" RUST DEED

day of

v - ; o . prTNESSETH: - oo R
Grar{.‘or irrevocably grants, bargains, sells and conveys to. trustee’in. trust with power: of sale, the property
_Klamath, ; nty, Oregon, described as: - o W R ' T

as Beneficiary,

1vision of Lot ~803:.Enter§fiséi'rrja,ccs 1o
th Falls, Oregon; Less 10 foot strip = -
Oregon by. deed ‘recorded inzBook:156 - .

£ Klsmath. .County,: Q_r.j_e‘gdn, o .

togetlger;with all-and singular the tenements; hereditaments’ and appizrtenaﬁo;es and " all other rights thereunto belonging. or int anywise
now or herealter appertaining, and the rents, jssues and prolits thereof and all fixtures now . of hereaiter attached to or used in connec-
tion with said real estate.. . . g s .

i, FOR TH‘E-;PVU,RPOS,EK oF SE,C»UE,INC'A‘PERFQRMAN‘:‘E..Of each .agreement of . grantor herein contained and payment of the: |
Twe Four Thousa o/l '

* sum ;of . .

i : ‘....V_Dol_Iars,;,Wi'thr,mterest thereon according to the terms of.a premissory’
note_;oi‘;eventjd_ate;he(emth, payable to ary. or. order, and. made by, 4rantor; the,;l;‘nal payment of principal and interest hereof, if
not sooner: paid,-tosbe due- and-payable:iiisx _'Ian“a..EY : .:.n;x..,;:.'9:.,9 O T [RRVREE
. The date of maturity of the debt secured by this instrument 18 the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any ‘part thereot, or any interest therein is <old, agreed to be
sold, conveyed,.assigned or alienated by the grantor without first ‘having obtained the written consent or approval of the-beneficiary,
then, at the beneliciary’s pption, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
- herein, shall become immediately due and payable. #* sy Twer E o Sn e B .

The above described real property is not currently used for, a_gricullu_ml ber, or_grazing purposes.

To protect the security of this trust deed, grantor agrees: - 4 of any map or plat of said propertys (b) join in

1. To protect, presery intain. said property. in good cond 8- any creating any _resmc_lmn ihereon; {¢) join in any
and “repair; not 6 remove of ny’ ‘Balding of improvement “thereon: Tor: "qérwmenf‘alls't:hng this deed or the fien ‘or “charde
not to commit or permit any waste.0 _said_property.. R : A t;_(d) .reconvey, without warranty, all or any. part of the property. The

To complete. or restore - promptly and /in good and sworkmanlike grantee in -any ‘reconveyance may be. described as the “person OF peErsons
manner any puilding ot improvement which may be constructed, S sed oF legally enu‘tlcd thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, hen due nllcosts’incurred therelor. <. by 1 e Amofol the, truthfulness thereol. Trustee’s fees for. any of_the

.3, T

: e é
. o comply Wi laws, ordinances, regulations, covenants, C “services mentioned in this paragraph shall be not less than 85
tions and restrictions aflecting said property; 3f the-bencliciary so requests, {0 10.: Upon any delault - by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Uniform Commer- % tice, either in’persom, by agent or by a receiver o be ap-
ial Code as the Beneliciary. may require and to pay for. liling same iniithe vint r and without regard to the adeguacy of any secutily {or
proper. public ollice: or. olfices,.’as well as the cost of all lien searches made K cure enter upon_and take possession of said prop-
by 1iling . ollicers ar‘;eur?hung,agenczes ,as..may, be‘,degmed,_‘desirable{b sthe'* t - . \ise collect (HETrents,
beneticiary. poats S [T : . i i y: the same.’
4. To .provide. and .canﬁnuously;,mnin!ain _insurance . on _the buildings ~and i i ble attor-
now or hereaiter erected on‘the said premises against’1oss or damage: by i e’ n_r.')_"s'lees upon any indebtedness secure: nd “in such order as bene:
and such other hazards as ihefj:lel'fiary may. l-rfm time_to .time requiré, in -t ficiary ‘'may: determine. < - T L - e S .
an amount not fess than $IU. nsurab e...Valu , written in: 11, "TAhe',enlering upon.: and taking possession -of said propertys: the:
companies acceptable to the beneliciary, with - loss payable to. the latter] all  collection of such rents, issues and. profits, or the proceeds of lire and other.
policies of insurance shall be delivered to the beneficiary. neured; - insur policies ar I ion or awards for any taking or damage of the
it the grantor shall lail son to pro i 3 to.i; . property. and the application or release -thereof as aloresaid, shall not cure or

