e THISDEEDOFTRUST(
L°19...90./The grantoris M

( ‘Trusree ). Thc bcneﬁcrary is

o No , and whose address is

Klamath.Falls,.Qregan:..97.603..... .. (**Lender™)

o Borrower owes’ Lender the prmcrpal sum o :One.Hundred: Four Thousand. and. N hads, ottt

.7 Dollars (U.S. $...1045000..00....:...). This debt is evidenced by Borrower's note
5 dated the same date as this’ Securrty Instrument (‘'Note”),/which provides for monthly payments with the full.deby, if not:
«> paid earlier, due and payable on’. ..February:.i. 155::::2Q20:. This Security Instrument
&7 secures to: Lender:: (a) the repaymem of:the debt evidenced: by the:Note, with interest, and all renewals, extensions and
modifications; (b) the-payment of all: other sums;’ with interest, ‘advanced under. paragrdph 7 to protect the security of this
Security-Instrument; (c) the: performance’ of Borrower’s covenants and agreements-under this Security Instrument and the
Note; and (d): the repayment ‘of: any :future; advances, - with ‘interést thereon, made to Borrower by Lender pursuant to- the
paragraph below. (“Future: Advances") ‘FUTURE :ADVANCES. Upon request to, Borrower; Lender, at Lendef’s option prior
 to-full réconveyance of the property.by Trustee to Borrower, may, make Future ‘Advances to Borrower. Such Future Advances,
“~.with interest thereon shaH be secured by thrs Deed ot Trust when evrdenced by promlssory notes: stating that-said notes are
i ; Truslee An. trust, ‘with: power ‘of:sale, the:

Coumy, Oregon

apart herein.

""VUNISER OREGONLAW, MOST AGﬁEEMENTS, PROMISES AND COMMITMENTS MADE BY
US - AFTER-THE -EFFECTIVE: DATE - :QF+THIS -ACT- "CONCERNING -LOANS AND 'OTHER CREDIT.
EXTENSIONS : WHICH -ARE .NOT FOR PERSONAL; . s “FAMILY: OR" HOUSEHOLD‘ PURPOSES OR-

- SECURED" SOLELY BY: THE'¥BORROWER 'S RESIDENCE. MUST {BE:IN: iWRITING, EXPRESS

: hereafterapartvofthe property All_replacements and additions shal
: foregomg is referred to in, thrs Secunty Inﬁtrumenl as the“Propert s

weriis lawfully seised: of the estate h‘-reby conveved and has the rrght to grant .

! and convey: the Property:and that the Property is unencumbered -except for encumbranees of record Borrower warrants

, which is organized and existing

FORM #220 4-89

=




UNIFORM CO! - BOITOW 3 Len v : i LRI :
R 1. ~Payment’of Principnl and Interest Prepayment an C arge: orrower sh 1l promptly pay when-due
i .theprincipal‘of and interest on'the debt eviden y the Notea prepayment and late charges due under the Note. :
. 2. 3 y ' or.to '

. Funds for Taxes and Insur Subj

R e lical . en waiverby Lender, Borrower shall pay
to Lender on the day monthly pay due un he Note il the Note is;pard Int full, a.sum (“Funds'f’).egual‘to
one-twelfth oft: (@) yearly taxes and assessments ich may attain pri over this Security Instrument; (b)- yearly:
1easehold?payment$ior ground ‘rénts“’on‘the~Pror‘jerty';" if any;: (c) yearly hazard ‘insurance premiums; and (d) yearly

qie

mortgage insurancefprem'\,ums",:’if any. These items ‘are called “escrow it ms.” ‘Lender may estimate the Funds dueon the.
basis of currentdata and reasonable estimates of future escrow ftems. il BT E T e . -
e . The Fun! hal itution the deposits oF ts of which are insured of guaranteed by a federal o
state, agen d 1 C er shall apply, the Funds to pay the escrow ilems-
] 1 1inds, 2l 7 unt O ifying the sscrow items, unless
T s and applicable 1aw grmits Lender. i/ a charge. Borrower and
Lender may:ag in g terest: shall be pa'rd'on"th’e.l?uiids. Unless an ag n made of applicable law
requires ‘interest t0 be paid, Lender: shall not be required to pay: Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting ofithe Fuhdsshowing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. - T T T ) :

