ade_ this .

DEED, made,
Keith &:Joann. J

THIS TRUST. Sy
..'Kel

- December . -

MICHAEL D

'.day of >
th, husband and .wife -

Moﬁntain BT

as Grantor, :.

& Eompany SF RIEMATH County

Richard J. Sustach

i

as Bené}iéx;:a}j/‘; .
Klama th

The NE71/4 ;
Willamette Meridian,

together with all and singular the t ts, heredit
now or heréafter appertaining, and the rents,
tion with said real estate. )

| .. FOR THE.PURPOSE . OF,.SEC
o of THIRTY FIVE THOUSAND

k8 Beverly Sustachek”

R e WITNESSETH:

rantor. irrevocably grants, bargains, sells ‘and conveys fo._ trustee in
. iiniCounty, Oregon, described as: - o

- SW1/4SWI/4 of Section 8, Township 38 South,

ts and appurtenances
issues and protits thereof and all-

URING PERFORMANCE of each agreement- of
“FIVE HUNDRED AND No/looxxxv\xxnwnhnxxnxnxnxﬁnx

,husbénd aﬁd w1

"tzv':ust,'with"'power of sale, the property

Range 11 Eaét of. they.‘,'

and all other rights thereunto belonging or in‘anywise
tures now or hereafter attached to-or used in connec-

grantor herein contained and payment of the

*kkkkhkkkRAERIEX

. Lo ok

R S .1 R Rk ko R R A S AN

- “-“—Eollars,- \with in

no,t.é of. even date berewtth,payable “to beneficiary o ‘der. and . mad.

ot sooner. paid,. to.be.due. and: payable as.per. terms

W terest: thereon according to.the terms of a promissory
‘,by, grantor, . the final payment of . principal. and- interest hereof, if
of note. 9. .

The date of maturity of the debt
Becomes due and payable.
sold, conveyed, -assigned  or alienated. by * the : grantor. withou
then, at the beneficiary’s option, all obligations secured by th.
herein, shall become immediately due and payable. . * e

irst

To protect the security of this trust deed, grantor:agrees

1. To protect, preserve and maintain said property”in good condition
and repair; not .to remove or lish any ilding or improv t thereon;
not_to, commit or_permit any, waste of. SAId PIOPOILY e s G sos i g oo e o 20

2. To ‘complete or-restore promptly and-in good and weorkmanlhi
manner any building or .improvemént..which ‘may -be constructed, damaged, or’
destroyed thereon; and pay when ‘due all costs-incurred therefor. " B
T To cornply ‘with all laws, ordi regulati cov condi-
s aflecting said propérty}: if ‘the' beneliciary’ so-requests, to
h financing statements. pursuant -to the Uniform .Commer-
cial Code_as the beneliciary. may -require and:to pay for filing same in the’
proper public office or offices, as well “as the cost of all lien searches made
by iiling officers. or searching “agencies ‘as may -be deemed desirable by the
beneficiary. o . v

4. To provide
now or hereafter. erecte
and such -other hazards as

tions and restriction:

Jjoin in executirg ‘suc.

and_ continuously maintain insurance on the buildings
d. on the said premises against -Joss or damage by lire

thé beneliciary: may from time to time require. in
an -amount not less than $:. §

R E ol - ‘e yaly written in
companies acceptable -to the]ber%}i]clglry, with Vgs pa? 4

able to the latter; all
policies of -insurance - shal! be - delivered.-.to’ the -beneliciary as-soon -as insuréed:
il the grantor shall lail .or any reason to procure any such insurance and to
deliver. said :policies i

to the beneliciary at least fifteen
tion of any policy o

f ‘insurance now or herealter pi
the beneliciary may procure the same at" grantor's. expense. The amount
collected “under ‘any:“fire .or other insurance: policy may .be ‘applied- by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so. collected, or
any part_thereol, may. be. released , to, grantor. Such application or release shall
hot ‘cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. S .

