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S SHIS TRUST DEED, imade this ..o iR day of - 1090 between
ROBERT H. SCHOCK: = .l R - S S : ) - E -

as-Grantor, i /Méunta Title Company of Klamath County

- TURNSTONE ;- ‘an-Oregon Corporation o T

-2

" as Trustee, and’

(S

as ‘Beneficiary, LR R
e T S WITNESSETH: .

" Gfantér irrevocably - grants, bargains, sells-and conveys.to_ trustee
~Klam.ath‘ L : :Coum;‘y; Oreg‘bn,'b described as: - :

,segiatta¢hed%legal’deéctiptloh made}é‘pért hérein o

f

{4

P

together with all and singular the t irits, heredit 1¢s - and - appurtenances and ‘all other rights thereunto belonging or in anywise _
now or herealter appertaining, and the rents, issues ‘and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said. real estate. : :

. .. FOR ‘THE‘RURP,OSE . OF SECURING ‘PERFORMANCE of. each agreement of grantor herein confained and payment of the
sum of FORTYTHOUSANDAND No/'| OO?(??’T;‘JTnxxi\y\xxxx‘fﬁ’lﬁnxx‘nxxxI\yxv\'wxxxw,‘f_ x Kk
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: TR . _ e .with- interest thereon-according to the terms ol a-promissory
note of eve(l’datQ;hereWIVth,,paya‘ble; toﬁb;nqitqia;y or’ order and. made.: by. grantor; _the ‘final. payment- of  principal and - interest. hereof,: if

not sooner. paid;.to-be due-and payable. : as, per. tems VOf._r note.... .. '19..‘..(. . . B

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, ‘or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated "by the grantor without ‘tirst. having obtained. the written consent or approval of ihe beneliciary,
then, at the beneficiary’s option, all obligations secured by “this instrument, irrespective - of ‘the maturity dates expressed ~ therein, or
herein, shall become immediately due and payable, < iR ot penERnae e g g

To protect the security of this.trust deed, grantor: agrees: " i L o

1. To protect, preserve. and maintain .said property. in good condition dranting any easement or. creating any _restriction thereon; (c¢) join in any
and repair; not.{o remove or d lish any building or impr ¢ thereon; subordination or other agreement alfecting this deed .or the lien or charge
not._to commit.or permit.any waste of. 5aid. prOPertys. . wwm vuivire o s _“thereof; . (d) reconvey, without warranty,.all ot any..part- of ‘the property. The

2. To: complete or restore promptly, and- in- good and -workmanlike grantee 'in’ any reconveyance iay be described “as the ''person or persons

any. building or. impr ¢ ‘which may-be constructed, damaged ‘or ,»lcgally'cn({tled-lhcrelo,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therclor. . - be 'conclusive proof of the truthfulness thereol.” Trustee's fees for any of ‘the
R ."To comply with all laws, ordinances, “regulations, covenants, condi- .- SErVIces mentioned in this paragraph shall be not less than' $5.
tions and restrictions aliecting said property}-il ‘the béncliciary”sé requests, to 7V 10, Upon any default: by grantor hereunder, beneliciary may at any
join in ex ting such. I ing st ts. pursuant to-the Unitorm Commer- time ‘iwithout - notice, - eitheér in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require, and- to" pay - lor-{iling "same in the pointed by. a court, and without regard to the adequacy ol any security for,
proper public olfice or oflicés, as'well as the. cost of ol lien searches made’ " the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or scarching agencies as may be deemed desirable by the erty or. any part-thereol, in"its own name sue or otherwise collect the rents,
beneficiary. B : M issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and conti; Iy H i on the -k jess costs and expenses of. aperation and collection, including reasonable attor-
now or hereafter- erected. on the said premises against loss or damage by lice ney's “fees upon any indehtedness secured hereby, and in such order as bene-
and such other hazards as l%ﬁéﬁl{?r“lgﬂalmm fime to time require, in  Hciary may ‘determine,
an amount not_ less than 3.2 G =G0 e reeeeaeinneney WittER iR . 11. The entering. upon and tuking possession. of said property, the
it ble to the b f: k' loss payable to the latter: all ollection of: such rents, issucs and prolits, or the proceeds of fire and other
policies “of “insurance ishall. be’ deliveied. to" the- beneticiafy as soon as insured; “! insurance policies or' compensation or ‘awards for any taking or damage of the
if the grantor shall iail .or any reason to procure-any such insurance.and to property, .and the application. or” release thereo! as aforesaid, shall not cure or
deliver- said :policies to the:beneliciary at least fifteen days prior. to the expira~,  waive any default or notice of default hercunder ‘or invalidate any act done
tion of any policy ‘ot insurance now or hereafter  placed on:said buildings,- pursuant to such’ notice.
the bene{iciary may  procure the same at gcantor’s cxpgnse..The amoun.t:_‘ . <12 Upon:default by grantor in payment of any s secured
collected “under any” fire or other insurance policy may be applied by benefi=""poropy or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  assence with respect. to such payment and/or performance, the beneliciary may

