" any part>thereols niny

o covenants hereot
oerty hereinb

THIS TRUST DEED, made this”

Al

 ROBBIE. v

25 Grantor, - MGUNTATN TITLE, COMPANY. oF

i AMATH COUNTY T

"FAYE. Li...SBIKER,

) ) , as Trustee, an
as . tenants

BONNIE. M. VALDEZ, PAT

coin.common

5 RERSON & ANTTA G RERK

as Beneficiary,:

Grantor irrevocably grants, ‘bargains, sells
.Klamath Y,

in .County, Oregon,

Loﬁs ‘1.9,> 20 and 21, ‘Block &
on file in thevoffice™q ;

. Tax, Ac H

3908-13AB

together with all and singular the ;elrcyierts, Ix’qrcditan;cnls_
now or herealter appertaining, and the rents; issues:and. r
tion-with: said ‘real*estates” = T RV B

FOR THE PURPOSE oF
*sumi of .:.._.,S‘IXIE_ENﬁ.'IHQ.USANQ.}.'I‘HQ..H

RED: AN

and ‘appurtc
prolits_thereok.and al slixtures. no

SECURING PERFORMANCE.
N

WITNESSETH: , :
and conveys to trustee in trust, with power of sale, the property
described ‘g “L e : e

reof

.
belonging or ‘in anywise”

‘dnd: &l ~other rights - thereunto bel :
hedealter attached to'or used’in "connecs

ol each -agreemont. o druntorhorein ‘contained ‘and” payment of the'

($16,200.00)

note of .even date Ixcreu:i'th‘,v payab.lé' to benelic

‘ not sooner paid, fo be due and payable: .
L . The date of maturity of the debt
becornies due and payable. In the event. the within ‘deséribed prop
sold. conveyed, assigned or alienated by -th
then, at the Beneliciary’s- option, all obligations secured. by this in
herein, ‘shalIAbccmnc.imrﬁediatcly:due:'nnd'fpizi';'lbl'cﬁ ;
To proteci the securily ol this trust deed, grantor ngrees:
1. To protect,: preserve id property’ in - fovd condition

secured by ‘this instrument

and maintain. said

and repair; not, to_semose or demolish..any -building or improvemend thereony -

not fo commit or permit any waste of snid property. i
. 2. To..complete ‘or.;restore - promptly nnd»-'n-'Rcod“nnd"worknmnlikc‘
maaner any building or improvement which unty be consiructed, dumg cd
destroyed thercon, and pay when. due all costs® incurred theeelor: 70 :
3. To cony with all laws, ordinances, regulations, covenants, contdi
tions and restrictions allecting said - property: il the - beneliciary “zo “réyuies{s, {
. join in executind such linnncingd statements pursuant:to the nilorm Connner=
cinl..Code. ay the Deneliciary - may require and to pay lor liling same in the
proper public ollice or ollices, B
scarching ageucies as nwuy

