandoned by Borrower, or if, after'notice by Lender to Borrower that the condemnor offers to
make an award or settlea claim for damages, Borrower fails to respond to Lender:within 30 days after the date the notice is
given, Lender is authorized to col and apply the proceeds, at its option, either to restoration or repair of the Property or
to thesums securte is Sect Instrument, “whether or not then due. . . o :
: ' nder-and Borrower-othémise agree in writing, 20 applicati roceeds to principal shall not extend or
' payments referred to in pérag T ‘or change the amount of such payments.
Forbearance By Lender-INo er.. - Extension of the time for payment OT
' i L [ristrument granted by Lender to.any, successor in
Borrower or Borrowér’s successors in interest.
ccessor in"-interest or refuse to’ extend time for
t Sééiifrity;l(nstrumént by reason of any demand made
1l Bor _ stbearance by Lender in exercising any right or remedy
shall riot be a waiver of 0 ‘preciude th nedy. LT
7 Y117 Successors and s Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph.17. Borrower’s covenants and agreement shall be joint and several. Any Borrower who co-signs this Security

Instrument but ‘does not execute the Note: (a)is cosigning this Secufity Instrument only to mortgage, grant and convey
that Borrower’s interest-in.the Property under the terms of this Security Instrument; (b).is not personally obligated to pay
the sums secured by this Se,curity‘ln‘s‘trument; and (c) agrees that Lender'and any other Borrower may agree to extend,
modify, forbear or make: any«agcbmmodations with:regard to the terms of this; Security Instrument or the Note without
that Borrower’s consent. 7 - e g : Co :

12..Loan Charge If the léén;ci:_uré,d by thi ment is szjéct‘to a law which sets maximum:loan

charges,. and that lawis finally rpreted .s0 that- the. interest .or other loan charges collected or to be collected in
connection exce ¢ permitted limits, -then: () any, such loan charge shall be reduced by the amount -
duce the charge to the p ted limit; and (b) any sums already collected from Borrower which exceeded
1 s ed to Borro ay choose to make this refund by reducing the principal owed
“unider the Note or by 1 direct pa _ £71f & refund reduces principal, the reduction will be treated asa
partial prepaymie vithot paymen I bes i CE :
S 13, Legis ation’ Afféétihg'iLender’s Rights. = 1f. enactment 6r»"yéxbir‘aﬁohvof applicable laws has the effect of
“rendering any provision of the Noté or-this Security ~1ri$tru’mem‘unenforceable according to'its terms, Lender, at its option,
'may require immediate,paymentIih»fuyl‘l:of all;sums:secured by this Security Instrument and may invoke any-remedies
‘permitted by paragrapht1%:1 Lender'exercises this'option; ‘Lender:shall take the steps specified in the second paragraph.of
. paragraphi17.7+ S et e B DR L B R :
g Ak Notices. -Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
‘mailing it by, first /classmaili unless applicable:law requir e of another method. The notice shall be directed to the-
Property:Address. or.any-other address Borrower: designates:by. notice to;Lender. Any notice to Lender shall be given by
first.class mail-to Lender’s address:stated herein or any other addres Lender:designates by notice to Borrower. Any notice
. provided for in this Security Instrument shall.be deemed to have been given to Borrower or Lender when given as provided
in this paragraph: e s S 2 R ~ I L
g ty.. - This Security ristrument shall be governed by federal law and the law of the
! operty ated. In the.event that ‘any.provision.or clause of this Security Instrument oF the
Note conflicts.with app! ble law, su nflict shall not affec ther. provisions of this Security Instrument or the Note
-which can be given effect-without ! | \g provision., is end the provisions of this Security Instrument and the
Note are declared 10 be severable,; . e T R ' .
..~ 16. Borrower’s Copy ITOWeT: | be gl d copy of the Note and of this Security Instrument.
17.. Transfer-of. the P rty. in.Borrower,. - If all or any part of the Property or .any
erest | is sold or transferred (orif 2 benef r is sold or transferred and Borrower is not 2 natural
person) without Lender’s pri ritten consent, Lend ‘its ‘option, require immediate payment in full of all sums
- secured:by this, Security nstrument. Howe,v,cr,,th' all not:be exercised by Lender if exercise is prohibited by
federal Jaw asof t - d ecurity-Instrument. R . PR i
ey AR LEM ercise ption, Lender shall give.Borrower noiice facceleration. The notice shall provide a period -
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all'sums secured by
.this S_equﬁty_lnstrum@m. If Borrower fails.to pay:these sums prior to.the expiration of this period, Lender may invoke any
edics permitted by 1is Security Instrument without further notice or demand on Borrower. o
ght to Reinstate. . If Bo‘rrdwer.m;e‘ts ¢cartain conditions, Borrower shall have the right to have
' ontinued at an prior. to the earlier of: () 5 days (or such other period as
) ursuant to any power of saie contained in this
rument. Those conditions are that Borrower:
nstrument and the Note had no acceleration
ts;"(c) pays all expenses incurred ‘in enforcing this
 fees; and {d) takes such, action as Lender may