ini

tebted,

may determine, or at option of beneficiary the entirc amount so collected, 6r - geclare all sums secured hereby immediately due and payable. In such an
any part. thereol, may be released  to grantor. Such application or release shall *“_yent the beneliciary at his election may proceed to foreclose this trust deed
not_cure or.waive any delault. or. notice of default hereunder or invalidate any = in"equity as a mortgage or: direct he frustee to foreclose this trust deed by
act 'done pursuant to such natice. . Lo advertisement- and sale, or may direct the trustee fo pursue any other right or
o keep said premises iree from. construction liens and to pay all  Lomedy, either at law or in‘equity, which the beneliciary may have. In the event
taxes, ‘assessments and other charges that rhay be levied or assessed upon Of.  yne beneliciary elects to.foreclose by advertisement and sale, the beneliciary or
against. said_property belore any. part. ;ol.;such, taxes, .assessments and -other . (ho trustee shall execute and cause to be recorded his written notice of default
charges become past duc or delinguent -and promptly- deliver reccipts therefor..  pnd his election lo sell the said_described real property to satisly the obligation
to beneficiary: should the’ grantor -fail ‘fo ‘make payment ol ‘any faxes, assess<' " [ooured hereby whereupon the trustee shall tix the time and place ol sale, give
ments, < insurance. premiums,. liens or other-charges “payable by grantor, ceither™: [ iee thereof as then required by law and proceed to foreclose this trust deed
by direct .payment, -or. by ‘f{r‘ovxdmg;lbenc[xcmry,.u'nh, funds . with:.which 0 ." ;2"the manner provided in ORS §6.735 to 86.795. BL
make. such_ payment,. beneficiary may, .at its option, make ' peyment thereof,. . - 13: Alfter the trustee has commenced foreclosure by advertisement and
and the amount so’ paid, with ‘interest ut the rate set lorth in the.note sccured " cu1e “and at:any time prior to 5 days belore the date the trustee conducts the
hereby, fogether with thé obligations described - in ‘paragraphs 6 and. 7 of this " ile the grantor or any other person so privileged by ORS 86.753, may cure
trust-deed, shall ‘be added to and become & part of the debt secured by this the delault or. defaults. It the delault- consists of a lailure to pay, when due,

trust deed, without warver of any rights a.rtsir'lg from breach of any of the surns secured by the frust deed, the .default may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- " antire amount.due;at the time of the cure other than such portion as would
erty hereinbelore “described, -as well~as’ the ‘grantor; shall "be- bound fo-the "' foy then:bé’ duc had no default occurred. Any other default that is capable ot
same extent that they ‘are bound for”thé payment of ‘the obligation herein being cured may. be cured by tendering the periormance required under the
described, and all such payments shall be immediately. due: and ‘payable. with-: - <opligation ‘or' trust deed. In any case, in addition to curing the delault or
out notice, and. the nonpayment thereol shall, at the option ol the beneliciary, . . defaults, the person. etlecting the cure shall pay fo the -beneficiary all -costs
rénder: all -sums secured by this trust’ déed tely ‘duéand ‘payable and ©and expenses. actually incurred in enforcing the obligation of the trust deed
constitute,a_breach:of this trust.deed..: . - SELEE L L L < together ‘with trustee’s and atforney's fees not: ding the provided
6. To pay .all-costs, lfees and, expenses: of; this, trust. including-the cost. ..y qaw;-© -0 5 N - : L . R
of title search as well as the other costs apd'.expenses‘a! the -trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and -trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. s N TR v o .. ~be. postponed-.as:provided by -law. The lrustee may sell said property either
7.-To appear in and defend any action-or proceeding - purporting ‘to jn. one. parcel ;qr_in; separate parcels. and shall sell .the parcel or. parcels at
atfect the ‘secarity rights or.powers of ‘beneliciary. or (rustee;-and ‘in any suit; ="“miction 'to ' thd highest bidder ‘for cash, payable at the time of sale. Trustee
action or. proceeding . in which .the. beneliciary:or: trustes: may appear, including..| Tshalli-deliver to" the purchaser its deed ‘in form as required by law conveying
any . suit ‘for the foreclosure of this deed, to pay all costs and expenses,  in- the property’ so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the bengltcmzy's or trustee's attorney’s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's lces mentioned in this paragraph 7.in all cases shall be of the truthfulness thereol. Any person, excluding the trustce, but including
fixed by.the trial court and in_the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
e o ot the trial court, grantor further: agrees to pay such sum o5 the op- . 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court. shall adjudge r Ble s the beneliciary’s or trustec’s attor- * shall apply’ the proceeds of sale to payment ot (1) the expenses of sale, in-
ney’s fees on such appeals . . . oo cluding tho)compc;‘lsarig? of the trustee and a reason;ble charge .’J)”rtustce's
: o ool 4 - . attorney, (2) fo the obligashon sevured by the trust eed, {3) ro all persons
It is mutually agreed ”ml‘.‘ - having recorded . liens subsequent to the interest of the tuntee in the trust
8. In the event that any partion or all of said” property shall be taken . “deed ax’thel interests may appear in the order of theic priority and (4} the
under the right ol t ot or 1 tion, & ficiary shall have the surplus, il any, to. the grantor or to his successor in interest entitled to such
right, if it so clecls, to require that-all oriany portion ol the monics payable surplus. -
as compensation lor such taking, which are in excess ol the amount required 16, Beneliciary may. from time o time appoint a successor or suges
to- pay all reasonable costs, cxpenses and. attorney’s lees necemarily paid. or sord to any - trustee aamed herein or fo any succexsor fruslee appointed here-
_incurred by prantor. in.such proceedings, shall be poid. (o heneliciary . and under. Upon wach . appointment,” and without  conveyance (o the zuccessor
applied by it first; upon any ‘reasonable’costs. ‘and ‘expenses and- atiorney's lees, - < ‘trustee; the litter -shall be vested with il title,. powers ‘and duties conferred
EPRh in ihe trial and appellate courts, necessarily paid -or incurred by bene- - upon any trustec herein named or appointed hereunder, Each such appointrment
7 ding: nd the bal. lted upon. the indebtedness and - substitution shall be made by Wwritten instrument executed by beneficiary,

