:540:Main Street: _
Klamath Falls, OR 97601

DEED .OF TRUST .
= RN - January 19

o " THISDEED OF TRUST(‘Secutity: nstriument’,
19:29.:.. The grantoris .....D A ﬂ II’ n.a
: ban i
(" Trustee™). The beneficiary is
.-, Which is organized and existing
€ss is y
.(**Lender). .
ifty an no cents--
- - : . :). This debt is evidenced by Borrower’s note:
dated the same date as-this:Security Inst provides for. monthly payments, with the full debt; if not
paid earlier; due and payable on- LY.L, 20150 e eeeains .. This Security Instrument
secures to.Lender: (a) the repayment :of:the: ebt :evidenced by the Note, ‘with:interest; and all renewals,’ extensions and
modifications;. (b) the ‘payment of:al]- other, sums; with: interest, ‘advanced under.paragraph 7 to protect the security of this
Security Instrument;(c) the performance- of BorfoWer‘s_’covenants' and ‘agreements ‘inder’ this ‘Security Instrument and the - -
- Note;:and-(d). the .repayment of rany future: advances, -with interest thereon; ‘made to ‘Borrower: by Lender: pursuant. to-the .
. ‘paragraph below. ("‘AFuture,Advancgsl?):'FUT URE;'ADVANCES:;Upon‘rét;ucst; to;Borrower, Lender, at Lender’s option prior
to-full reconveyance of the property by Trustee'to Borrower, may; make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall-be: secured: by this. Deed 'of;;Trust’whenrﬁvidencgd’by;promi‘ss()ry,notes stating that said notes are
secured -hereby. :For ‘lhisypurpose,';Borrque; irreyocably "grﬂggggifOnygys o-Trustee, in' trust, with power: of sale, the

_ following ‘described property‘loca;ed;in i sy din-County, Oregon:

; Qity;-orf,rl(rlaniath »tFails, according
fthe f.CountyClerk*oleamath =h

: "UNDER . OREGON LAW,, . AGREEMENTS, PROMISES AND' COMMITMENTS MADE BY US AFTER"
THE EFFECTIVE.DATE OF THIS.ACT. CONCERNING LOANS AND. OTHER 'CREDIT EXTENSIONS WHLCH ARE
- NOT  FOR -PERSONAL, . FAMILY . OR. HOUSEHOLD ;PURPOSES OR. SECURED SOLELY BY THE BORROWER'S .~ #
; > EXPRESS- CONSIDERATION -AND - BE -SIGNED.BY US TO BE ENFORCEABLE."

[City]

i property, and all” easements, ﬁghtg,
ater.tights and stock and all fixture$ now or
rcovered by this Security Instrument. Alf of thie

€ f ereby.conveyed and has the right.to grant
cumbered;-except: f mbrances of record. Borrower warrants
aims and demands; subject to any encumbrances ofrecord.

d non-uniform covenants with
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“shall promptly pay when-due
d late charges due under the Note.

y waiver by Lender, Borrower shall pay -~

- paid in full, 2 sum (“Funds”) equal to® "
! y over this Security Instrument; (b) yearly
leasehold -payments’.or ground “oh )iyearly: hazard insurance premiums; and (d) -yearly
mortgage insurance prémiums,if any: The items:are called:“escrow items.”"Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow jtemsiin T AL : Sl

The Funds shall be held in an in: tution the deposits or accounts of which are insured or guaranteed by a federal or
ncluding Lender iC ion) Lende\r,shallrapply, the Funds to pay the escrow items.

harge for holding and ds, analyzing the account or. verifying the escrow items, unless
_pays Bo i st:on the: Funds and appl rmits Lender to make such a charge. Borrower and
‘Lender'may agree in'wri ng that interest shall be paid on the Funds. Unless an agreement is made or applicahle law

requirés interest {o be paid Lender shall not be.required to pay Borrower any interest Or earnings on the Funds. Lender
. shall give to Borrower, with charge, an annual accounting of the: Funds showing credits and debits to the Funds and the
purpose for which each debit'to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.. G T T e R »
-1f the amount of the s held by Lender, together with the fature monthly payments of Funds rayable prior to
the due dates of the escrow items, shall’exceed the amount required.to pay the escrow items when'due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by. Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.
Upon payment in-full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

- any Eunds held by Lender. If under paragraph 19 thq?rqperty is sold or acquired by Lender, Lender shall apply, no later

immediately prior to.the sale of the Property or ; Lénder, any Funds held by Lender at the time of

s secured by this Security Instrument. - g LT '
: b provides otherwise,.all payments Teceived by Lender under
all'b lied: first, tolate c! ; the Note; second; to prepayment charges due under the
ts payable under p graph 2; fourth, to nterest due; and last, to principaldue. L