waive' any delauit . or notice of detault hereunder. or invalidate any act done
s pursuant lqz.suchunrceice. P ;
) e same at £c . o 12.7Upon ‘delault by grantor in payment of any indebtedness secured
firg or ;other insurance policy may b : E .., hereby or in his ~perlo_rngance:nl_ any agrecment hereunder, the beneliciary may H

ciary upon’ ehtedness ‘secured hereby and -in such order as beneliciary - - declare’ a1l “sums secured hereby immediately due and . "In such an |
may determine, or 2t i 1. beneliciary -the _ent ¢ so collected, of : event: the beneliciary at his election- may proce i3 t deed }
any part thereol, may ed to frantor. Such -application or release shall he trustee ! i s : l :
not cure, Or; swaiye any detault or notice of dclault:bareundcr or invalidate any 1 ement ;and o . X
act done ‘plirsunnt ‘to such - notice. s AR . : ult and his

..To,. k i emises free from construction lens and. to ipay all = . ! id - i i obligativn secured
taxes, assessments be - levied .or assessed upon O by i ir ale, give notite =
against_said. property b assessments_and - other.: ; . th i ust deed in
charges’ bécome past -du ¢ receipts therelor .= i

::cgfes’:E'i‘:;:::{'ncscmlvur,e(ﬁni‘!:ﬁnsgm;i::losr (5:'"01 e e has commenced foreclosure by advertisement and
by diré&:t*‘iia’yh‘xent’_‘dr‘-by :pr'o'vidin/g‘fbénelicinry i h to- o 5 days belore _flhe 305: fgeRguSsge;scjonducts the
make such ”"p'aymént.“benc!iciary"inay,"at its option, l(; ':" t";"lW" so privi EE'; y | . . T,ay :.;Ure
and the amount so. paid, with interest_at the rate set i ‘ " ; (; ault C:’T'-'"S of a ’lll’"l"'? to pay, when due,
heiéby,*t’ogé(hni with“th'exdbligxilions described “in* eed, fault may be cured by payink the
trust “deed,? all b to- . art 3 e other than such portion as woul
¢rust,.deed, i caiver of.any rights Y ¢ of ' t-then. red. y other default that 15 capable ol
covenants ) ych paymients, rest as > ng- ¢ the performance required under the
o 1S, interes; 581G, P05 ‘obligation in addition to curing the delault or
same’, : _defaults, the . perso! e h o the beneliciary all costs
Ziescril':ed N “shall.be.i - N th and expenses actually - t the trust deed
out noﬁc’e"' I 2 "at the option b a :’f‘;g‘ff"w"h trustee’s &n the amounts provided
t. notice, x at the oplie  law, i
render ¢;l! s};) e C 14 tOthierwise,  th d on the date and at the time and
consmu6e "’1; rea lace designated - in the’ the time (0 which said sale may
.. To be: postponed a3 p_rovided 9 ! said property either
in:one parcel or. in sepa 1
auctioni ‘to_ the highest. bi payable &

d, expcns‘es‘oi this st. including.
earch as'well as t. costs and expenses ‘of - the trustee incurre
tion with or in enforcing this obligation and trustee’s’ and attorney’s
My incurred. . . . iy T R shall. deliver;to. the: purc i for 5 i
7. To. appear .in * delend ‘any. o 'proceeding” i $he property .50 o i ; rm. as requt i
F r 1 A " v s0 - solds but without amn covenant or warranty, express or im-
allect the securily rights powers of 'wmr!; o trustee; and in { A pnuf Fre recitals in the deed of any Y atters of fact shall bi"conglus;ve proof
action d . 3 T 7"5"09."":”':1'-";'.”- T ol the truthfulness “¢hereol. .Any? . person, excluding -the trustee, but including
any.. suit.-for pay_all_costs and. expensc ithe . grantor; gndxbcnelidary, ‘may . purchase. at sthe-sale. . =

