: ‘.‘,,

permission of;the-benefiqiary for a period

- WITNESSETH: =~ I ol
sells_and conveys to-truste “in frust, with power of sale, the property
"fd'éribed'as' : S L
KEVIEW-ADDITION:TO HE.CITY OF KLAMATH FALLS, in

assessments: ofthe:City

L “,‘Condit‘i'd is;,"Restric as ¢ of ‘Lakeview Addition

the: City, ofiKlamath Falls regon. R
09-29BA;"Tax Lot #6400 TR T e
its on the,promissory mnote, théfgfantbféfshall;pay,l/thh

th. toian ‘escrowraccoun es;abl?shedaat:Agpgnfiiclg:&

Escrowy:“Inc SR SE C PR
Grantors agree,thac they .will mot-cut any t v‘vp;qu;ty~wiphout ghg
Grantors hereby agree that they will not use the subj : ntil this
trust deedﬁand,promissoryrnote'are paid in full.. : e ST
tog;kher w‘itrhiéll qna singular the tcnem‘ems,‘he édi:ﬁhxen!s ‘and éppﬁrlcn:;llccs and.all other rights. thereunto belonging ot .in-anywise
inow or herealter. ‘appertaining,.and ‘thecrerits, -idsues ‘iu'i‘d"v‘p'r'oﬁt‘s‘t‘héreo( and -.all_lixtures now of hercafter aftached to or used. in. connec-
fion with said real-estate. o : IR s RN s IR P

o FOR.THE PURPOSE “OF SECURING PERFORMANCE ‘of ;each; agreement. ol grantor herein contal ed and payment of the

sum of . Thirty"threemthousandisiklhﬁﬁdré ninety. two.and:no/100 === R

T ey Tl e e ~.Dollars, with interest thereon according to the fermis.ol a promissory
note ol even date:herewit ,paynble‘to,bene!iciary,o order:and ‘made by grantorl the<final:payment ol principal -and interest hereol, if
not 'sooner. paid; .to be due and _payable il ik January: 9 . ,3‘1!1'.2010.7 AR
. T The date:of maturity of the debt secured. by: this jnstrument is the dare; stated: above, on which the linal installment of said note
“becomes due:and payable. ‘In the event the within described property, of any . part -theccof, or any’ interest therein’is sold. agreed to be
sold, ‘conveyed, assigned or:a jenated by’ the grantor ‘without first having obtained the written consent or approval ol the beneliciary.
(_I,x‘enngt,x_tbeib;z_:ne‘liciaryfsgaplid Eall;.obligations‘sacured~by ‘this:instrument, ‘irrespective. of - the maturity dates expressed- therein,. or
erein, shall become immediately.,due,'and.,p.sy'nble. E N R ) ;
7. The. above: descri e 3 not s currontl zc:sl,' timber: o ‘grazing . PYTRO1es. .17

To' 'protect the y ol th S {a) consent [0 ihé makind-of any map or platol said propertys (B} join in
1. To protect, : preserve -and ‘maintain’ said - property :in  good ¢ “granting -any aserment or creating any: gestriction .thereon: (c) - join in any
and repair; npol-to remove Or demolish_any buildinﬂ,or'rimprovemri:l"ih’riwn. susbordination or other- agreement atlecting thisdeed or. the lifn orcharde
ot 1o commit or permit any waste of said property. .- . . e thereofi (d)-reconvey, without warramty, ny part. ol the property. The
2. To .complete ore promptly.- and in good: and workmanlike . Arantee. in. any_ fecanveyan as '!I?’i"ﬂ"fs(lﬂ‘("_‘iﬂéf,\“ﬁs
manner- any - buildi ement  which may’ be construcled, damaged or "~ Iegally. entitled .thercto, ] itals: "ot anyrmatters of -lacts shall
d. ncurred therel . s = 3 . the. fruth reol.

X ‘ordinances,” fegulntion: Covenants,  condi- services mfn:foned in-this paragraph s K “Jess' than'$ . 1
ions  and restgictions cty;. il the beneliciary so requests. o, . . 10 ‘Upon any:delault by grantor hereundar. beneliciary may at any
join in ing . suc. ts - pursuantito “theUrilorm: Commer=": time without: notice, _either:iri_ person; "hy “agent or: by -a receiver. 10 be ap-
cial. Code a3-the bencliciary, may. require and ‘1o pay. for liling ‘same in the. pointed by a court, and without regard fo the adequacy: ol any_security for

