GHT 1988 STEVENS-NESS LAW PUB. CO., FORTLAND, OR, 97204

THIS TRUSTDEED imi‘ae‘,t. e y T ‘ ; December i <79 89“'be‘tv§;een:

SN CHURGH TN: TESUST CHRIST, NG, & California non-profit.corporation.
o Grantor, . MOUNTALN ‘TTTLE"COMPANY OF KLAMATH COUNTY S e

as Trustee, and

RLAMATH FALLS CHURCH :OF. CHRIST, an:Oregon:corporation
as.Beneficiary, BT e : i ST <
o Rl WITNESSETH:. " i+ R e

Grantor ‘irfevocably grants, bargaigzs, sells and conveys to trustee in‘truist, " with power of sale, the property

Klamath County; Oregon, described as: .. ..

‘The -North 70 ‘feet of Lot 4; Block 1, HOME ACRES, 4 subdivision of ENTERPRISE TRACT NO. 25,
‘aceerding’ to, th sofficial. p at thereof:on file in the’office:cf: the. County Clerk of Klamath
‘County-, Oregon.; T I R T R o o

together with all and._ singul " the t wents, hereditame and appurten: and: all otherrights thereunto belonging or in anywise
now “or’ hereatter appertaining, and the rents,-issues ‘and profits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. s s v . :

FOR THE PURPOSE . OF SECURINGPERFORMANCEO[ each_agreement of grantor herein contained and payment of the

Dollars, - with. interest . therean according ta the terms of a premissory
r t ! 1 antor, .the. tinal payment of principal and interest hereol, if
-""hot. sooner paid, to be due and:payable £ .. t ; eracs ; B £ R T no : :
[ The date of maturify of the debt secured. by this instrument is the date, stated above, on which the final installment of said note
becomes ‘due and payable. In the éevent the within described- property, or any part thereof, or .any . interest therein is sold, agreed .to be
. sold,conveyed, assigned .or. alienated. by -the" granfor without “first having obtained the written consent or approval of the beneliciary,
“‘then, at the beneficiary’s option, all obligations secured by this instrument, _irrespective of the maturity dates expressed therein, or
"herein; shall become immediately due and.payable, ::: . W £ EEs R : o

To protect the security of this:irust deed, grantor;agrees: ... :oiiisiist’ LT . L L.

1. To protect, preserve and maintain said property in" good’ condition granting “any - easement "or - creating any restriction thercon! (c) join in any
*.and. repair; not to remove or demolish any 'building or:improvement ‘thereon; - . subordination or other agreement allecting this deed or the lien or charde
not to commit or permit any waste of said propesty.. ... .. Gl U0 Ll i __‘rhereo‘l.j’.(d) reconvey, without warranty, all or_any part of the property. The
waessg i eg complete - or véstore " promptly “and” in " good and “workmnnlike: - frantee”in any reconveyianéé may be described . as the “‘person or: persons
- a building or, improve “which may be constructed, damaged ’O,._,:.,lcgqll}',_enl:.lled thereto,”” and the recitals therein of any raatters or facts shall
destroyed . thereon; and pay when due all costs incurred therefor. : be conclusive proof of the truthfulness thereof. Trustee's fees lor any of the

2 53.iTe comply with all laws, ordin _regulati cov ¢s, condi- services snentioned in this_paragraph shall be not Jess than $5 .
tions -and restrictions. alfecting said property; - il. the béneliciary: so requests,’ to: - =5 7 10.- Upen “any default by grantor hercunder, beneficiary may at any
join in- executing. such -linancing: statements: pursuant  to the Uniform Commer- - . time without -notice, either in person, by afent’ or by a receiver fo be ap-
cial Code as the. beneliciary may._ require and:to pay’ior filing same in the pointed- by a_court, and without regard fo the adequacy ol any. security for
proper public-office or ollices, ‘as well as the: cost of all lien searches made . the indebtedness: heteby secured, enfer upon and take possession of said prop-
by liling - olticers or. searching agencies as may - be  deemed - desirable’ by the _ erty or. any part -thereol, in its own name sue or otherwise collect the rents,
beneficiary. -« i e e Clnd TL h ceE BN issues and profits, including-those past due and unpaid, and apply the same,
- - . To provide and - continuously’ rnaintain’ insurance.on: the buildings less costs andexpenses of operation and collection, including reasonable attor-
now or- herealter erected on the sait remises against loss or damage by. fite ney’s “fees upon .any indebtedness secured hereby, and in such order as bene-

and such. other hazards as th ‘bT 1-nny‘ irom’ time (o _time require, in ciary’ may ‘determine.