_1f.the amount of the Funds heldb ﬁ'Lender,.yt‘qge her with the fu re monthly paymenis of Funds payable prior t©

the due dates of the escrow. items,‘shall e 4 'the amount requi “to-pay; crow items when du¢, the excess shall be,
510! pro! i er-of { /er on monthly payments & Funds. If the
hen due, Borrower shall pay 10 Lender any
ak ] ’ ed by Lender. R :
Y on: ayrperlt,.i:n:f | of ‘secured by ‘this-Securnty Instrument, Lender shall promptly refund to Borrower
‘any Funds held by Lender. 1f under paragraph 19 the Property is sold or ar;quired by Lender, Lender:shall apply. no later
than immed'rate\y prior to the sale of the Property or its acquisit'roh.by,Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. . ,

3 ,Application of Payméms. ~Unless applicable lawﬂprovides ‘otherwise, all payments received BY Lender under
paragraphs 1'and 2 shall be applied: first; to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts payablé—ur\der paragraph 2; fourth, 10 interest due; and last, tO principal due: :

4. Charges; Liens, ‘Borrower shall pay.all /taxcs,' _assessments, charges, fines and impositions attributable to the

Property ‘which 'may attain: priority over. this Security Instrument, and:Jeasehold payments_of ground rents, if any-

Borrower shall-pay these obligations in the manner provided in paragraph 2, orif id in that manner, Borrower shall

pay them on'time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices O

to be:pa'\d,un;lér this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender

evidencing the payments. . NRT T s T . : .

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien 0 a manner acceptable t0 Lender; (b) contests in good
faith the lien by, or defends against enforcement. of fhe lien t legal pr ceedings ‘which in *s opinion operate to
prevent the enforcemen - the lien or forf siture of any par’ of the Propertys () s holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Secnrity Instrum es that any part of
the Property js:subject to.a lien which may‘attair\ priority. over this Security 1 , Lender may give Borrower a

- notice identifying thelien. rower shall satisfyithe lien ot take orie or more of the actions set forth above within 10 days

. of the giving of notice. o Lo S Sl : ‘
© 5. Ba ranc Borrower shall keep the improvements now existing or hereafter erected on the Property
insured'againstlos_s by fire azar'dsfmcluded within the term “extended coverage” and any-other hazards for which Lender
requ'rresfins'urance‘..Th'rsiin§ur'arice ‘shall be maintained;in‘t ¢ amounts ‘and: for:the periods-that Lender requires. The
insurancefcarrier:providing he insurance hall be chosenfby'B'orrower' subject 10 Lender’s approval which shall not be
unreasonably withheld, -+ Dy AT . TR . b h . .

: .JAll-'msuranceLpol res‘andvrencwals'shallﬂbe »acceptable'torLcnder and shall include 2 standard mortgage clause. .

Lender»sha\l ‘have theright tothold the ‘policies’ and renewals: 1€ Lender requires, Borrower shall promptly give to Lender
all receipts of paid premium'sandzreneWal notices. In:the:event of Joss, Borrower shall give prompt notice to the insurance
carrierand Lender: Lender may make proofiof 1os fnot made promptiy by Borrower. . ' :
RO UnlessLender!and Borrower othenwise'agregiin writing, insurance proceeds shall be applied to restoration OF repair
of the Property damaged,if the restoration ot repair rs'écbhomica\ly‘ feasible and Lender's security isnot lessened. If the
‘restoration OF repair i‘s‘r\otv\ ‘economically. feasible or: Lerider?siséqurity ened; the insurance proceeds shail be..
o applied to 'the sums secured by this Security:1 strumen{;‘ththgn or not with any €xcess paid to Borrower. I
. Borrower abandons ‘the Property; or:does fi¢ nswer:wit 30 days 2 otice f1 nder that the insurance carrier has
- offered t0 settle a claim;then’ Leénder may. sollect the insurance procee! s. Lender may us¢ the proceeds to repair or rest
. the:Property Orito pay Suli ecured y'this'~Sec\xrity" trament, whether of not then due. The 30-day period will begin
 whenthe notice is given:. i ST B
o Unless erand B - otherwise agreein writin any application of proceeds t0 principal shall not extend of
“postpone the due date of the monthly pay‘rrier'\ts'referredéto”rn paragraphs‘«l and 2 or change the amount of the payments. 1If
ey nde‘r:‘para‘graphiw the Rroperty is. acquiréd;by.flser'r‘der,.Bc‘)rrowerfs right to any.insurance policies and proceeds. resulting .
- from damage',tofttfePrbp’erty,pr'ror to'the: cquisition shall:pass to Lender to the extent of the sums secured by this Security
- Instrument immediately priorto the acquisition. . sl :