Lender’s rights in. the Property, and Borrower’s
anged.. Upon. reinstatement by

ffective as if no accel had




 reinstate after ac ‘and the right ing a court action t the non-exi of a default or any othier
defense,of Borrower to.acc ion and sale. M} i y i'on or before the date sp fied in the notice, Lender
at its option. may; juire .imm te t.in full-of & 5 sec d.by. this Security Instrument without; further

v ity.Ins ‘ ) shall further i er of the right to.

demand and may,invoke the; ale and t permitte plicable law. Lender shall be entitled t0
collect .all: expenses. incurred- in.p ing, the remed -ovids this paragraph 19, including, but' not limited 1o,
reasonéblevatto,rneys’-feé.s' and ¢ of title evidence, ool SRR S R
If Le i ; the er. of sale, Lender shall execute or cause Trustee to execute & written notice of the
occurrence of: of ¢ t and of Lender’s election to cause the Prépertyito be sold and shali cause such notice to be
recorded in each county:in h.any part of the Property is jocated. Lender or Trustee shall give notice of sale in the
manngrv'prescribed,-byf_zxppliééble law to- Borrower .and; to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without: demand on Borrq’wéi‘,,shau sell the Property at public auction to the highest
bidder at the time:a d ) d.under th de,si'gnat:ed/in the notice.of sal¢ in one or more parcels and in any order
Trustee determines Truste ystpone sal€ of all orany ;l';cel;of,the}’:yoperty by public announcement at the time and
place of any previously sche , ¢ its designee may. purchase.the Property atany sale. . L
L Trustée.shall deliver:to Trustee’s deed conveying the Property without any covenant or warranty,
expressed or impli,ed.'_The r ! all:be prim: acie evidence of the truth of the statements made ‘
y \| o dars (a) to.all expenses of the sale, including, but not
; and atf red by this Sccurity Instrument; and (¢} any excess
S $ legally.entitled o, B SN « . o
. :220. Lender in Possession. Upon acceleration nder paragljaph.-w or abandonment of the Property, Lender (in
person. by. agent;or by'judici‘ally:;appoimi:d fec ver) shall be entitled:t0 enter upon, take possession of and manage the;

Propeérty.and:to coltect the rents.of the Propexftyii_ncluv ng those: AT ted byLendcr,or‘the receiver.

shall be applied first. to pa_yméht' of the costs<of~.managém,éntgof the Property and collection of rents, including, but not

limited:to; receiver’s. fees; premiums of eiver's bonds:and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument G : : S : : . .

ERRE S 21.5Reconveyance. Upoﬁ paymént of all sums secured by this Security Instrument, Lender shail request Trustee t0
reconvey the Property and:shall surrender this Security: Inst‘,rument:and"all notes evidencing debt secured by. this Security’,

Instrument to Trustee. Tfué;eg‘"shall'-rgconvey'the=Pr0pérty without warramy’arid without charge to the person OF persons=—=
legally ‘entitled toit. Such'person’or ersons shall;pay:any: recordation COStSY T Do e .

2 ‘ i -fime fo time‘rem ve: Trustee and appoint 2 successor trusiee t0 any
4af)‘;30i'nte'd'heréu Without of the “Property, the successor trustee shall succeed t0 all the title, -
duties conferred u Trustee s and by appli bletaw.t R : : o :
‘23 Use of F ! Herty is not el d'for agricult ral, timber or grazing purposes. . :
Attorng; . I the Note, “attorpeys’ fees" shall include any

rity Instr ehlt.;jf one oOr mor re executed byBorrower;aﬁd recé‘rkded@ogethe\f,With
[ covenants and agreements f each such rider: 411 bé incorporated into and shall amend and
" .

nd agreements ol th urit Ix}s_m}mem,as‘ if the rider(s) were 2 part-of this: Security,

iCondomiﬁ ym- Rider R L D 24 Family Rider .

opment_ Rider

october 9, 1989

..................‘..-..