1 e - g £ nics,,
cluding evidenc “of title a { jeiary's. Or trustee’s ‘attoraey’s 1écs;" g
amount jof‘a‘ﬂér'ney's fees mentioned is ph-7-in_all cases shall ber 0 s ,115.,When,trustee.seus pursuant tc-the powers provided herein, trustee
fixed by theitr ¢ and- in the event of, an-appeal :from any _judgment. or shall. ‘npp}y_\ghe‘ proceeds. of sale 10 _payment ot (1) the expenses of sale, in-
decree of the trial court,grantor Jurther agrees to pay such sum as the ap- clading. the compensation of the d ‘n reasonable charie by trustec’s
pellate court shall“adjudie reasonable  as- the beneliciary's or trustec's attor- attorney, (2) § by, the trust deed, (3) -to all persons
nny's fee '*' ,-hay ord g -interest - of the- trustee- in the trust
1¢ “deed as’ their nterests may App! L heir priority and (4) the
- of sai roperty shall bo taken E it pny, (o the-grantor or 1o his successor in intercst entitled fo such
under 'thé. sight of eminent’ or sl ‘ol said proferty S pave the 2P 6 Boiiitiiay ay Hom ti S e
right, if it to. require that all or any portion_ of the rmonies payable . 7 Beneliciary may lrom (mPE to time ‘_'PPO‘"‘ a successor_or succes
asg compensation lor such taking, which are in excess of the amount required t:ax::i to ?J"y n‘""f“:l: "’;"”"fi herein or d“’ "_",I,' successor {rustee appointed here-
to pay all reasonable costs, expenses and i1y paid of er- pon . s ppointment, an( wit out gonveyancc o the successor
imcurred: by, grant P 5 proceedings, 5 Pty ieiary an trustee, the latferhsha_ll be vested with ail title,® powers and duties cqnl:ru‘d
applied by it tirst upon ascnable cosis and expenses and. attorney’s lees, ‘_:‘:3";2{“‘:‘;:;:’ ‘h:'fx";’"amfg "t‘; f'pp‘?';"'d. h"’"""“‘" E‘“Ch':;c{: agpou;!rgmn'!
BBk in. the trial and. ap ourts, necessarily ' paid of incurred by be : SO > e made by wail nf execu y beneficiary,
ficiary, . in 5 _p;occhinm,_ ‘and,, the  balance Lapplicd upon _the, indebtedness

--which, when recorded in the eartage records of the counfy or counties 1N
secured b Bl d grantor agrecs; att s own expense; o take such’ actions: ‘o‘lh:;t :';éi:ﬁ"'ﬁn::f‘"“"d‘ shalf bs conclusive proof of proper appointment
and - execute - SU i ents as shall be necessary in obtaining such com- eessEt . .
pensation, prom beneficiary’s request. . - . 17. Trustee accepts this trust when this deed, duly executed and

9. At any . ti time to ‘time - n request of bene-- nckpowlcdged is’ made a public record as provid b, Trustee is not
ficiary, payment O esentation ‘of this deed. and the .note for obligated to notify. any party hereto of pending sale under any other deed of
endorsement (in case of tull recoNvEeyances; for cnncc”alion), without atfecting trust or of. any action or proceeding in. which grantor, beneliciary or trustes
the liability of any person for the pay ¢ of the indebted trustee may shall be.a party unless such action of proceeding is brought by trustee.