by liling alticers or
beneliciary. e e g i e i
g e provide Tand dontintously maintain insurance on the buildings
: ‘now .or Iiereafter .erected on the said premises_against loss or damajte by lire
and such other haiards ns' thy. teneliciary. may. lrom titne to time_require,. i
. an amount not less than § ... T VAT U E, S Wriltedttin
companics accéptable o the E%Ifnry,AlﬁuEuss Il
policies of insurance shall “be delivered -to the bhenceliciary
il the grantor shall {ail .6r any reason fo procure any
. deliver said policies (o the beneliciary at least lilteen ways prior to the cxpira-
tion- of any policy of insurance now: or - herealter placed on said buildings,
the beneliciary may procure the - same’ al’ grantor’s cxpensc. The amount
collected under any lire or other insurance policy may be applied by heneli-
ciary ;upon’, any~ indebtedness secureds liereby cand, € 3
may determine, or. at option_ ol beneliciary. the entire, ninount, so’,collected,
515 fringebereleasic to‘gmn(or}'Such"applicn'fian'or release’sh,
ve any - delault or.notice vl de! ull
act ‘done pursuant 1o such’ notice.. "t R i
L1t 5:6To heep said Zprentises ‘free Mlroni- constritctiin : liens and fetpd
faxes, assessments and other chardes that _may be fevied: or ‘asscased- upon or.
against.; said :praperty belore any part. ol such’ taxes, assessments: and “otlier”
charfes beconre past dur or delinquent ‘and promptly deliver receipts therefor
- to beneliciary; should the grantor Iail to make: payment of any taxes, nsseas-
. ments, insurance premivins, tiens ar other.charfes payable by drantor either
by direct . payment. or. by, providingd. Deneliciary - with fands - with-which - to
: make such payment, Leneliciary  may, af its option, “make payment theteol,
and the amoun{ so paid, with interest ‘af the rate set forth-in the nofc sectred
. hereby, tofether with the obligations described in” paragraphs 6 and 7 ol thi
trust ‘deed, <hall. be added - ta _and - hecome v
trust deed, without -waiver of any rightsarising. from breach of any ol ‘the
and for such paynients. with interest as.aloresaid, the prop-
elore described, as well. as - the- prantor, shall be bound ta the
same eatent’ that - they are hound lor the payment ‘ol (the obligation herein
described,  and-alli such .payments:shall be irsmicdiately>due dirids payible: with=-
nut notice, and. the nonpayment thereol shall, at'the option ol the beneliciary.
- tender nll sums secured by this trust decd. inuncdiately duc -and payable and
" constitute a_breach ol this trust deed. e co e g
: To p: Il costs, lees and exp
of title senrch-as well s the-other - cost
in connection with. or inen ind .1k
fees actually incurred. S :
2n?y To:appear in and dclend any & or
alfect the security, rights ior: .ol Lienclicidry.or:
action or proceeding in wl ch. the beneli
any auil nn",!!»_c_zlmrclosur,e',ulj,lhia, ect
cluding cvidence { title and the  benelit
amount.tol: atforaey s res ey i Rk
lixed by the trial
decree ol Jthe trial court, R
shall j

be deemred desirable’ by tlie

red;
such_insurance and .lo

*. niof, cure or wai

ses ol this trust including -the. cost
nd “expenses ‘ol the” tiuslee incuried
Qb[i/:nliuﬁ,gnd,,!(qﬁlec's and ‘atforney’s
s SATES Pets 7
roceeding purporting (o
drustees -and in"any auit,
including

ry'3:

“ghis, paragenph;

{.ol an appeal from any judgment or
ay’such sum as the _ap-".

s or {rustee’s “allors.

d property shall- he 4 3
.;br_lgrhcinry~>hall have the

wortion of the monivs payable

N

eléct
(o pay paid oz
tincurred. by

he:paid fo benel
i applied li‘y i

d expenses and attorney's iees,
ily paid:
et

i

- ticia in“such v u
i-secured hesebys and “granfor_agrees, jll'sl'l wi - eXpense,
[ and. execule suchinstruments as shall be necessary ' in
pensation, promptly upan beneliciary’s requests: o
' 9.At,_any_ time and- from _time o, im n;
Hiciary, paymient ~olits: fees rand* presentalion “ol<thistdeed and .the: nofe for
*endorsement:(in case ol full reconveyances, joricancellation), without allecting
! the liability ol any person tor_ the payment ol the. indcbtedness, truste “hay
E § (o, the. making: ol any; p_or_ plat. wproperty; (b). joinin

e S

3
obtaining such com-

critten request ol bene-

per.. terms..of.note

“grantor without first having

or

as well as the cost ol all lien, searches made .,

uch lorder asbeneficiary 3
I

‘liereunderior: invalidate:any &

voalty

art-of - the debt ‘securcd: Ly this”

required

or incarred by bene=
upon the indcbtcdness
"o take such. aclions.

Dollars, with ‘interest. thereon according:to the tcrmSon'fn"prqmisvsoi}" i
by grantor, the- final. payment ol principal and interest hereol, it
o d9... 0 . . o
late; stated above, on which the final installmen? ‘of said-note’
n:xygpart,llxerco[, or any interest therein is sold, agreed to be
olgtaim‘:d‘thc avritten.consent or: approval ot the beneliciary,