‘PARCEL 1

A tract of land situ ots 2 and 3 of Block 8, LINKVILLE,: omcoﬁf :
,1(0rlglnal Town of lamach Falls), more partlcularly descrlbed as- -
follows : 20

Beginning': at the Sou hwesterly corner of sald Block 8; thence North 39 .
‘degrees 04’ 50" West long’ the SOutheasterly line of sald Block ‘8,
“(said llne belng the Nygrthwesterly:line of: ‘Pine Street) "102.83 feet to
a cross chiseled 4in the\concrete sidewalk, said cross heing a true :
point of beglnnlng ‘of this descriptlon,_thence continuing North 39
degrees @4'-50" ‘West :63.3 feet 'to a.5/8 inch . iron pin; :said point’
being the Southeasterly coyxner of: that tract of-land descrlbed .in Deed
Volume M71, page 3134, as’ iecorded in Klamath County Deed Records;
: thence North 51 degrees 20’ 3" Wes orig the Southeasterly line of
. that ‘tract of land: descrlbed in sa1d Deed Volume 119.99 feet . to a 5/8
~inch iron. pin: 51tuated on the\Nort ésterly line of said Lot 2; thence
4South 39 degrees 22! 39"'West 35 46-feet to a/ spike-in the "asphalt
pavement, sald point being in line’ w1th the Southeasterly edge of the
vSoutheasterly wall of the State fflce Bu1ld1ng, thence South 51 -
degrees @3’ 32" EBast along ‘said- utheasterly ‘adge of said wall 119.98"
feet: to the true p01n, of: beg1nn1,g, ‘with the: bearlngs based on Fourth.
vStreet ‘as being Nop g e West TOGETHER with the
rlght of- 1ngress ‘and: d‘iveway easement over and across
: : : nd 4, Block: 8, Linkville, Oregon
' e‘partlcularly described in
he’ Surveyor,;Klamath
s descrlbed thereln as

@




“PARCEL 1 g_f*'

A tract of land situated in Lots , LINKVILLE, OREGON
’;(Orlglnal Town i th o par ularly descrlbed as
: follows i g : : !

aBeglnnlng at- the Southwesterly corner of sald Block 8 thence North 39
“ dégrees @4’ 50" Hest - along the Soutbeasterly llne of sald Block 8,
(said-‘line belng the: Northwesterly line of- Pine’ Street) 1902.83 " feet to
a cross chlseled in:thea concrete sidewal said cross. being a true
point: of beglnnlna of” thlS des;rlptlon thence contlnulng North 33
'degrees Q4" 50" West:63. 36 feet. to a. 5/8 1nch 1ron pin; said. point
‘being the Southeasterly corner .of-that tract of "land described in Deed
Volume' M71, page: 3134, /as recordedin Klamath Cotnty Deed Records; L
»thence Vorth 51 degrees 02’ 23" Wes qalong ‘the Southeasterly line of
that tract of land”descleed in’said 'Deed: Volume 119,99 feet to a 5/8
1nch iron pin:situate on. the Northwesterly lina' of said:Lot 2; thence -
16 feet to. a spike in the asphalt
5 theTSoutheasterly edge of the'
’“Southeasterlv We
Hdegrees @37 32"

3809 ©32AC 028300

:_,The Wi/2 of Lot and?the E1/2 -0of Lot 2 in Block 8, ORIGINAL TOWNSITE
».OF THE CITY ‘OF ~KLAMATH FALLS Klamath County, Oregon

: ;TOGETHER w1th the r htnof 1ngress and egress and a drlveway easement,f
- .over and across thi Northwesterly portlon 0f Lots -3 and 4, Block 8 k
Llnkv1lle, Oregon iginal Town:of Klamath: Falls, as-more -
3 partlcularly descrlbed in: Survey No 1730 .recorded - in the offlte of.
. the.Surveyor," Klamath County,,Oregon on August 28 1972, which ;s:”
_descrlbed thereln ‘as "Ex1st1ng PavedﬁDrlveway") : e

5ALSO TOGETHER w*th an easement 18 feet in w1dth across the . .