5. To keep said premises

laced -on said - buildings,

free iromi:construction liens and to pay all

taxes, assessments and other charges that may be levied or assessed upon or

against_said. property . belore any part of .such, taxes, .assessments and other

charges become past due or delinquent and promptly - deliver receipts therefor

to ‘beneliciary; should the frantor {ail “to iake paymeént of ‘any taxes, absess-:
ments, - insurance: premiums, Jiens .or other.:charges :payable: by -grantor,either -.
by direct . payment  or. by providing ; beneficiary. with funds_ with- which- to-,
make such payment, beneficiary’ may, at its option, “make" payment thereol, |
and the amount so_paid; with inferest 4t the ‘rate set” forth’in the note secured
hereby,: together. with the. ohligations. described ‘in ‘paragraphs’ 6:.and 7. of this:’
trust .deed, shall be added to and become a part of the debt secured by this

trust deed, . without waiver of any rights arising from breach of any of the

covenants hereof and for such payments, with interest as aforesaid, the prop-

erty hereinbelore “described, as_well:-as - the  grantor, ~shalli be: bound: to*ithe =
same extent *that ‘they are “bouni f ‘the obligation herein’.
described, and all such _paymen ) i

out notice, and the nonpayment thereol shall,” a

rendér- all’ sums ‘secured: by- this trust -deed imm

constitute a breach of this trust-deed: .
B To pay.

all .costs,. tees and exp!

of title search as well as ‘the ‘other costs ‘an
in connection with or in enforcing this obligation an
fees actually incurred. ..0 . RPN e e e

7.3To appear in“and" defend any factionor’ procceding purporting 't
affect thesecurity:rights or powers of -beneliciary’ or: trustce;. and. “any’ suit,
action or. proceeding in which the. beneficiary. or - trustee-may. appear,:including -
any suit ‘tor - the - foreclosure of “this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustec's attorney’s fees; the
amount -of .attorney’s fees mentioned in this paragraph 7. in all cases shall  be
lixed by the trial court and in the event of.an appeal lrom any juddment or
decree of .the trial court, drantor further afrees to- pay such- sum_ as’ the ap~
pellate court shail adjudge r ble as the b ticiary's or. trustee's attor- '
ney's lees on such appeal. k

It is mutually agreed that:

8. In the event that any portion or all of ‘said property
under the right of inent d in or d tion,” benehciary
right, if it so_elects, to req
as compensation -lor such ta
to pay all reasonable costs,
incurred by grantor in such proceedings,”
applied by it lirst upon any reasonable cos
both in the trial and Hate courts, ily paid or incurred by bene-
ficiary in such .pr and the bal. applied upon the' indebtedness
secured “hereby; and ‘grantor agrees, at its own_expense, to take such_actions.
and iexécute - such’instruments - as: sKall“b&  necessary in “obtaining stich “comre:
pensation, 'fmmpfly B B

d ‘trustee’s.and attorney’s

shall be taken
shall_have the
wire that all or any portion of the monies payable
king, which are in. excess of the amount required
expenses and attorney’s fees necessarily paid or
shall ‘be paid to beneliciary and
ts and expenses and attornecy’s fees,

dind

upon beneliciary’s request. : .
¢ any time and from time to time upon written request: ol bene-
ficiary, payment of its.fees and preséntation of this deed and the note lor
endorsement (in case of full reconveyances, tor Iati , without affecting
the liability of any-person :for.the pay ‘of 'the indebtedness,~trustee may,.
(a) consent.to the making ol any map or plat ‘of said property; (b). joiniin’

tod

secured by this instrument is the date,
In the event. the within described property, or any. part. thereof, or any interest therein is s

is -instrument, -irrespective o

_-legally entitled therel

 the indebfedness here

‘days prior to thic expira<.