“change the Property, allovw,the‘P,roperty o deterio at waste: If this ‘Security Instrument s on a leasehold,
_Borrower shall cqmplifWith the'provisions of the lease, and if Borrower acquires fee title to the Propertys the leasehold and
fee title shall not m sL ' the merger in writing: = S s : :
T Protection of § s Ri ' Insurance. 1f Borrower fails to perform the
: gal proceeding that may signiﬁcamly affect
for condemnation Of 10 enforce laws OF
Jue of the Property and Lender’s rights
d by 2 has priority over this Security
es and entering on the Property to make repairs. Although™ ™
¢s not have 1o do so. :
ragraph? shall become additional debt of Borrower <ecured by this
sther terms of payment, these amounts shall bear interest from
ith interest, upon notice from Lender t0 Borrower

6. Preservation and Maintenance of Property; Lolds; - Borrower shall not destroys damage of substantially




*the¢'amount of the proceeds muitiplied by: the folloWing‘frgCtiOn: (a).the fotal amount of the sums secured immediately

- partial prepayment -without any prepayment chiarge underthe Note:

~of paragraph 17. Borrow

ender required mortgage: insurance as a-condition of making the loan secured by this Security’ Instrument,
r'shatt-pay' the:premiums required to maintain the insurance in effect until such tire as the requirement for the
v ith Borrower’s and Lender’s written agreement or applicable law. :

on.  Lender or its‘agent may-make reasonable entries:upon and inspections of the Property. Lender
€f niotice at the time of or prior to an inspection specifying reasonable cause for the inspection. :
o 9. Condemnation, - The'proceeds: y-award or-claim for damages; direct or consequential, in-connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lende SRR ECERNE NI S B T ; «
“.:.In the event of a total taking of the Property, the proceeds shall_be applied to-the sums secured by this Security
Instrument, whether-or not then due, with any excess paid to Borrowér. In the event of a partial taking of the Property,
unless Borrower and Lender: othe e agree in writing, the sums sécured by this Security Instrument shall be reduced by

before the taking, divided by (b) t - market valueof the Property immediately before the taking.-Any balance shall be
‘paid to Borrower. Lo RS IS )

If the Property is abandoned by Borrower, or if, after notice by’ Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is-authorized to collect'and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether o e ,

Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principai shall not extend or
postpone the due date of the monthly paymentsreferred to'in paragraphs 1 and 2 or change the amount of sich payments.

10.- Borrower Not Released; Forbearance By LenderNot a:Waiver.  Extension of the time for payment or .
modification of amortization of the. sums’'secured by this Security Instrument:.granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower.or Borrower’s successors in interest.
Lender shall not be required to commence proceedings ‘against any:successor/ini-i terest-Or refuse to extend time for
payment or otherwise ify amortizati suri is Security Instrument by reason of any demand made
by the original Borrow: y 5 suC _ ny ice.by Lender in exercising any right or remedy
shall not be'a waiver of or preclude the exercise of any right or réemedy - ‘ : - :

' 11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security: Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
0 ver’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does'not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest-in' the Property under the terms of this: Sec y. Instrument; (b) is not personally obligated to pay

" the sums secured by. this Security Instrument; and '(c) agrees that Lender and any other Borrower may agree to extend,

modify, for make any accommodations with regard of this Security: Instrument or the Note without
] is ubject to a law which sets maximum loan
an charges collected or to be collected in

1 collected from Borrower which exceeded
Borrower. Lendér'may ‘choose to make this'refund by reducing the principal owed
under thie Note or by:making a:difect payment toBorrower. If a refund reduces principal, the reduction will be treated as a
13.- Legislation’ Affecting Lender’s Rights. * If enactment or expiration of ‘applicable laws }ias the effect of
réndering any provision of the Note or this-Security:Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment-in full of*all.sums secured; by. this Security Instrument:and may. invoke any remedies
permitted by paragraph19. If Lender exercises this option; Lender shall take the steps specified in the second paragraph of
paragraph:17:../. . 3 BT & B r S 2
;1= 14, Notices. . Any.notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail .unless applicable law, requires use.of another method. The notice shall be. directed to the
Property Address or any other: ess:Borrower - designates, by notice. to Lender. ‘Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.-Any notice
provided for in this Security Instrumentshall be deemed to- been given to Borrower or Lender when given as provided

aw; Severability. - This Security Instrument s e governed by federal law and the law of the

jur tHe! rt ted, In the event that any. ion or clause of this Security Instrument or the
h conflict shall not affect other provisions of this Security Instrument or the Note
r i of this:Security Instrument and the

