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HEN TR

_ secured hereby; ‘and grantor |

as Trustee, and

. John:Zasper. Zumvalt..and. Ruth:Ann. Zumialss

as Beneficiary; -

2

L T WITNESSETH: o P TR
ably. grants; gbgrggrn;,;sellsf,ahd conveys: to trustee in trust; with power
o .....County, Oredon, described-as: = = . - SRR

, ccording, ﬁof the 6ffiéiél
“of ‘Klamath County,” Oregon.-" ' -

of sale, the property

plat- thereof on’file 'in the office

together. with all and singular the tenements, hebrédi(aments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, is;ue; and-prolits thereof and all fixtures now. or hereaiter attached to or used in connsc-

tion with said real estate, .

... FOR THE.PUREOSE . OF . SECURING.PERFQRMANCE, of. each..agreement of grantor herein contained and payment of the

sum of.

Seven Thousand and ﬁo/lOO**‘*************?“********,*,********************************

B 2 bbb A b bk bt

ok kek Kk ******’béllars

not sooner paid,.to be, due:and:payable .. as:.

-with interesé. thereon according to the terms ‘of a promissory

" note of. -even.date ,here}v‘i‘th, payalglf to»bgn_e!zcmry,'o_'n order. and.made- by grantor, the final payment of principal and- interest hereof, it
erms..of .noteg 19, i =

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and p‘ayable. In t!:e event the within ‘describedip’ropz;rty, or any part thereof, or any interest therein is sold, agreed to be
sold; conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beaneficiary,

then, at the beneficiary’s option, all obligations sectired by
herein, shall become immediately due and payable,:+ =+ 7=~

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain. said property in good condition
and . repair; nof to remove or. d: ish any building or impr t thereon;
not .to.commit. or. permit.any. waste. of caid.property.. .
. To complete or restore promptly and.
manner any building. or. improvement ‘which may’ be constructed, damaged. or

destrcyed thereon, and pay when due all costs incurred therelor.

this .ins

in good and - workmaniike

.'To comply with all laws, ordinances, .regulations, covenants, condi- .-

tions and restrictions aflecting said property; it the"bérneliciary so requests, fo
join in ex ing such: fi ing 'st. ¢s pursuant ta the Uniform Commer-
cial Code as the beneliciary' may require and.to pay for. liling same in the
proper public office or ‘ollices, as well “as the icost ol all lien searches made
by fliling ollicers or searching "agencies as may  be deemed desirable by the
beneliciary. . : B i : g
. To provide and continuously maintain insurance. on - the :buildings
now or herealler erected on_the said premises against loss or damage by lire
and - such -other hazards as 't ici ém)vg%é'me to tims require, in
an amount not -less than § T 2 7, written in
H table to:the bencli ‘with loss payable- to the latter; all

p ¥
policies ‘of ‘insurance shall berdulivered ta-the beneliciary ns"soon as insured: -

il the grantor shall fail .or any reason to procure any such insurance and to
deliver said "polici €
tion of any policy 'of ‘insurance now or herealter placed on. said buildings,

the beneficiary may. procure the same at grantor's. expense. The amount. . .

collected "under “anyfire or other insurance policy may be:applied by benelis
ciary upon any indebtedness secured hereby:and in such order as beneliciery

s to. the” beneficiary. at least. iifteen days prior to the expira-!

may determine, or at option of beneliciary the entire amount so. coliected, or -

any part thereof, may_ be. released to grantor. Such application or release shall
not cure or, waive any.default.or notice of delault hereunder or’ invalidate any
act done pursuant to such notice. .
5."To keep said premises. free from construction liens and to pay all
taxes, assessments and cther chargfes that may be levied or assessed upon or
said . property _belare any. part..ol-such taxes, assessments and other
become past ‘due’ or 'delinqui nd promptly deliver receipts
to ‘beneliciary; should 'the grantor -kail "16" riake payment of “any taxe:
ments; instrance premiums, - liens: othen‘:qh{lrgesfpnynble by ‘drantor,
by direct. g t.-or:.-by . pro 4 ,-benel, v with
make .such. payment, beneficiary may, at its option, " m

P

werefor. .

ds; with: which 10 s
ayment , thereof,...