vpmpee»pubﬁc;ouice»ar~ollices;-us--weu—u:'-,rbc‘»'casrfal"’all;j‘lien“nuc‘hu*m’ade '“rhe"mdebfedn‘ess“he:‘rby"sec.‘.i.d:‘e‘nm"upon‘ and take possession ol said.ptop-:
by liling ollicers or ‘searching agencies’ as may. be deemed - desirable by the erty or:any part thereaf, in ils own name sue or otherwise collect’ the rents,
beneliciary. * ‘n . s : e issues ‘and . prolits, including those past due and unpaid, and apply the same,
4. To- provide and - continuously maintain ‘insurqnce_«a_n..r‘hr‘ buildinga: - Jess casts and: expenses. ol operation and collection, includind reasonable atlotr-

now or hercalter erected .on the said’ premises adainst: loss or damage by {ire n_e)‘"s lees upon_any indcbtcdness secured hereby, and in such order as beav-
and such other, hazards as the benet iary .may lrom’ time to. time. :quyirc.'vin . lictary, may .defermine. . : TOET

less than $. . e el written in L1 The entering upon and. taking possession ol said property, the
eliciary, with loss cable ‘to the latter; all collection ol such renis, issurs and profits, or the procerds of lire and other
ered:. to the  beneliciary: as soon as insured:’y | insurance policies_or compensation or awards lot any takin& or damage of the
{0 procure: any. such_insurance and_ property, and :the application or relcase thereol as aloresaid, shall not cure or
4t least lilteen. days prior to the expira-  waive any delault or. notice ol delault hereunder or invalidate any act done

now, .of rhq‘ea;llgr,g_pla,c‘gd«,,onn;,!{n‘id buildings ursuant toisuch potice. o, . Tl R L i, Y .
";dmr"‘nl"‘trlan!or';‘un,7 " 2 Upon “delault by grantor in payment of any, indebtedness secured
!q‘cedpuln;)("may,;bn«ﬂpp' d by shen h yor formiance. of any:agrermen  hereunder: [he beneficiary may
cand »:q'such’ovdu hraeticiar 3 secured hereby immediately due_and payable. :In such an
eAtire:amotintso-collected, 07 event ihe brn inry-at:his’ election may proceed 10 toreciase ‘this trust  deed
ed fo:grantor. uch, appligation or release. sh in. equity  as . a_mottaage of direct the trusteesto loreclose thiz: trust. deed by
“any: delault or nolice’ ol delault* hereunder or invalidate Hadvertisement and ‘sale. In the latter event the Leneliciary or. the frustee shall
act done pursuant {0 such notice.” . . T L execute and cause to, be recorded his-written notice ol delauit-nnd: his:election
5" To keep said .premises_Irce {rom: construciion Lens y ra ‘the "said Yfescribedt . real _property to “satisly the obligation srcures
. taxzes, assessments and other charges that may belovied or assessed upon or heeeby “whereupon the trustee shall tix the time and place of sals, give noticr
against said property belore any. part. ol such taxes; asscssments Land others;  thereol: wsithen .quujrﬂl by law. and proceed to forecloar this frust desd in
come: pest dus of. delinquent nnd‘r;mm,:rly delivler receipts therelor .. the manner provided in ORS 56.7J5 10 86.7Y5. e - -
iciary; should the grantor fail to make payment ol any. taxes, aciesse y3E Sl S B
© ments, ‘imur{;&e premiums, liens or other charfes ‘payable by grantor. either anle nm; J’;’ Anl’:" ,:."" ":’."" '”'5’ ;:omm;r;cn.l ’:"‘("}"""'h by "’d""“‘"g'"’ ad
by . direct  payment .of by.- providing beneliciary ‘with tunda with which 1o . y time: priar to § days belore the ate the trustee conducts the

Y eke auch payment, beneliciary . may, _at its. option,’ make. payment thereol, snle; the. grantor .or any other person so privileged by ORS R6.751. may curv™