an ‘amount not - less than .s,;,_.tfu value : written in L 11. The "enfering upon and taking possession- of ‘said property, the
H ble to the b H . with  loss payable to the latter; all collection of such rents, issues and prolits, or the procecds of fire and other
policies: of insurance;.shall. be ‘delivered’ to ‘the:;heneliciary as soon . as insured;. iinst : policies or? fon ‘or awards for any taking or damafe ol the
if the grantor shall hail .or any reason to procure'any such insurance and to " property, and the application or release thereof as aloresaid, shall not cure or
delivqr;said'pqlicies to the beneficiary-at l_eust‘lillegn,d&js prior to the expira< ... waive lany delault or notice of delault hereunder or invalidate any act done

' tion of .any’ policy ‘of - insurance: now : or herealter’ placed on said - buildings,” " pursuant to such notice.

‘the “beneficiary  may " procure 'the samc  at grantor's “expense. The amount .. . . - .13 Upon delault by grantor in payment of any indebtedness secured
collected | under ‘any. fire or’ other insurance policy may be . applied by beneliz’’ 'y oy or in" his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary " gssence with respect to-such payment and/or perlormance, the beneliciary may
may determine, or. at option of beneliciary : the entire’ amount <o collected, Of * fuiace’ all - sumé secured hereby immediately due and payable. In such an
any part théreol,” ‘be released to_granfor. .Such application or release shall'  (oony the beneliciary jat his election may proceed to foreclose this trust deed
“not cure;or, waive an, ‘delault ‘or notice: of default hereunder or invalidate any -~ jn“equity as a .mortgage or direct the frustee to foreclose this trust deed by
act done’ pursuant to’ such notice.” advertisement -and sale,. or may direct the frustee to pursue any -other right or

remedy, either-at_law or-in equity, which the beneficiary may-have. In the event

0N PTo Keep: said premises free from. construction’ fiens and fo pay all
taxes,” assessments and other ‘charges that may be levied or assessed upon Or .. ths peneliciary elects:to foreclose by advertisement and sale, the beneliciary or
against .said . property belore any part of such, faxes, assessments and other - jp¢-trustee shall execute and cause to be recorded his written notice of default
charges ‘become’ past: dueor delinguent”'and promptly deliver-receipts therefor s

Jecom 3 fail. to: mak ¢ ol - ) e .. and his election to _sell the said described real property to satisfy the obligation
fo b'enel.u::ary, shag;led‘.th;,»sgr?p:gr of‘mt};r : e payment ol ‘any taxes,‘assess<:. Gocured hereby whereupon the trustee shall fix the time and place ol sale, give
ments, insurance, premiums, lien A N