4. Charges; Liens. . Borrower shall pay all taxes, assgssments, charges, fines and impositions attributable to the
. Property. which. may attain priority. over this Security Instrument, and leasehold payments or ground rents, if any."-
Borrower shall pay these obligations-in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to-the person owed payment: Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower. makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments; - i S i S o :
" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the paymeiit of the obligation secured by thelien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against: en‘forc;é‘njjemqul,th'_e;-rli:en in, legal proceedings which in the Lender’s opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien-an

- .agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any part of

the Property is subject ‘to-a:lien.which:may: dttain:priority:over: this Security Instrument, Lender may give Borrower a,
notice identifying the lien. Borrower:shall satisfy the lien or take one.or. more.of the actions set forth above within 10 days
of the giving of notice. - ' : : BRI S

5. Hazard Insurance, - Borrower shall keep the improvements NOwW existing or hereafter erected on the Property .
insured ‘against:10ss by: fite, hazards included within‘the term “extended coverage” and any other hazards for which Lender
requires: insurance. ‘This!insurance shall be;maintained in-th mounts ‘and for the periods that Lender requires. The
insurance carrier-providin the insurance :shall:be chosen b} Borrower subject to:Lender’s approval which shall.-not:be ~
unreasonably withheld:i 512 EL RS e Sl A EE Coa
.-+~ Allinsurance.policies ‘and-renewal -shall-be acceptable to Lender and.shall include a standard mortgage clause.
Lender:shall have the:right to-hold the:policies'and renewals:If Lender requires, Borrower shall promptly. give to Lender
all recéipts of paid.premiums andareneWal notices. In the:event of loss,: Borrower shall give prompt notice to the insurance
carrier and Lender: Lénder may. make proof of loss if not made promptly by Borrower. : o v
;.. Unless Lender and Borrower otherwise agreein writing, insurance proceeds shall be applied to restoration or repair
‘of- the Property damaged,’if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or:repair is not economically: feasible or Lende 's'security would be lessened; the-insurance proceeds shall be
applied-to the sums secured:by ‘this Security: Instrumen “whether or not then due, with any excess paid to Borrower. If=
‘Borrower-abandons the ‘Property; or.does not answer wi n-30°days -a notice from Lender that the insurance carrier has
offered to settle a claim, then:Lender,may collect the inst ce proceeds: Lender may use the proceeds to repair or restore
‘the:Property or:to pay sums secured by thi uritv. Instrument, whether.or not:then due: The 30-day period will begin
when the notice s given:: .- , L e : S SR an .

. “Unless Lender nd-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mornthly payments referréd to'in paragraphs:1 and 2 or change the amount of the payments. If
under paragraph:19 the Property is acquired by Lender, Borrowei’s right to any insurance policies and proceeds resulting
frofn damage to the Property:prior. to'the acquisition shail:pass to Lendsr to the extent of the sums secured by this Security
Instrument immediately priorto the acquisition.” " - - el B ’

e, Preservation and Maintenance of Eroperty; Leaseholds. - Borrower shall not destroy, damage or substantially
change the Property, allow the Property to-deteriorate of ‘commit - waste.”If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall iot merge unless Lender agrees.to the mergerin-writing: -~ = ©4 . o

: 7. Protection: of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect -
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

9 E

regulations), then Lender may do and pay for whatever 1s necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any, sums secured:by a lien which has priority over this Security -
Instrument, appearing in court, paying reasonable attorn 5" fecs and entering on the Property to make repairs. Althou gh
ction urider this paragraph 7; Lender does ve t0:doSo; - i A .
; disbursed by, er under this'paragraph 7:shall become additional debt of Borrower secured by this-
] : 1 X payment, these amounts shall bear interest from
with interest, upon notice from Lender. to Borrower




ordance.with Bo.
8. Inspection, Lender or j s-agen
shall give Borrower niotice at'the time
;- +1:9.. Condemnation., . )

R } e'proceeds shall.be applied to the sums secured by this Security
Instrument; whether or not then due, with any. excess paid to Borrower. In the event of a partial taking of the Property,
. Unless Borrower and Lender otherwise agree in. writing, the sums secured by this Security Instrument shall be reduced by
‘the’amount of the proceeds multiplied by the follo”qug,fractiOnf: (a) the total amount of the sums secured immediately-

g of the Property, th

before the taking, divided:by, (b) the fair market valie’of the Property immediately before the taking. Any balance shall be
paidto-Borrower. " * ‘ T : -

If the Property is’abandoned. by ‘or.if, after nétice by Lender to Borrower that the condemnor offers to
makean award or settle a claim for wer fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to :  proceeds, at its option, either to restoration or repair of the Property or
to the sumns secuired by this Security Instrun ler or not then , - :