- Northwesterly end of the. Southeasterly 1@8 feet of the Easterly 1/2 of
~Lot .1, Block 8 ORIGINAL TOWN OF- KLAMATH FALLS caccording to the .- )
'off1c1al plat thereof on.file” .in the: offlce ‘of “the County Clerk:.of.
Klamath County,'Oregon, ~as: set forth<in’ “instrument recorded April 8,
-1988:in v°1ume M88 at page 5354 Mlcrof;lm‘aecprds of Klamath County,

»»Oregon St T ST

me
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: NOTICE THE SECURITY INSTR UMENT SECURES NOTE WHICH CONTAINS
o ALLOWING%FOR CHANGES: N THE INTEREST RATE. IN-
: CREASES IN THE INTEREST T RATE WILL RESULT IN HIGHER: ‘PAYMENTS.

,DECREASES IN THE INTEREST RATE ILL. RESULT IN LOWER PAYMENTS.

. ThisRideris ‘made this ; OCtOber ....19.89 ;. and is incorporated into , and shall
be deemed to ‘amend and supplement the Mortgage, ed to Secure Debt (the “Security Instru-

me date iven by the undersi ed the“Borrower” to secure Borrower s Note to
FPORATIC B EON ) s

o s(the “Lender the samz date (the* ‘Note™’) and covermg the fropertyg

' "—locatedat 42)9,“41 1, 25 Pn.ne ‘Street Klamat:

Property Address

L Modrﬁcauons. In addrtron to the covenants and agreements made in the Secunty Instrument, Borrower-and
i Lender further covenant. and agree as. follows:: . : :
A INTERES T RATE AND. MONTHLY I’A MENT CHANGES
vk The Note: has an “Imtral Interest R of: 10 00% The Note mterest rate may be rncreased or decreased onthe
day of the. month’ begmmn : v7, Ma DR 19 91“ and on that day of the month every
12 ~“months thereafter. - X e
Changes in the interest rate are g verned by changes inan mterest rate mdex called the “Index’’. The Index is the
E [Checle one box ‘to mdrcate Indar] o
.. <Contract Interest Rate, Purchase of Prevrously Occupred Homes, National Average for all Malor

: 'Types of Lenders” pubhshed by the Federal Home Yoan Bank Board.
@s Home Lo -San Franc1sco Eleventh: Dn_str

S -

be no maxtmum fimit on changes 1
-0 There is no, maximum mlt on changes in. the rnterest rate at any Change Date.
- #See NO‘F"— (@) B The interest rate cannot be changed by more than percentage points at any Change Date.
T - Below - If the interest rate changes, the ‘amount of Boriower’s monthly payments will change as provxded in the Note. In-
© creases in thie interest rate will result in hrgher payments Decreas '—m the 1nterest rate will result in lower payments
B. LOAN CHARGES _ 3 L : ) ‘
: tcould be that the loan ] he rty Instrume s sub;ect toa law whrch sets maximum loan charges
-‘and that law is mterpreted so the e inte 'ther loan charges collected or to be collected in connection with the
loan would exceed permitted limits- 1f this is the case, then: (A)any. such loan charge shall be reduced by the amount
) pecessary to reduce the charge to the permrtted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted: limits will be refunded to Borrower. Lender may cho make thrs “refund by reducing the pnncmal
owed under the:Note or by makrng a d:rect pa ] entgtoB :
C. PRIOR LIENS = L : a )
If Lender determmes that all or any part cf the sums secure this Security Instrument are subject o a lien
*which has priority over this Security’ Instrument, Lender may: ‘send Borrower a. notice identifying that lien. Borrower
~'shall promptly act with regard’ to-that lien as provrded in paragraph 4 of the-Security Instrument of shall promptly.
- gecure.an’ agreement ina form satrsfact' L Lender subordrnatr g ,that lren to this Securrty Instrument.
=D TRANSFER OF THE: P 0 L

] trument; Lender may requrre (l) -
y or removalof) thie limit on the amount of any one in-
or (3) a change in as 1dex figure, OT a!l of these; asa ‘ondition of Lender S
n: paragraph 17,

the loan of plus or
00) «fpercentage p ; — :
4 partnerships”

Pel ersen, 1nd1v1dually —Borrower
6tlre[w e agree in wnling. lhe Ji irst Index named will apply
RL . 442054 WSﬁWMFm




Mountain Title Co. o Sl . the 17ths

M89

'891' at 4 08 - oclock ____M., and duly recorded in Vol.
BN 5 on Page 19773

Evelyn Biehn ;. County Clerk . "

‘By ﬂLJ;,.za \/)’Lur/,/uim

-the _18th

77U Filed for record at: request of = Mounfmm Title Co.
of . Jam.. AD '19 190 - ar 4:bh - o'clock
' ' oof Mortgages: ' .-

_____P__M and duly recorded in Vol _MB_D_____—