ficiary in such pr

secured hereby; and . granfor agrees, at its own, expense, to. take, such. actions. .. which, . when. recorded. in the. mortgage records ol the counly or counties in
Znd .exécite stich -instruments -as® shall “be"necessary iin obtaining such ‘com: .iwhich the properly is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneticiary’s request. : ) - of the successor trustee.

. At any time and from time to-time upon written request: of bene- : 17, Trustee. accepts this trust shen this deed, duly executed and
ticiary, payment of its fees and presentation of this- deed ‘and the note lur - - acknowledged is. made a public record as provided by law. Trustee is not
endorsement. (in case of 1ull reconveyances, for cancellation), without alfecting obligated -to notily ‘any_party hereto of pending salc under any other deed of
the  liability of any person for the pay of the indebted trustee may. trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent fto the making ol any map or plat ol said property; (b) join in"." shall be-a party unless such action or proceeding is brought by trustee.

NOTE: The Trust. Deed Act provides that the tuusiee hereunder, must be_either anattarney: who is on. adive member of  the -Oregon State, Bor, o ‘bonk, trust. company
or savings:and loan “association "outhorized . 16 do " business under ‘the laws' of Oregon ‘'or. the United States, ‘a: title insurance ¢ompany suthorized to insure title to real
property of this state, ifs subsidiaries; -affiliates, agents. or branches, the United Stales or any agency thereof, oi'on ‘escrow agent ticensed under ORS &96.503 to 654.585.




b “T.}jne'_éir:ahto‘; Vco.“/e‘na:r;ts‘ ,arid, éAg‘lréevs,to and with’,jthé beneficiary ‘and. those. Jainming urider  him,; that he is. law-
tully-seized-in ‘fee-simple of ‘said- described-real 'p_ro_pertyand ‘has-a :vqlx nencumbered: title thereto

er defend. the ‘same against all persons. Whémsoever.

L ‘Grantor Shall'f:_not ‘remove' imber ,‘fibnijith155 ‘propetl:tyfw‘it_h'o\it‘ the permission of
he peneficiary.. : e LT T e v

The grantor warrants that the proceeds of . the Ioéﬁ»represen'téd by the ‘above described note and ‘this trust deed are:.
(a)* primarily lor‘grantor’s'personal,'lamily or household p’urposes“(see'lmpoﬂarﬁt Notice below), . :
(b) for'an organization, or (éven it grantor is'a natural person) are. for business or. commercial purposes. B
This deed applies to, inures to the benelit. of aiquibihd’s all bartiés’heréto, ‘their heirs, legatees, devisees, admiinistrators, executors, =
personal representatives, successors and assigns. The term peneficiary. shall ‘mean’ the’ holder and: owner, including pleddee, of the contract
“secured hereby, whether or not named ‘as; & Beneticiary herein. In construing this deed and .whenever the context so requires, the masculine

gender includes the feminine and the ‘neuter, and ‘the singular nurmber includes the plural: - .