1ciar . < the delault-or delaults. 1l the delault consists of a inilure fo piy when dur
nd the amount so paid vith interest af_the rate se¢ lorth in the note secured ! ; < e pay. whe .
;'e:irby. together: \V;l’;l‘ the obligations idescribed .in paragraphs’ 6 and 7 of this: “":-" ’«""d, b,’ “the ';;'"'.'l""' the default may be cured by payind the
el deed, shall be sdded fo.and become-a.pa Hebt secured by 2 entire_amount due - at the time ol the cure other than such porten as would
st ‘de H vor of any.rights avising . lrom breach ol any’. ol the not then be due had no delault occur,rd. Any other delault that is capable of
covenants-hereol and for auch payments, wth iinterest- as alaresaid, the prop- g;'l?:“‘;’;‘;"i;";{u’;'d“:;"”b)’ tendering the perlormance ','q.ll"ﬂ’ under the
erty h:reinbelul¢§dcwibed,. n:ﬂwe_ll,as;rlhe,"gmn(or.:ssha".»,bz,\bound.qwlhr,:. Jetmuales, “the. é;:o-’;,:”,‘c'i»"‘»""r"y e, ,‘,‘dd""-’" ’°h“"£""‘[.”?'~ delault ot
L e extent that they are . nd -4 payment ol the oblig. £ herein o 3 p < el ing the cure sha pay - to the bene iciary all costs
mm"b“d‘ nd A A e and - payable. withs and_expenses nctunlly ‘incurred in enlorcind the obligation ol the trust deed
g;"‘:‘;a:,c" .and e nonpaymen ionrol’thpe ienel" oy e'the{ with trustee's and atforney’s fees ot esceeding the amoun(s provided
render ‘allf sums- secured “by this trust due and: payable:and 7 ans 4. Otherwive.
 constitute 8 breach ol this trust:deed..” - ; S . : 3 DAY
6. To pay “all costs, - fees and expenses’ ol this trust. including. ¢

e, of, ' nd S expenses. of the trustee incurr!
igation- and trustee's and attorney’s

S 4 " the sale shall be beld on the date and af the time and
he cost glm:r designated (in"the natice ol sale or the time io. which said sale may
be postported as plfﬂl’ll’ifd:by,lnu‘.’ The trustee may :sell said property eithrr
in. one: parcel Jor in separate parcels-and shall.sefl ‘the ‘parcsl or parcels at
X :;:c;lms I{u the hl:hf“ bidder for cauh, pnlynble at the time ol ale, Trustee
PRSI TLL P o . L o sha eliver {0 the purchazer its. deed in form as required by law conveyingd
i S 5 b o et st O B b S T B e o i
L S mich the Y emeliciary OF instee may‘ appear, including. z;rr::;; ,hr recitals in the deed of any matters of tact’ shall Le canclusive:piool
eclosurciol this., deed, 10, pAY all costs and expenics, in- b
itie and the ‘beneliciary's-or . trustee’s attorney's feesa: the 2

ramount “of attorn fees mentioned - in th ‘\,gura’ﬁwph 7-in.all ‘cases shall ‘be S I8, When frustee sells pursuant to the powers provided herein, trustee
lixed by’ the’lrial ‘court “and in the event ol an appesl lrom any judgment or shall _apply the procreds ol sale o payment ol (1) the expenses of sale, in-
. ,.decree of. the . trial court, s grantor lurther: adrees-lo pay such sum as the ap- cludind. the compensation of the trustee and a reasonable charge by trustee’s
“pellate court “shall adj ge sonable - as the" beneliciary's of (ruser’s attor- atforney, {2) ta the obligation secured by the trust deed, (3) to all persons
‘s tres on such £ kAl \ Loms e T the order of thei ity and (4] 1A
¢'is mutually. agreed tha S i h : the order of their priorily & ey
'n the eyent that any/iportion or..all of asid property shall beltaken . :::g,'::" any, to Az voccessor in interest entitled fa, such
right ,‘:lc’:m::int i‘;’;::‘:.;’f.co"demnauom'b'n':'c(‘}:,’yn:g:i,:;?;:'.'m:‘ ™ 16, Beneliciary may frop time fo tirre AppOINt A NUCCPSIOT oF:. suTees-
A or B cP’r“:akin'g T hich are in exce ! : ",w)“i"d‘ wors 1o any. frustes named herein o7 fo any swccessor trustee appuinted here-
or . Bt ‘";;’4"““’"('““0’“')‘.. Toes necessarily  paid.or under.  Upon™ such -appointment, and without conveyance to the uccervie
% pro’cee&ih‘f Aol e - paid e emeticiary: .and trustee, the /' latter shall be vested with all gitle, puwers and duties conlerred
- . . expenses and - attorney’s lees. upon-any frusee herein named or app(_nnlod. ‘hereunder. Each such appaintrment
i3 or incurred by bene. and substitution’ shall be. mads by written fmstrument vrecuted by beneliciary.
oo the: “mdebtedness which, when recorded -in the mortgags records ‘ot the tounfy. ar caunties i
upon. I which the property 1% sitiated, shall be conciusive_prool ol proper appointment

ol the sugcessori{ruster. " - : DI

suthtulness thereol. - Any persen, excluding the trustee, but including
. the grantor and beneliciary, may purchase at the safe. :

. : bsequent 10 the interes! of the trustee in the frint

ficiary # ) ness -
secured. he ¥ 1o take. such aclions
: . braining such cori:. Rt SN = e . e