:the Note and of this Security Instrument.
If all or any part of the Property or any
» i r.is sold or transferred and Borrower is not a natural
‘person)’ der’s pr ) _option; require immediate payment in full of all sums
ssecured by y.Instrun _ is n ot be exercised by Lender if exercise is prohibited by
federal law ! : . o ) o o
PR leration. The notice shall provide a period
Within ch Borrower must pay all sums secured by
the expiration of this period. Lender may invoke any

ithout further notice or demand on Borrower., .
If Borrower meets certain conditions, Borrower shall have the right to have
tinued time the earlier of: (a) 5 days (or such other period as
pursuant. to any power of sale contained in this
ment. Those conditions are that Borrower:
ent and the Note had no acceleration
agreements; (c) pays all éxpenses incurred in .enforcing_ this
ble attorneys: fee d'(d) takes such action"as Lender may
I t er’s-rights in_the Property and Borrower’s
strument . shall’continuc’ unchanged. Upon reitistatement by
urec ully effective as if no acceleration had

ation-under paragraphs 13or'17.




the notlce may result in acceleratlon of the : sums
ce shall further mform Borrower of the rlght to

at ifs optron may requrre 1mmed|ate payment m full ot‘ all sums. secured by thxs Secunty Instrument mthout further
demand and may. invoke the. power of sale’and any other remedres permltted by. apphcable law Lender shall be entltled to
collect ali expenses mcurred in’ pursu
reasonable attorneys fees and costs of t

recorded in each county in ‘which’ any part of the Property is located Lender or Trustee shall give notice of sale in the
manner. prescrtbed by appllcable law to Borrower -and;to other persons’ prescribed by applicable law. After the time
requ1red by appllcable law, Trustee, without demand on Borrower, shall sell the, Property at public auction to the highest
bidder at the time: and place and under the. terms desrgnated,m the notice of sale in one or more parcels and in any order
Trustee determmes. “Truste Aay postpone sale of all or any parcel of the Property oy public announcement at the tlme and
place of any prevmusly scheduled sale, Lenderor. xts desrgnee may purchase the Property at any sale.

'I‘rustee shall dellver to the purchaser Trustee’s deed conveymg the Property without any covenant or warranty,
expressed or. 1mphed The re s in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therem Trustee shall apply the proceeds of the, sale i in the followmg order‘ (a) to all expenses of the sale, including, but riot

1 : Y fees, (b) to all sums secured by thxs Secunty Instrument and (© any excess

20 Lender in Possessron Upon aeceleratlon under paragra h 19'or abandonment of the Property, Lender (m
person by agent.or by Judlcnally ‘appointed recexver) shall be. entltled to enter ‘upon, take possession of and manage.the
Property :and:to collect:the rents of the. Property:includi hose. -past due Any rents collected by Lender or the receiver
shall.be applled first to payment ofthe costs -of. ‘management. of;t roperty,and collection of rents, including, but not
hmxted to, receiver’s fees,: premlums on: recexvcr s.bonds:and reasonable: attorneys fees, and then to the sums secured by
thls Secunty lnstrument e L o

21 Reconveyance Upon paymem ofall sums sccured by this Securlty Inslrument Lcndcr shall requ«.st Trustce to
reconvey the Property-and-shall surrender: this Security. Instrument and all notes evidencing debt secured by this Security
Instrument to [Trustee. Trustee shall reconvey the Property w1thout warranty and wrthout charge to the person or persons
legally entitled toit. Such person or: Persons s shall payiany recordatlon costs. :

22 Substitute Trustee. Lénder: ‘fhiay from-time to timé remove- Trustee -and appomt a-successor truslee to any
Trusteg“appointed hereunder:-Without conveyance of the: Property, the successor trustee ‘'shall succeed to0 all the title,
power and duues conferred upon Trustee herem‘and by apphcable law B i e

<+, —Borrower’




o LEGAL DESCRIPTXON

&

A tract of land situated in the Nw1/4 SE1/4 of Sectlon 8, Townshlp 39
South,.-Range: ip East.of the: Willamette. Merldlan, Klamath County,
Oregon,’ more partlcularly descrlbed as follows