and the amount so’paid, with interest at the'raté set lorth in: the note secired -

hereby,: togetherswith:ithe obligations® described “in :paragraphs'6-and.'7. of thi
trust. deed. shall be added to and become a part ol the debt securcd by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenants hereof and lor such payments, with interest ‘as aforesaid, the prop-
erty hercinbelore "described,”:as well:

out notice, and the nonpayment thereol shall, at the option ol the
reridér all sums secured: by this trust® deed”i diatelydu
éonstitute a_breach of this trust:deed: .. . P

. To pay.all costs, fees and, expenses, ol thi :
of title search ns well as the other costs and expenses of the trustee incurred

beneficiary.

s: they drantor;’ishall i be' bound: to: the!
same extent ‘that “they ' are bound lfor the payment ‘of the obligation. herein
described,. and  all such:payments shall:be immediately. due -and. payable-with- .

nd “payable ‘and -

trust i cluding:lﬂ cost.

in connection with or in enlorcing this obligation and trustee's and attorney’s "

fees actually incur e A i g
7.:To.app n “and idelend "any "action-‘orproceeding ‘purport >
atlect the security rights or powers’ of beneficiary, or trustee; and-in any’sui
action or. proceeding.in. which..the beneliciary, or :{rustee may. appear, .including
any suit ‘for the foreciosure of this deed, to pay all costs and expenses,-in-

cluding evidence of title and the beneficiary's or trustee’s attorney's fees; the .

amount of attorney's fees mentioned in this paragraph 7-.in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the frial court, grantor further agrees fo pay ‘such’ sum as the ap-
pellate court shall adjudde r ble as the b ticiary's :or- trustec’s attor-
ney’s fees on-such appeal. : s . .

It is mutunlly agreed that: -

8. In the event that any portion or all

under the right of eminent damain or condemmnation, beneficiary shall: have the
right, if it so elects, to require that all or any portion of the monies payable:

as compensation-for such taking, which are in excess ol the amount required .

to pay all reazonable costs, expenses and:attorney’s fees necessarily - paid.-or
incurred by grantor. in such. proceedings, - shall - be- paid: to beneliciary and
applied by it lirst upon any r ble costs and exg and attarney’s fees,
both in the trial and Hat .'.'y‘pnid or: incurred- by bene-
ficiary - in - such-or pplied. upon. the indebtedness
1 ecs,. at ity own’ expensoe,. taifake; such actions
and :execute - such ‘instruments=as: shall ibe " necessary in. obtaining such ‘com
pensation, promptly upon beneficiary’s request. 5 U T
. 'At any-time and from.time fc_time upon written request ol bene-
ficiary, payment. of .its fees and presentation’ of. this dced :and the note for
endorsement (in case of full re llation) ;- without alfecting

courts,
and the  bal.

dins:

nvey.

, Jor.
- the liability of any person for the payment ‘of ‘the ‘indebtedness,  trustee. may.
. (a) consent to- the making of -any map or plat of

said property; (b)join in

of said property shall be taken " oed ax their inferests. may appeir in the order of their priority and (4) the

trument,

: legally .entitled ‘thereto,”

_collectil

_property,

irrespective of the maturity dates expressed therein, or
granting any .easement or- creating any. restriction thereon; (c) join in any
subordination or other adreement affecting this deed or the lien or charge_

thereof; (d)_reconvey, without.warranty, all or any part ot the property..The’

grantee in any -reconveyance may be described as the ‘person or persons
i and the recitals therein of any matters or facts shall
be t;onclusnvc_ prootf ol ‘the truthfulness thereof. Trustee’s fées for any of. the
mentioned in this paragraph shall be not less than $5. )
; 10, Upon' any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by "a court, and without regard to the adequacy of any security lor
the indebtedness hereby  secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents;
issues ‘and prolits, “including those past due and unpaid, and apply the same,
less costs and . expenses of operation and collection. including reasonable attor-
aiey’s ‘fees’ upon any indebtedness secured hereby, und in such order as bene-
liciary may determine, . .
e Al The “entering upon and taking possession- of said property, the
ion ol such_rents, issues.and. prolits, or the proceeds ol hire and other
insurance " policies ‘or ‘compensation™or awards lor any taking or damade ol the
] and - the_application or release thereol as aforesaid, shall not cure or
waive :any_delault or notice of default hereunder or invalidate any-act done
pursuant fo such notice. a7
:12.:Upon-delault by grantor in payment of any indebtedness secured
hereby or.in his:performance ol any agreement hereunder, time being ol the
essence with- réspect to such payment and/or performance, the beneficiary may "
declare all sums secured hereby immediately due and payable. In such’ an
event the. beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreciose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in. equity, which the beneticiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall‘cxecute and cause to be recorded his written notice of delault
and his“election to:-sell. the:said described real property to satisly the obligation
secured-hereby whereupon the trustee shall fix the time -and place of ‘sale, give
notice thereof as then required by law and proceed to foreclose this frust deed
in the manner provided in ORS 86.735 to 86.795. .