S L R T Trustees Betepts” this” frust when CThivideed, duly esicriited] and

N o tirme upon writfén ‘request ol bene. Ackpoy«lrdard s mmde a public record  av provided . by daw.. Trustes iy Ot

. ficiary, -payment of its lees” an ion ol this-decd ~and ‘the note tor. nbligated: s patily .any patty, hrerio ol pending sale. umler ~amy ather dreed of

endorsement (in case of {ull reconveyances. lor canceliation). without allectingd: trml{nr,'ilﬂnn)f.nr( y;\»nr;pmnwhnﬂ im which grantor, be neliciney vr truster
the liability ‘of ‘dny -pgison he paymient of the indebtedness, [frusiee may. .- shall hela party wnless such actin’ or procevding iy broaghf by trustee,

e AT AR R binthdus S i - AL A

. - Ty Dt el . . :
NOTE: The Trust Deed A:I'pvovide:/lhol the trustee hercunder must be - ‘either on 'aluyrney}t wha iy on adive member of the Oregan Stote.Bar,’ & _bonk, tust empuny .

or - soving=. ond loan uunciolion'ou!horiztd 16. do -business under the lows ‘of Oregon or the Unifed ‘States. @ titie insurance company aquthorized 10 insure title: 1o 1eni
/- this’ srate, in subsidiorics, affilintes, -ogen’s of bronches, the United States or any agency theteof, or on esuow agent licensed under GRS 675 505 1o 676.583

e s i R

be ‘conclusive prool ol the. [ Trustes’s frea far any ol the .

e e

pus ) P




‘and’ that he will warrant a'nd'forever de!end the’ same agmnst all persons ‘whomsoever.

_ Tho, grantor . warrants that the proceeds of .the loan repremnfad by ‘the nbo bed riote and this trust deed ore:
“la)r primatily ‘for “grantor's: spersonall; lasily; “hoaseholdi or agricultural.: -ptirposesi (see. Important Notice bslow), & :

(b): for an organization, of (even il. gramor u a nafural person) are dor. busmes: or commercml _purposes: ofher than agncultura'

purposes.. . : o :

. This deed - applies. to,-, mures to: 'berwht ol and bmd: all pnrne; hereto, their. helrs, lcgn-ecs, devisees, admtmslmlors, esecu-

rérl, pcﬂcnul ropresentatives, successors- and ‘assigns. The term beneliciary. shall. miean “the-holder and ownasr, including pledgre, of the

ntract secured. hereby, whether ‘of ot named as'a beneliciary herein. In construing . this deed and whenever the context so requires, the

imuculmo ¢cndor includes. the: Jomining: nnd tho neuter, und the smﬁu)ar number, mcluden the plural Ly P

IN WITNESS WHEREOF, said’ grantor has hereunto set hls hand the day an year Ixrst above written.
IMPOR‘IANT NOTICE- Dolﬂo. by llnlng oul, whlch ver
not oppllcubh-‘ it ‘waorronty’ p) 7 ist ficable .and /the bel
as lsuch [ word defined In:;thel Trulh-ln-Lendlng Azt rond: Rogul:'!en
bon-lmary MUS‘I’ :omply with .tha Act and ‘R by .
(3F. this, instrumen is |o be o Flas‘l lien o hnonn
orm; No. 1305 or: tqu|va|¢n!;

“[1f the signer of the obove hvo :zorperol
orm: of ucknovtludgmnl cupe

duly ‘sworn;-did say: that- the {ormer. is thc A
. pnmdenl ‘and: that the’ quer is tho

i

‘a-corporation; and: ar. tha aeal aftixed to the Iareaomg mstrumenf is fht:'
cofporate seal ol ‘said:corporation and :that the instrument was “signed. and
and ackn )wledged the, loregomg mslru-i i sealed- in behall ‘bi:said icorporation by authority ol-its board ol directors;

voluntury act. and daedv and . cllch ‘of them acknouledged smd instrument ‘1o be us Volunlary ac

. (OFFICIAL
SEAL)

d holder of ‘al ndeblednns secured’ the {oregoing trust deed. All surms .secured by said

n"payment :to' you of any ‘su - owing 10 you' | unde}' the terms of
nces of ndobrednen ucured by.n id tru deed (which are dehvered to you

hes de:ngmted b)}' the tcrms ol sa:d trust deed the

] )"n‘uﬂnynna':‘wil! bs mode,”

I_cemly that tht
--wasreceived for record on the 19tbday
‘ I 9. 90..

_page 1336,

‘mént/mxcro!:lm/reccptrun ‘No. !

b Record of :Mortgages of said County.
itness  my.’ hand, ‘and : seal of