Beglnnlng at a p01nt on the East ‘1line of the NW1/4 SE1/4 of said
~ section 8, ~said polnt belng ron the centerllne ‘6f the County Road and
" peing South 20 degrees:. 53’ ‘30" West a distance of . 199 25 feet from the
iron pin marking the Northeast corner of ‘the NW1/4: SE1/4 of said :
~gection 8% thence South 09 degrees 53" 30" West along the centerline
and. the East line of 'said NW1/4 SE1/4, 277.60 feet; thence Nerth 89
degrees 06’ 30" West 30.00 feet to “the: Westerly right of way line of
said County Road;’ thence contlnuing North 89.-degrees 06" 30" West )
198.37 feet; thence ‘North @ ree 3 00“'Bast, generally along an
existing fence, '228.02 feet; th : 9 -degrees 06’ 30" Bast
- .184.48 feet: to the. VHes Lyl af ne.of said County;Road
:‘hence conti uing : degree 6! " Bas 09 feet to the

the Easterly side being niphin:‘sa_id_ |




ADJU STAELE RATE LOAN REDER

“NOTICE: THE SECUR_IT Y. INS’I‘RUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
. CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . Zan day of January L19. ) and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Insiru--
‘ment”’) of the same date given by the undersrgned (the “Borrower’’) to secure Borrower’s Note to

‘KLAMATH. FIRST. ¥EDERAL. SAVINGS. AND.LOAN. ASSQCTATIQN.. ... :
(the “Lender”) of the same date (the “Note”) and covering the. property described in the Security Instrument and -
located at . . 404:Pine. Grove Rqa.d ....... Kalmath Ealls, .Qreson.. 9.7.603 .......... i heeiaiiahes

Property Address L

Modrfrcatrons In addmon 10 the covenants and agreements made in the Securlty Instrument, Borrower and
Lender further covenant and agree as follows D o :
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES [
The Note has an *‘Initial Interest Rate” of 8.75,%.The Note interest rate may beincreased or deereased on the .
. lst. day of the.month begmmng on S Mera,ch i 19 91 ‘and on that day of the month every
. 12. . months thereafter. ' ‘
Changes in the interest rate are governed by changes in an mterest rate mdex called the “Index” The Index is the
[Check onﬂ box to indicate Index] = i :
(1) 03* “‘Contract Interest: Rate, Purchase of Prevrously O
Types of Lenders” published by the Federal Home Loan Bank Board.
..Federal. Hame, Loan. Bank. of. .San. Franeiscos,
Monthly, Welghted Average. Cost .of Eunds.
[Check one box to mdlcate whether rhere is’ any maxzmum hmu on changes m the mlerest rate on ea
be no maximum limit on changes ] . :
(1) - O There is no maxrmum hmrt on changes in the mterest rate at any Change Date.
see note (2) [Z The interest rate cannot be changed by more than 1,00 percentage points at any' Change Date.
below *%  If the interest rate changes, the amount of Borrower’s inonthly payments will change as provided in the Note. In-
-creases in the interest rate will result in higher payments Decreases in: the mterest rate will result in lower payments.
B. LOAN CHARGES
"It could be that the loan secured by the Secunty Instrument is subject to a law which sets maximum loan charges
‘and that law is interpreted so that the interest or.other loan charges collected or;to be collected in connection with the
loan would exceed permitted limits. If this-is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permrtted limit; and (B).any sums already collected from Borrower which exceed-
ed permitted limits. will be refunded to Borrower. Lender may choose to make this refund by redu\.mg the principal
-owed under: the Note or by makmg a direct payment to Borrower .
C. PRIOR LIENS
. If Lender determmes that all or-any part of thesums secured by thrs Security Instrument are subject to a lien
which has pnorrty over this Security. Instrument, Lender may send Borrower a notice identifying that lien. Borrower
“'shall promptly act with regard to that lien as provided.in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satlsfactory to Lender subordmatmg that lien to thls Security Instrument.
D. TRANSFER OF THE PROPERTY
If there is 2 transfer of the Property subject to paragraph 17 of the Secunty Instrument, Lender may requrre (1) ]
anincrease in  the current Note mterest rate; or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate ‘change (if thereis a lrmlt), or(3)a change inthe Base Index frgure, or all of these, as a condition of Lender’s
“waiving the option to accelerate provrded in paragraph'17..
By signing this, Borrower agrees to all of the above.™ :
%% With'a limit on the interest rate’ adJustments durlng
-of 'plus’ or minus three (+ 3. 00) percentage p01nts
‘rate;: will not exceed S D N R

ch Change Date; if no box is checked there will

i Kathleen M. Land )

::'_Frled for record ‘at’ request of i in Title C RN, & _ the . 22nd day’
: : AD,, 1990 _ g i oclo P oA "d duly recorded in Vol. _M90 .
1466 o i
o County Clerk
az ST Mie2 ﬁ?ntﬂ/‘-tﬁ :