NOTE: The Trust Deed .Ad.p he trustee” hereunder. must; be -either an attomey; Who is “on: active, member_of the Oregon State Bar; o bank, trust compeny.
or savings and ‘loan associd * ‘do: business under the lows: of .Oregonor: the United States, o title jnsurance compc:y,uuthoyxzzd 1o insure’ title to:real

tion
property of this state, its subsidiaries, branches; the United. States -or any. agency. thereof, er on escrow ogent licensed under ORS &96 505 to 696.585.




T grantorco na 161 s ‘fo . and witl e ATy l xmmg under Ium, that he is: IaW—o,

“iully*serzed in fee«szmple»of sazd descnbed real property and -has-a-vali unencumbered tztIe thereto

and ‘fl’rat_ ,he,vwil‘l‘werrenjt,_a’rid forever defend ‘the" sarne against all- pe sonsftvhomsoever. .

The grantor warrants tha the proceeds ‘0 the Ioan represented by .‘he ‘above descrrbed note and this trust deed are:
(‘5)* pnmanly for grantor's’ personal,: tamily; hotisehold “or egrrcu.tural purposes (see Imporfant Notice below),
mmmﬁmxmxxk&x

~"" s mmmmmrm

Tlus deed- applzes to, inures o, the benetit ol and bmds all parﬁes herelo, thexr hexrs, legatees, devisees, admxmstrators, execu-
tors personal representatives, SUCCESSOrs: and: assrgns. The term beneficiary. ‘shall. mean- the holder and. owner, including pledgee, of the
N contract secured hereby, whether. t-nanied-as yeneficiary herein..In /donstrumg .this deed.and whenever the context so requxres, the
- 1 es fhe i ter, and the smgula number mcludes the plural.

x IMPORTANT NOTICE' ,Delate, by Iining out,
not -applit [P

; cs “such, word is dafmed

_.if this umenl i en ;
‘*'cf a; dwelhng use- Stevens-Ness::Form: No.: 1306, or
et is not requnred ’dlsregurd ‘this notic

q!

. 5t the sianet of the above i
‘,luse ‘the form of c:kncwledgmen np

carporatron, .and that the senl a!hxed to the loregomg mstrument is the
orporate ‘seal 'of said-corporation and that the instrument was signed and
1f satdcororatmn authority of its board 'of directors;

sau%i'x‘ns?r ment to. be xfs voluntary act

Jefore ‘me:

JILL ML RKURUDZ

SEAL)-

~The undersrgned ids | the: legal cwner and hoIder of all mdebtedness secured by - the oregomg trust deed All sums secured by said
isti d._ You her cted, on:payment to. you of -any sums owing to you under the terms of
cancel all evidences of’ mdebtedress secured by: said - trust deed -(which- are. delivered . fo you
gthout warranty, o the. pattxes designated by the terms of said: trust deed the
andf’l'v. ts. o :

Beneticiary

bo not lose or duiroy this Tnm Dnd OR THE NOTE whkh h secures. lolh mun be dchv-ud to the trustee for ion before rec ice will bs made.

‘County of Klamath
= - I'certify that the within instrument
was recexved for record on the 22nd.. day
.of Jan.. '19.99.,
Hat Wk oelock 5. B.M., and recorded

~ Grantor -

S - page 1440 or as fee/hle/mstru-
7 RECORDER'S USE. TERT 'ment/mxcrofxlm/receptxon No.:
B S Record of Mortgages of said County
Wxtness my hana’ ‘and sea] of
County aifmed

i :Benefrcxary -

mnur—.mwweﬁw i  Copmty.
ATTOR“EY ATjLAw ¥ . : SRR T? «.Evelyn Biehn,..Caunty. Clexrk
D9 MAINSTREET. ||~ o L ME e

KLAMA H: FALLS OR 97601' ; 1370C '

;NQBH%BX B}UXLIC CA ;'.fGéN ‘. o (OFFICIAL

'STATE OFOREGON, . | }SS N

{SPACERESERVED' ohe in bool\/reel/volume No. ... 90.........0n «




