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THIS IND TURE between Zlngg Bulldlng Trusc, an Oregon
Bu51ness Pru n fter called: Grantor,, ‘and  the Small .
“Business: AdmlnlStra ion, an ‘agency- of “the Unlted States

- Government, herelnafter called Grantee

RECITALS'

A. The real property herelnafter descrlbed is vested
“in fee s1mple in‘'the Grantor. subject. tc & iien of a Trust Deed
in the pl1n01pal sum of $300,000- 00, dated ‘August 25, 1985,
‘wherein South: Valley ‘State Bank, an. Oregon’ ‘Banking Corporation iss
Beneficiary, leoorded on August. 30, 1985, /in. Volume M85, page
13917, Records of:: Klamath County,. Oregon, ° which beneflclal
_jnterest ‘in the: Trusn Deed was. a351gned to‘Crantee herein by
“South: valley State’ ‘Bank-on- Augusn 45 1989,‘recorded ‘on September

M26,,l989,71n Volume M89, page lSllO,rRecords of Klamath County;, .
Oregon.i;_; ; s : : G : '

: B. The obllgatlon secured.by the TruSt ‘Deed is now.in
default and . the Grantor 1s unable tO make payment upon the
obllgatlon." .

: C. The Grantor ‘in order to. avord further costs.and
delay has requesned Grantee’ toO accept this Deed ~in Lieu of
Foreclosure, without: cancellatlon of Lhe nOtes and 1ndebtedness
secured by: the' TruSt Deed.

WITNESSETH

Grantor does hereby grant, bargaln, sell and convey To
Grancee the follow1ng descrlbed property, o-w1t.

Lot 1y Block 1 of TRACT 1239, RE SUBDIVlSION OF 1LOT 5 BLOCK 1,
WASHBURN PARK TRACT 1080 accordlng ©o- the: official plat thereof
on flle ln the offwce of the County Clerk of Klamath Councy,

Oregon. - L : o : iR : i

The. Grantor covenants that by thls conveyance iz is.
conveylng all of:its right, title and’ lnterESt +o said premises,
including’ but not 11m1ted To - any redemption rlghrs. Grantor
further covenants that lt has been adVLSed To- seek its own legal
and ~financial: advice, : ‘ iding upon any legal or
financial advise of- the. Grantee or 1ts acrorneys or agents, OT
South :Valley State: ‘Bank oI its attorneys or agents., That in

. executing - this: Deed‘ the Grantor is not- acting under any

mlsapprehen51on ‘astto’ the ‘effec thereof ‘or under ‘ any duress,.
undue -influence’ or. mlsrepresentatlon by the Grantee or South
+ yalley State Bank or any of. thelr representarlves, agents: oY
attorneys., :

The true and aczual cons1deratlon for thlS transfer is

. Tto av01d foreclosure.

oW: £ the properry
g latlon'of appllcable land use
' ‘or. acceptingd this
to the property should

DEED ’l".,NgLIEU OF FORECLOSURE'




: fiZINGG BUILDING TRUST,
,an Oregon Bu51ness TruSt

_'State of Oregon

7 County of Klamath

g il Persona.LLyyf appeared the above named John G. Zlngg and

g'acknowledged that he' has the authorlty TO! execute” the forego:.ng
c J.nStrument and that .‘Lt s h:.s volum:ary acr_.
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onumission Bxpires o7 S NOtary -Public for Oregon gy

it Sl My: comm1551on explres.
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: the — 19th . day
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