U which the property’i

on which the tinal installment of said nofe
old, agreed to be
the written consent or approval of the beneficiary,
f the maturity dates expressed: therein, or

stated above,

having obtained

granting any ¢asement or creating any restriction thereon; (¢} join in any
subordination or other: agreement atfecting - this deed or the lien or charge
thereol; (d) .reconvey, without warranty, all or any. part ol the property. The
frantee in. any reconveyance. may be described as the ‘‘person-or persons
i to,” and the recitals therein of any matters or lacts shall
be qoncluslve_'prool- of - the .truthiulness thereof. Trustee's lees for any of :the
services mentioned in this paragraph shall be not less than $5. )
R 10 Upen any delault by grantor hereunder, beneficiary may at any
time ‘without notice, cither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any. security for
by secured, enter upon and take possession of said prop-
erty “or. any- part thereof, in its own name sue or otherwise collect the rents,
issues and. profits, inciuding. those past due and unpaid, and apply the same,
less costs and_ expenses of operation and collection, including reasonable attor-
ney's ‘fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may - determine.
- 11..The entering (upon and taking possession- of. said property, the
on -of such rents, issues and_ profits, or the proceeds of lire and other
instirance’ policies or compensation or awards for any taking or damage of the
)proﬂpcrly, and [the application or release thereot as aforesaid, shall not cure or
waive any default or notice ol delault hereunder-or invalidate any act done
pursuant to such notice.
‘..« 12, Upon: default by grantor in payment of any indebtedness secured
hereby or in. his performance ol any agreement hereunder, time being ol the
i nd/or perlormance, the beneliciary may
i d payable. In such an
ce foreclose this trust deed
to foreclose this trust deed by

.c)ollecti

event. the beneficiary at his election may proc
in .equity as a mortgage or direct the trustee e
advertiserment and sale, or may direct the trustee to pursue any other right or
remedy, either at law or.in equity; which: the beneliciary may have. In the event
the. beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the “trustee. shall -execute and cause to be recordsd his written notice of delault
and-his election to sell the said described real property to satisty the obligation
secured - hereby ‘whereupon-the: trustee shall fix the time and -place of sale, give
notice thereof as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS £6.735 to 86.795. .

13: After the trustee has commenced foreclosure by advertisement and
sale, and at any timé prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. 1i the delault consists of-a failure to pay, when due,
sums . secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then:be due had no ‘default occurred. Any other default that is capable of
being cured may be cured by .tendering. the performance {equxred under the
-obligation : or. trus! in addition fo curing the delault or
defaults, . the perso

1 hall, pay -to_the beneficiary all ‘costs
and expenses actually incurred_in en.

forcing the obligation. ol the trust deed
together with-trustee’s and attorney’s he amounts prqvxded
by law. &5-00 o0 T - o

fees not exceeding 't

14. Otherwise, the sale shall be held on the date and at the time and
place  designated: in the notice of -sale or the time to which said sale may
be. postponed as.provided, by law. The trustee may- sell zaid property either

~one” parcel ‘or 'in_separate paicels” and shall sell"the parcel or parcels at
avction- to. the” highest: bidder for cash, payable at the time oi sale. Trustee
shall:- deliver. to - the:purchaser .its .deed in form as required by law conveying
the property so sold, but without any covenant or wagranly, express or im-
plied: The recitals in the deed of any matters ol Ml be conclusive prool
of the truthlulness thereof. Any person, excluding”the frustee, but including
the grantor and beneliciary, ‘may purchase at the sale.

5. When frustee sclls pursuant to the powers provided hersin, truslec
shall ‘apply the proceeds ol saie lo payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens. ‘subsequent to the interest of the trustee in the trust
deed as. their interests may appear in the order of their priority and (4) the
surplus, il any. to the frantor or to Pis successor in interest entitled to such
surplus:

1 from fime to time appoin! a swCCess0r Or succes-
any successor - trustee appointed  here-
without conveyance to the successor
all title, powers and duties conterred

: . Beneficiary may
sors to any trustec named herdin or to
under. Upon such appointment, and
trustee, the latter shall be vested with
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,

which.. when' recorded  in .the mortdage records of the county or counties in

is-sitizated, shall be conclusive proof of proper appointment

_of the successor lrustee.