nents,. | f

harges -payable: by grantor,; either . pogice thereof -as then required by law and proceed to foreclose this trust deed
by providing 'beneliciary swith, lunds. with . which- 10.." iy the manner provided A ORS 85,735 1o 68.795.
beneliciary. may,:at its option; ‘make: payment’ thereof, 13: After the trustee has commenced loreclosure by advertisement and
and the amount ‘so_paid;:with interest atthe rate set*lorth'in' the note secared” oot and at any time. prior to 5 days before the date the trustee conducis the
hereby, .together .with - the obligations described _in, paragraphs 6 and:.7: of this:: “Gy1." the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall’ be added to and become a part ‘of ‘the debt secured by this. *ypn.”detault or -defaults. Tf the d 1t ists of a failurz to pay, when due,
trust. deed, without: waiver of any rights arising from breach .ol any “of ‘the sumis: secured: by the trust_deed, the default may be cured by paying the
covenants hereol and for such payments, with.interest as aloresaid, the prop- emtire amount due at- the time of the cure other than such portion as. woui
erty hereinbelore described,-as. well as the.. grantor,: shall; be bound .to: the ;\:ingt then be due had ‘5o delault occurred. Any. other delault that is capable of
same extent 'that. ‘they - are-bound. [or "the 'payment: of the -oblidation herein " poing cured may. be cured by tendering the pérformance required under the
described, and all such payments shall be immediately due and payable with- " oprigntion -or. trust. deed. In "any ease, in addition to curing the default or
out motice; and’ the-nonpayment:thercol shull, ‘at*the’ option”of .the beneliciary.™  fotauits, the ‘person etfecting the cure shall pay_tothe beneticiary all costs
render._ all sums secured: by . this -trust. deed-immediately -due-and - payable and ' pand expenses - actually- incurred ‘in enlorcing the obligation of the trust deed
constitute a_breach of this trust.deed. .- . Co. s e ot logether with trustee’s and- attorney’s lees not exceeding the amounts provided
~ "7 6. To pay all costs, fees and expenses ot this ‘trust ‘including the cost . pollaw o il s - ) S e -
of title search as-well as:'the other costs and texpensestof the “trustee ‘incurred ! "I4. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustce’s and attorney’s place - designated in_the. notice of sale or the time fo which said sale may
fees actually incurred. . g . . Lo ... be postponed .as provided by, law. The. trustee may sell said property either
i-To. appear. in-and : defend -any, action: or’-proceeding - purporting "to " in”one’ parcel or in separate parcels and ‘shall sell the parcel or parcels at
atfect thé sécurity, rights or . powers o} beneliciary or .trustee;. and in any suit, auiction-to the :highest. bidder "lor cash, payable at the time of sale. Trustee
action or proceeding in'which. the bengliciary or_ frustce may appear, i luding . shall:deli to. the . F its ‘deed in lform as required by law conveying
any suit dor the' foreclosure ‘of ‘this 'deed, to”pay all’ Costs ‘and ‘cxpenses, in-_ - ‘the property so’sold, but without any covenant or warranfy, express or im-
cluding evidence ‘of title and the beneliciary’s or trustee’s attorney’s fees; the plied.. The recitals in the deed of any matters of fact shall be conclusive proot
amount of attorney's iees mentioned -in this paragraph- 7 in-all cases shall be ‘ol 'the truthfulness -thereof. Any person, excluding the trustee, but including
fixed by. the trial ‘court and in the event of ‘an_appeal from anyjudgment or ‘the grantor:and beneliciary, may purchase at the sale.
decree of the. trial court, grantor lurther agrees o pay. such sum as, the ap- = ... 15;. When trustee sells pursuant fo the powers provided HRerein, {rustee
-pellate court shall adjudde r ble as the benel y's_or_ ftrustee's attor- shall. apply: the .proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. : - L - g cluding th(ezjompe;snlig;u_.ol the trustee nndha reasonabrlj c{);rge b)}ltruslee's.
H 1, o - attorney, ;10 the obligation secured by the trust deed, ) to all persons
(Itis nmtunlf‘v agreed that'_ - : - “havingd recorded liens subsequent to. the interest of the frustee in the trust
8. In the event that any portion or all of sald property shall be taken deed ns' their: interests may appear in the order of their priority and (4) the
under the right of d or 1 tion, benel y shall have the wurplus, il any,. to the geantor or fo his successor in interest entitled to such
right, if it so elects, to require that all or any-portion ol . the monics payable surplus. .
as compensation for such taking, which are in excess ol the amount required 16. Beneliciary may from time to lime appoint a SUCCEsSOr OF SucCes-
to pay all reasonable costs,” expenses and attorney's fees necessarily paid or tors to any trustce named herein or to any succrir trudee appointed here-
incurred - by -grantor in- such proceedings, shall be paid to beneliciary and . ‘under.’ Upon such appointment, and without conveyance o the successar
applied by it lirst upon any reasonable costs and ‘expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in_.the trial and appellate courts, necessarily paid or incurred by bene- . . upon. any trustee Ferein named or appointed hereunder. Each such appointment
liciary in such pr dings, and the . bal. applted -upon the indebted * i and - substitution - shall. be made by written instrument ‘executed by beneliciary,
secured hereby; and grantor agrees,-at its own expense, (o take such actions, which, when -recorded in the morigage -records of the county or counties in
andexecute - such’instruments . as’ shall 'bé “necessary’ in, oblaining - such i com=-" U whick ‘the propecty is ‘situated; shall be conclusive proof of proper appointment
pensation, promptly upon benefitiary's request. . o E of the successor trustee. 8 =z
At any. time and. from -time fo time upon wriiten request of bene- ... 17, Trustee .accepts this trust when this dexd. duly execaofed and
ficiary, payment of its fees.and  presentation ot this- deed -and the note for'. . acknowiedged  is. made- & pubiic recerd as provided by law. Trustee is not
endorsemént (in case ol full reconveyances, for 1 ), with flecti  obligated to notily any party hereto of pending sale under any other deed of
the liability of ‘any: person lor the payment of the indebtedness, trustee may . -frust or of amy action or proceeding in which grantor, beneliciary or frustes