aient, irrespective _of. the, maturify. dates expressed. therein, or

Y, Of,

% H
Aranting any' easemient or. creatind any restriction thereon; (€} join _in any
suborilination “or other adrecthent allecting this deed or the  lien of charge
thereol; _(cl) reconvey, without warranty, all or any part ol the property. The
-deantée in. any. reconveyance niay be described as the “person or persons
Iedally entitled thereto.” and: the recitals therein of any. mallers or incts. shall
he cornclusive prool "ol “1he trithictneis (hereol, Trustee's lees lor any of the
seevices mentioned in this patagraph shall be pot less than £5, EN
w10, Up ny.- default by frantor fiercunder, . beneliciar,
i ‘without n cither “in"~person,” by - agent. or by
pointed -by: a court, andowithout regard “to_the adequa
the; indebtedness hereby, sccured,. enter upon and _toke possessiun ol said prop-
erfy-ar. any part thereol, iINCils own name sue or otherwize colicet (he renfs,
_issues. and.-prolits,~including those past “due and - unpaid, and apply the same,
Jess costs and expenses’ ol “operation. and collection, including reasonable attor-
ney's lees upon:any debtedness’ secured hereby,, and in such’ order. as benc-
ry sy, dg!crnxi s et :
Sp 10T He Centering (upon . and- (aking. possession- of said - properiy, the
;gql)quli‘np,\alv cenfs, issues and prolits, or the proceeds ol lire and other
insurance policics or compensation or awards for any takind or damafe ol the
properly, and -the _application or release thercol as aluresaid, shall not cure or
waive, any delault or notice ol delault hercunder or invalidate any act done

purstiing to such notice,

12.-Upon “delault by grantor in payment ol any indebtedness secured
. hereby, or. iis, pul_ormﬂncmul.:nny,_ngu:mcnt hereunder, . time . being .ol tht
-dssenee_with respeet ‘fo such payment andfer perlormance, the beneliciary may
declaret:alls sumss secured Lhercby: iouncdiately due and: pavable. In" such an
ent_the beneliciary. at _his_ clection .inay. proceed _to loreclose: this trust deed
Tequity a3’ niurfgage o dircct - the frustee to foreclose this irust deed by
5 advc:liscmcnband-;salc,-or mmay- direct- the trustes o pursue any other rijhit or..
remedy, cither at law or in equity, which the beneliciary may have. In the event
- thechenciiciary: elects o Jorcclase: by advertisement and sale, the beaeliciary-or -
the -trustee shall cxccute I i en notice of delault
and his clection to scll the said ces to saiisty the obligation
scecured hereby whercupon the (rustee shall lix the time and place ol sale, give .
notice thereol as: tlien required by law and proceed (o Toreclose this trust deed
“in the manner provide n ORS 86.7J5 tu 86.795. .
. 13, Alter the trustee has commienced loreclosure by advertisement and
- gale, and al: nny time prior ta 5 days belore the date the trustee conducts the
sale, - the jrantor or any ather person 30 privileged by ‘ORS 86.753, may cure
the dclault or defaults. 71 the delault consists oiadailure o pay, when duc,
surns sccurcd by the trust- deed, ibe cured by payink the
entire amount duc: at the time ol the cur such portion as would
not then be duc had no delnult occursed. Any. other delault that is capable of
being g:urbd.,,m:l)gbq,gutct_l by tendering..the, periormance. (cquxred under the
obligation ar trust deed. "In any case, in audition to curing the delault or
delnults, the person clfecting the cure shall pay to the beneliciary all costs -
actually incurred in enlorcing. the obligation of the trust deed
trustee’s and attorney's lees not exceeding the amounts prquded .