: : Trustee accepts this trust when this deed, duly executed and
acknowledged is° made & public record as provided - by law. Trustee is not

‘obligated to notify any party hereto of pending sale under any other deed of

-trust .or. of ‘any- action or procceding in which grantos, beneliciary or trustee

shall be a-party unless such action or proceeding is brought by trustee.

d Act pro des that jhe: f(usagevvhcréund-ei. ‘raust, be .either an
vihorized 16"da  business under the laws kof " O
offiliates, agents or bronches, - the United - Stafe:

NOTE: The Trust Dee t
or savingsidnd laan’‘assodiatiol
property . of this stote, i1s subsidiaries,

_attorney, .who is an activ
fegon’ or the 'United ‘States,

e membef, of the Oregon State Bar,-a ﬁonk.-imsf—:ompany
& title - insuronce company authorized 1o insure title to real
s or any agency therzof, or-an.escrow agent licensed under ORS 696.505 to 696.585.




. ﬂ : : ] h i f 4 J y to nd thh ‘the bgnefzcrary and’ those clazmzng uuder him;'fhat'he.'is law-
i fuIIy'«sexzed in- fee SlmPIe { C i real: property and has a- valxd unencumbered title thereto e e S T

e ‘same agamst aII persons Whomsoever.

The grantor warrants tha‘ the proceeds of, the Ioan represented by the above descnbed note and this trust deed are:.
-(a)*:primarily for grantor’s: “personal, family or household purposes (see Important Notice below), .
b9 *iohut ab@hmtddohjcddvetm .g;'ahfcz\'iskdf ﬁdﬁmﬂ* i!én!v’n? ibir'bm&ﬁets*dﬁc’brhh#idﬁt 19!3&:‘89'&!‘ *

“This deed apphes to, o[ ‘and. bmds alI parhes hereto, thelr hexrs, Iegatees, devisees, administrators, executors,
personal representatives, sUCCOSSO igns. m beneliciary shall ‘mean the holder and owner, including pledgee, of the contract
secured hereby, n;lhether -or. not named as’&’ beneliciary- ~hereifn.-In construing, this deed and whenever the conlext so requires, rhe masculine -

gender es'the nine and ‘the neuter, and ‘the singular number mcludes the. plural.-

IN WI TNESS WHEREOF saxd gr:mtor has hereunto set hxs hand the day and year first above Wntten.

1 pme——— o
* IM!’ORTANT NOTICE Dele!e, by lmtng out, whl:hevcr w anty (u) or (b) is
not applicable; if warranty (d) is upphcable and Ihe :lury lS a reditor
as ‘such’ word i “defined in:the. Truth-i ‘and . ; 1, Qhe
beneficiary: MUST comply with: the- Ki
dusclosures, for this purpose ‘use’ S
hunr.e wnh ihe A:v is not T

(if the llgner of the above {5 @, <orporulion.
use the, fnrm of uzknowlodgemenl appnmo)

X ”O ryPublicforOregon‘/"

My commission expires:

REOUEST FOR FULL RECONVEYANCE

only wh‘cn obllgullem hnn bunn pmd

) .he understgned ds the'legal owner and holder ‘ot all mdebtedness sacured by i‘he foregoing trust dead AII sums secured by sald
trust deed have beent iully paxd and. satxshed You‘hereb are irected,.on payment to you of any.sums owing to you under the terms of .
’sald t;ust de ed or pursuant to. statuie, vidences of mdebtedness secured  by. said trust: deed - (which are delivered to you

% é 1 c ty, o the part:es desxgnated by ihe terms of said trust deed tbe

D‘p;nni,léu or de m. his Trost VDndVOIEi'THE' h_lOly'E‘_whld‘i it n’v‘:uuuabdgh,munrbo d ted 4|ol'|h| trustee for cancellation boh_;u"n:anvoyanu_yg_i" be made.

STATE OF OREGON, )
County.of Klamath
. I certify that the within: instrument
was received ior record onr'the J.Q.th.day
of T - IR o ,19..90,
at oclock B..M., and’ recorded i
in book/reel/volume No...M90. . on '
page . 1382 . or as fee/ /tile/instru- '
'-,ment/mtcrafxlm/receptxon No....10402,
* Record of Mortgages of said County. -
) Witness my hand and ‘seal of
" County afizxed : : :

992 ‘South. S sixth
Klamath’ alls, OR’ 97601