“Unless Lender and Borrower otherwise agree in'writing, any application of proceeds to principal shail not extend or
postpone the due date of the' monthly payments referred to in paragraphs 1.and 2 or change the amount of such payments.
. "~ .10.- Borrower Not Released; Forbearance By Lender 'Not a ‘Waiver. t

nstrument by reason of any demand made
nce by Lender in exercising any right or remedy
: ercise of any righit or remedy. © T S o
- 11. - Successors and Assigns Bound; Joint and Several Liability; Co-signers.
this Securi)ty;AInstrurpent;sh‘all bind-and b ‘ ‘and assi ; subject to the provisions
of paragraph 17. Borrow ¢ ! ents shall be joi . ho co-signs this Security
Instrument biit ‘doesinot execute the' (a)i T

: Ject to a law which sets' maximum loan

-or-other loan charges collected -or to be collected in

a) any.siich"loan charge shall be reduced by the amount’

eady collected from Borrower which exceeded

( t 1 e this'refund by reducing the principal’owed

under the Note or’by making rect pa nt to Borrower If a‘refind reduces principal, the reduction will be treated as a
partial'prep'aymentfwith'outfany,prep'aymént;charge under'the Note. 5 5%+ SR L g e i o

- 13, *Legislation *Affecting:Lender’s Rights. If enactment-or expira on:of applicable: laws has the effect of

rendering any. provision, of the Note or this S rument unenforceable according to its terms, Lender; at its option,

may;require immedia payment : s'secured:by;this‘ Security Instrument and may . invoke any .remedies
permitted by paragrap. If:Lender exercises this.option, Lender shall take the'steps specified in the second paragraph of
-paragraph 17.. .. i . el P T e SRR ; L
;; 1 er.provided for in this Security Instrument shall be given by delivering it or by
aw. requirgs use.of, another method. The notice shall be directed to the

ig S ' » Lender. Any notice t0 Lender shall be given by

der designates by notice to Borrower. Any notice

given'to Borrower or Lender when given as provided

ty. .. This Security Instrument shall be governed by federal law and the law of the
In the event that 1y provision or clause of this Security Instrument or the
the Provis ions of this Security Instrument or the Note

sions of this Security Instrument and the

py.of the Note and of this Security Instrument:
ver, ~If all or any part of the Property or any
) transferred and Borrower is not a natural
on)- v D eqiiire immediate payment in full of all sums
- secured by th 1 el cised by Lender if exercise is prohibited by
federal law : SIS T Com
o cceleration. The notice shall provide a period:
ithin which Borrower niust pay all sums secured by
 expiration of this period, Lender may invoke any
demand on Borrower. o
oriditions, Borrower shall have the right to have
he éarlier of: (a) 5 days (or such other period as
operty pursuant {0 any. power of sale contained in this
€ Ir ¢ hose conditions arc that Borrower:
and the Note had no acceleration -
penses incurred in’enforcing this.
) takes such action as Lender may
s rights’in the Property and Borrower’s -
unchanged. Upon reinstatement” by
; n fully effective as if no acceleration had
in‘the case of acceleration under paragraphs 13 or 17. . : ‘




her inform Borrower of the right t0

xistence of:-a default -or any other
the date specified in the notice, Lender -
curity Instrument, without further
ble law. Lender shall be entitled to

h 19, including, but not limited to,

shall- execute ot use Trustee to execute a written notice of the
( se the Property to besold and shall cause such notice to be )
roperty is located. Lender or Trustee shall give notice of cale in the
and to; other personspresqibed by applicable law. After the time
sh operty at public auction to the highest
' e in one or more parcels and in any order
h public announceh\ént at the time'and
i ( r urchase the Property at any ale. =
cliver to the purchaser .11 ’ conveying the Property without any covenant or warranty,
Is in the Tn all be prima facie evidence of the truth of the statements made
s of | € T 0 all expenses of the sale, including, but not
s Security Instrument; and (€) any excess

9 or aba donment of the Property, Lender (n _
enter, upon, take possession of and manage the

\lected by Lender or.the receiver
0 n of rems,";nélu,ding,ﬂbut_inoi

fees, and then to the sums sgéurcd' by,
. 21.Reconveyance. Upon paym thi y Instrument, Lender shallrequest Trustee to
reconvey:the Property;and, s il surren d allnotes evidencing debt secured by this Security:
Instrument to Trustee: Lt eeshall reconvey th 4 w ty:and without charge to the person of persons

: legally entitled to it Such perse pcrsqnsghaﬂ pa; e s ) BN
o L2k Sl_xbstitute “Trustes der’ 1 time: ove Trustee .and appoint & successor trustee to-any
Trgste‘eappo’mted thereund itHout conveyan successor trustee shall succeed tO all the title,
jes confer 0 Trustee‘he;ei_n‘ranv by PR ot . S

imber or grazing purposes- ol
Note, “attorneys’ fees” shall include any

ecuied by Borrower +nd recorded together with

i er shall bé‘inc‘orporated into and shall amend and © -

the_ridcr(s) were 3 part;of this,:Securi;y

B 2-4 Family. Rider

nts Acontainyed;in“(this Security. ©

22990

- (date)
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