.- Otherwi ¢! sale shall be held on.the datc and at the time and
.place designated’ in the ‘notice. al: saleior the time ta which sxid sale may
be -postponed as. provided. by Taw.< Tlie. trustee- may sell .said - property either
in onc parcel ‘or | in separate parcels and shall sell the. parcel ot parcels at
huction fo. the. highest bidder for cash, payable at the time ol sale. Trustee
shall deliver 16’ the purchaser ils deed \in form as:required by law conveyind
the nrr;pctly s0 - sold, but without aoy covenant or wartanly, cxpress of im-
plied. Therecitals in the 'deed of any malters af Iact shalt hie conclusive prool
oi - the. truthlulnesy thereol. Any person. excluding tiie trustee, but including:
. the grantor and Deneliciary, may. purchase at the sale” LT N
20 P15, When frustee isells” pursuant to the powers provided herein, frusfec”
:shall apply the proceeds ‘ol sale_to -payment ol (1) the exprases of sale, in-
cluding the: contpensation- ol the trustee and a reasanable charge Ly frusfee’s
‘ attorney, (2} -to the. obligation. secured by the trust deedd, (3) to all -persons
sirhaving: relecl Jiens - subsequent - to the interest ol the trustee in the trust
deed as their interests niay appear in the order of their priosity and (4) the
'éu‘rpllux. il -any, to the fgranter or 10 - his_successor in interest  entitled’ 1o such’
3 162 Deneliviary may o time (o timie appoint 13 AUCCENAr, OF AUCCCY-
aors 107 any trustee named. hegsin or to any atccessor  tristee appainted heres
under,: Upon “such appointaent, amd -without conveyance fo -the, successor
trustee. the latter shall be: vested. with-all title, . powers and duligslcunlrrull
Supon amy truxee hefein nanied ocxappuinted hrrevndels; sach xirch appoidlment o
and subxtitution ‘shall bemadeé by weitlen instiume _eaeculed by beneliciary.
“which, when recorded - inithe mortgage records ol he-county or. counties lin
which” the: property”is situated, shall-be conclusive prool of proper appointinent
ol the successor trustees.
- ) Trustee - accepls  this - trust when- this deed, duly
acknowledged - is: made .a “public record as provided by law. Trustee is nof:
abligated to-nutily- any parly herefo of pending sale wunder any othesdeed ol
trust..or ol. any. action.'of proceeding in which-granfor, beneliciary  or drustee
ishall be a.party ‘unless: stich action or proceeding is” brought by trustre. o0

v may at &ny
a.recenver fo be - ap-

ol any sccurity. lor

executed and

WOTE: The Trust Deed Act provides |l\ni"|||c-l;u§|ec‘ l\u;é\;nz]ci must “be “either an'unm'ncy,'who is'(l}\‘,:d:Ich. mckmbcr"o{ Yhe Ovcgon4 State Bar, a bank,
laws “of . Oregon of "t i
the. United Stales or.any.ogency, thereol

or savings and loan association authorized " 10 do. business under the

propeily of - this stute, is- subsitliovies, alfiliates; agents: of branches,

\ PR trust compony
United S!ulcg.vnmlc insuronce” company authorized 1o insure title 10 1eol
or an, cscrow agent licented under ORS 696,505 15 695,585,




13

The éranior wnrrants Hmt aproceeds ol the loan represanled by. the abovc de: d
(a)* primarily for grnnlor s personnl Iamll r household purposes (sée Tmiportant Notice below),
K TRCRETANT w X X WK&WWMXW

This deed é};ph’es to, inures fo the beneht of and binds- all’ parhes here!o, Hw:r heirs, legalees, dewsees admmxstrntors. execulor:. :
personal repr tatives, ors and assigns: The term bensiiciary ‘shall mean:the Folder and owner, including pledgee, of the contract
secured lxereby, whelher or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

gende and the neuler, nnd ‘the singular number includes tbe plural

IN wI TNESS WHEREOF smd grantor has hereunto set hxs Imnd the day and year first above w':tten.

Sk IMPORTANT NoTlCE Delelo, by linlng oul, hlchovor wmranly {a) or{b) is
not upphcablc, if warranty: (u) !s appllcablo and the heneficlary Is a crodltor
ward-Is ‘defined :in; ! y “Lending- Act.and; Rnguluhon Z, |ho-

. \ and;Reg . by: ds

55 *tor this purpose evens-Ness Form No.' 1319, or. cqulvalonL

ith the Act Is notrequ i

Tius mstrument w%[s acknowled de

70,5;:.

fie !oregomg frust deed. AII surns secured by sa:d

: you Tof nny sums owmg to, you under the terms ‘of
ecured by -said trusé deed (which are delivered to you,
A rt:os des:gnm’ad by lhe terms: o{ sa:d trusl deed tho

- Beneficiary

SPAGE RESERVED : book/rﬁcl/voluma No. 10
FoR’ -page 1363aora fe/f e/i
ment /microf
'Recatd . Mortgages of said: County. i
) W:tness my:: hand ‘and eal off :