13.. Alter the trustee has commenced. foreclosure by advertisement and
sale, and.at any time.prior. to 5 days belore the date the trustee conducts the
sale, the grantor.or .any other person so privileged by ORS B6.753, may cure
the detault or -delaults: If the delault consists of a failure to pay, when due,
suins secured by the trust: deed, the default may be cured by paying the
entire, amount  due .at the time of .the cure other. than such - portion - as would -
riot ‘thenibe die ‘had no default ‘occurred. Any other default that is capable of
being cured may. be ‘cured by tendering, the performance required under the
obligation. or:trust, deed. In "any case, in addition to curing the default or
fefaults,  the: person effecti the cure -shall pay..to_the beneliciary ail costs

“‘actually _incurred in enlorcing . the obligation of the frust deed
and ‘attorney’s fees not exceeding the amounts provided

14; Otherwise, the sale shall be held on the date and at the time and
ignated -in the notice ol.sale or the time to which said sale may
provided: by, law. - The: trustee  may. sell said property either
in-separate parcels, and shall sell’ the parcel or parcels at”

wuction' (o “the ' highest- bidder “for ‘cash, payable at the time of sale. Trustee

:shall-deliver.'to the . purchaser jts deed'in form as required by law conveying

the. property .so- sold, .but without -any covenant or. warranty, express or im-
plied. The recitals.in.the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol, Any person, excluding the trustee, but including
the grantor: and beneliciary, may purchase at the sale. ) -

. 15. When frustee sells: pursuant to the powers provided herein, trustee
shall apply: the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of “the trustee and a reasonable charge by irustee’s
attorncy, (2).to the obligation secured by the trust deed, (3) to all persons
having recorded liens. subsequent {0 the interest of ihe Irusfee in the . trust

surplas, - il any, to the geantor or fo Aix successor dn dntecest entitled -to such
surplus, & L I . R N E
18, Beneliciary anay from time to tite appoint & 3uccessor or susces-

I sars o any. trustee.named hrrein or to any successor frustee appeinted here-

Tunder.

Upon-‘such . appointment,. and without conveyance - to “the successor
trustee, ‘the latter shall’ be vested with: all title, powers and duties conlerred
upon. any - trustee ‘herein’ named or appointed hercunder, Each such appointment
and. substitution shall be made by written instrument exvcited by beneficiary,
which,. when  recorded; in .the mortdage records ol the county or counties in
which- the “propérty is’ situated, shall be conclusive proot of proper appointment
of ‘the successor frustee.
.. 17. Trustee . accepts’ this trust  when ihis deed, duly
acknowledged ‘is- made a-public record -as provided. by law. Trustee is -not
obligated To notily. any party hereto of pending sale under any other deed of
trust or-of any action -or. procceding in which grantor, beneliciary or trustee

exccuted and -

shall be a parly unless such’ action or proceeding is brought by frustee.

NOTE: . The Trust:Deed ‘Act ';::rqvjdes,|ha‘g,,the‘.tm‘sl,c»_ u R
or savings:and :loan “association ‘dutharized ‘1o~ do: business: under. ‘the  law’
property of this state, ils’ subsidiaries, offiliates,.ogents ‘or

eunder mist. be  either .un;»dllgtney, 'y«bo'.‘ris ‘an. getiv
" Ofegon’or ke United States,
branchies,” the' United - States ‘or ‘any agency thereof, or

sember of the - Oregon .State. -Bar,* o bank, . trust. compony
title "insuronce - company Guthorized 1o’ insure title to real
an’ escrow agent licensed under QRS 696.505 to 696.585.
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