(a) consent:to the making of any map or plat of said ‘property; (b) join in: shall be a party unless such action or proceeding is brought by trustee.

NOTE: . The" Trust .Deed Act ﬁrovidé§ that 1 "ustbe;,herqundé( m‘grsr‘”bc either én,ono}v{ey,(w,ho is nnifuéiive‘ member of the, Oregon. State Bar,.o, bonk, -trust company
‘or savings ‘and loan>association’ avthorized Yo: do business ‘under: thé laws* of *Oregon:or-the 'United States, ‘a” itle insufonce company “authorized 1o insure title to real
praperty of this. state, ils subsidiaries, afl agents’ or h the. United States. or any’ agency thereof, or ‘an escrow agent licensed under ORS 696.505 to 696.585.




‘I‘Ixe grantor warrants that't proceeds of the loan represenled by the. above descnbed note-and this trust deed are:
(a)* primarily for grantor's personal family or household purposes (see Important Notice below ),

T }us deed apphes to, 3 3 e[xt of nd bmds all part:es hereto, thelr hezrs, Iegatees, dewsees admxmstrators, executors,
perscnal répresentatives, successors and iésigns, The term beneficiary shall-mean the holder and ‘owner, inclugitlf piadgee, of the contract
secured hereby, whether or not:named-as: a-beneficiary herein..In:constraing this deed and }
gender mcIudes the Iemmme and the neuter, and the smgul&r number mcludes the pIuraI

* JMPORTANT NOTICE‘ Deleie, by’lmmg out, whu:hever wurrﬂnty (a) or (b) is By.
not uppluuble‘ if:warranty - (a) is apphcable und ihe benehelary is'a ereditor. - -
‘as such” word' is defined ‘in_the ‘Truthlin d 5uluhon Z, ‘the
benefmcry MUST. comply.- with_ the  Act nd Reguluho making required"hy
Aor- this purp use SQevens-Ness :Form No 1319, or uqulvulonv
hi t s q $

~ Notary Public‘fﬁr-Orggpn :

My comimission expires: ...

“§T FOR PULL RECONVEYANCE

‘nly when obligstions hove baen paid.

iess securcd by«,the' !oregomg trust deed. All sums secured by smd
re d ec d, on ayment:to you, of any: sums owmg to yau under the terms of

Beneficiary .

it "7 before r will be mede.

: in’ book/reel/v ume No. P
.oras fee/hle/mstru-

said County.
“and’ seal “of




: GENERAL AGKNOWLEDGMEN

o S,./:/‘ .A‘/:/.'/‘_z’/‘f ol A L ./.“/‘ .’..‘/'./.‘/'./.:/‘./.‘/‘.ﬁ/‘./.'/‘./:/‘./:/' ./?/‘./.7"".‘/7:/.'/‘-./ AP ./.'/‘./W_M/‘./:f'ﬁ/‘ .ﬁ/‘ T A e 44

Sta’\e of W / U : 2 - On this T f é’;‘-’JA ,_,tl A 199_0 before me,

Countyof LA /A.-l S P LB ‘

i

./-'/JA‘/:/:/’J‘

i 13 personally Known to me: :
O proved to'me on the basns of satisfactory evidence

OF ’
cﬂgégtxg‘oﬁsgg e be the person(s) whose name(s) __..45__90 subscribed to the

y NOTARY PUBLIC - CALIFORNIA wnhm lnstrument and acknowledged that__\_ze_A executed it....