IN WITNESS WHEREOF, said grantor has hereunto.;

set his hand the day and year first above written. .

* |MPORTANT NOT!CE:‘DeIe|é,"by lining 'our,3whithevéf y{grrqnly‘(o) or{b)is R .

not applicable; if-warranty ‘{a) is applicable and ¥ iary is a creditor; 6CK
¢ A AN gulati -7, the . SRR
ki Tred )

as ‘such ‘word is, defined. in the. Trut .

banefi:iary;‘MUST"com'ply with:the ‘Act -and: Reg § by “req
disclosures;. fof this purpose use Steve H""“’_For;i_i»fNo.’]_Sl?, or’equivalént.
‘If complianee with ‘the Act is not requirad, gard this notice. e

(lf the slsr;.l; 6" the abos 13 c; <o;poru)inn,
use the form of acknowledgement oppaosite.

UEST-FOR - FULL RECONVEYANCE

o be used-only when obligations hava been paid.

. -.~The ﬁn}iersi’ghéd is.the: iegiﬂ;o v er of, ﬂll‘indebte:‘dn‘qs\s; ;eéured by 'the foregoing" trust deed. All sums secured by said
trust,de'éd,havo;beeﬁ‘lullyv paid and satistic fqrélf}f‘q}e id;’]’éétéd, on’ payment o you .of any. sums owing o you under the terms of
said _,trusévdega or pursuan at 1l evidence A,.\l',x‘ndebt_gdnes_s‘secured by -said -trust deed (which are delivered to you
crowith. vith said trust dee 1 weranty, to the. parties designated by. the terms of said trust deed the

Beneficiary

Do not lote or destroy -ihis Tnm‘ bigd OR 'IHEVN‘O"IEV 'v'lhl;h:h securet. :Bvelhi‘rmnt be d-\iVu§-d‘i§ the truslee lor»:cnu"ulion Hafore reconveyunce will bs made.

e
—

- TRUST DEED | .. STATE OF OREGON, -
L " (FORM Noi 881} 51 R : el S County of ... b
| o -svevewanEss LAW TUB:Co 0. OREE cnar L G I certify that the within ingtrument
" B e '  was received for record on thEl aday

*clag M.; and tec‘prded :
ee] f¥olume No. SISO - o
‘ “or.as fee/file/instra-
ment/m crofilm[ggcepﬁoh No.liw
o Becord of Mortgages of said County.
s Witness my hand and seal “of -
County affixed. ‘ .

592 South Sixth Street.
Klamath Fal 97601




MTC NO: 22928-D

. EXHIBIT "A" -
© LEGAL DESCRIPTION

A parcel'of'lédd»gituated‘in the SW1/4 of Section 14, Towhship 38
South, Range. 9 East‘of;thelWillametterneridian, Klamath County,

Oregon, more particularly'describédiagwaLlowsi

Beginning at a point on the West line of said SW1/4 of Section 14,
which bears North.28 degrees 07> 05" West a distance of 1,500.00 feet
and North 46 degrees ©8°' 22" East a distance-of 950.0 feet from. the
Section,corner;commbnfto'Seqtions 14, 15, 22 and 23, said Township "and
Range; thence South 60 degrees 26’7 26" East a distance of 1,310.41
feet to a point on the North line of the 81/2 SWl/4 of Section 14;
thence North 89 degrees 17’ 08" East along said -North line a distance
of 850.0 feet to.a point which is 660 feet West of the Northeast
corner of .said S1/2 SWi/4; thence South @1 degrees 44’ 37" East,
~parallel with the.East 1ine of the W1/2 of Section® 14, a distance of
©1;319.58 feet to the South line of-'Section 14; thence South 89 degrees
147 34" West along said line a distance of 521.26 feet to a point;
thence Nérth @ degrees 48' 40" West a distance of 411.75 feet to a
point; théndé\Northﬂ461degrees 36f'44" West a‘distance of 2070.0 feet,

more or less, to ‘a point:on the‘Wesfﬁlineloftsaid Section. 14; thence-

: ﬁqf;h;al'hg‘saidfWesp[linéutdpthe poin; of beginning.

‘ $gx;A¢c9ﬁht]Nb;;fséééfexééeadeééa,}f?

S _‘siTA;r'ﬁc‘)é[E)kiébe&:'CotJNTY,bF‘KLAMATHH:' s

‘Filed for record at request of . “Mountain Title Co... . - . ) ; _the . 19th day
of o ol Jani CAD 1990 ar b4:44 0 o'clock P M., and duly recorded in Vol. M90.
S T of L. "Mortgages _onPage_ 1378 .. ..

- TR T vooodvs . Byelyn Biehn . County. Clerk
‘FEE - ©$18.00 . _ : By Nt leme. Vet Lr ot A dhe

y