*SACRAMENTO COUNTY
My comm,. expires UL 28,1993 SS my hand and official seal.

ATTENTION NOTARY: Al\hcugh lhe mfom‘\auon requesled below

THIS CERTIFIC ATE : Tltle or Type of Document
' MUST BE ATTACHED : Number of: pages

TO THE DOCUMENT. " o P : - ) ;
DESCRIBED AT RIGH L i Slgner(s) Otrier Than Named Abovg /2 »' L 4 X N

7120019 BRI ; : : . . NA“ONALNOTARYASSQGAUON m&ﬂcmme!m «PO. 8017!84 Ca"logdPark CA_ 913047184

"GENERALA D(NOWLEDGMENT

SWJ:// ./" 7, /‘ JW/:/.‘/‘./.V‘./.‘/’./:/‘./.’/’./:/‘ ﬂ”ﬂﬂﬂ/fﬁﬂmﬁf#f ./.'/‘JW./.‘I’J‘/‘ Y e e, R e
| ,ﬁi/

State ok

County 0 :

=
1
|
e'
!

o g\personallyrknown to me
‘@ proved to me on he basis of satxsfacto evidence
tobe the person(s) whose name(s) _ subscribed to the
' ~ within mstrument and acknowledged that executed it.

ERRTERR

THIS DERT\HCATE
MUST BE ATI"ACHED

E‘/J/JW./V o

.A‘/.ﬁ:"./.‘/‘.ﬂ/‘/.‘%‘/‘/ R SERERERE
3 Box 7184 » Canoga Park, CA' 313047




STATE OF: CALIFORNIA i
s : "85, :
. COUNTY OF SACRAMENTO ! RA.YMOND G SCHMITZ .............. . a Notary Public, §

duly commlssmned and sworm, personally appeared . =y

£ personally known to me (or proved to'me on the basis of satisfactory evidence) to be
S ; “the person . whose name
RA&E(I):;?IAL% YIRS 5 : subscnbed Lo ‘this instrument, and acknowledged that . ... he .. . . executed it.
NOTARY pu.&D.J‘g' ‘«!ﬁ"ﬂ b T IN WITNESS WHEREOF I have hereunto set my hand and aﬁ' xed my official seal
- BACRAMENT m' k in the BT L S B R N U P »+, County of

iy Co bh v
" . Brpin e EED 3190 SR 1O TR o Jeien SACR.AMENTO : on the date set forth above

e I o thxs cemﬁcate - ﬁ /%; .
mlsdnwmenllsmﬂyagenefal'unﬁwh jch rddy pe . ; S IM/( & =

. wa acta,or s ntended to act; 23 8 sCb3tting forithe advice on Fe pii : SRy e Notary Public, State/ql’ "Galifornia
i make any wamanty.’ éither express ‘o wnpbed i & 5 y . Lo

s sultabilty o of thesa forms in any srmﬁt" 7 i My commrssron exprres FEBRUARY 3 »1 992

L Cowdéry’ngorm No; 32 —-A

Pyt N OFFICIAL SEAL
f TR RAYMONE O. SCHIST

FORM NO. 23 —. ACKNOWLEDGMENT

B STATE OF OREGON o C i = A B S bg ’ STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. -~

County of

. BE IT REMEMBERED That on thzs
before: me, the undersrgned a Notary PubIrc m and for said County and State, personally appeared the within
named: . : frens

known to ‘me to be: ‘the: rdentrcal mdrvrdual descnbed in and ‘who executed the within mstrument and
s acknowledged to me that he.. B executed the same freely and. Vquntarrly

- Notary ]
kMy Commrsstorr expl

» :’STATE OF OREGON COUNTY OF KLAMATH

»ﬂ»,Frled fpr record at request of e tai itle Coy ' oo o the 19th day ‘
Loof ,J_an, 19 90 ‘at 4ibdl foclock : ‘LM and duly recorded in Vol. _M90

Tt B e s T e Mnrtgageq EOSRSCHRE Page : 1385 .

o B Evelyn Blehn . County Clerk

s




