" THIS TRUST DEED, mado thit . /9.

oo ‘between

Leeey

) “made this:.. idieis
NLE;Y‘ PETERSENf iand'l JANET 'PETERS_EN,

day ‘of: e
-as tena

., 199
2ty

nts by ,tlflﬂérv,En

“ESCROW, - INC.

PR

; as Trustee, and

: SCRIVNE_R' dba

CUNTRY_ROY

'S CAEE. AND_LOUNGE,

Gtan tor -irrevocably
Klamath

grants, bargains, sells

attached hereto and

xceptions

" -Subject; ‘however;: to:the.

- hereto and by this reference made a

together with all and singular th hereditamen
hereatter appertaining, and profifs
) . 8ppe and prolit

tion with*said real estate:

P

WITNESSETH:
and’ conveys- to.
Oregon, described as: ;

kf}r_u'steg in ,-tr‘ust, w:‘vth»r bOWe; of ‘sale, the zﬁrobe;t};

bythls ‘reference madé-fa

‘set-outon Exhibit.
‘part hereof. -

d apigl{rtenran_ce‘sv andall otjzer,rig»blts,,thergunto, belonging or in_anywise

‘and al ixturés now or he after attached to or used in 'connec-

DolIars; with intereét:therebn according to the terms of a promissory

1y .or order and‘mad.

" not sooner baid, to be due and'baj/able PR
. - % The date of maturity of the debt secu
becomes due and payable. :

To protect the security of this trust dee‘d,i grantor agrees:
1.. To: protect, preserve and maintain said ‘property .in .good - condition

and “répair; ‘710t to* remove” or~demolish ‘any “building or "im provement thereon; "

Y, . with loss =~ payable;, to..the

not to commit or permit any waste of said property.:: . - oz B
2.-To -complete. or :restore . promptly-‘and -in - good " and workmanlike
manner any- building ‘or 'improvement which may beé constructed, damaged or
destroyéd thereon, and pay when due ail costs incurred - therefor. H
. To comply -with all laws, ordinances, -regulations;. ‘covenarnts, condi--.
tions. and. restrictions alfecting said property; if the ‘beéneliciary - sa requests, to
Join in ing such’ financing stat . - 10" the . Unilorm :Commer-~
cial ‘Code . as the “beneliciary | may ‘require and-to pay. dor liling sarme.in the
proper puablic oflice or ollices, as well as the cost of all lien searches made
by lilx'nngllg' ers. or searching agencies as may be deemed. desirable by .the
beneficiary, ™~ “- L E - : £
B :4.-To .p de-and - conti ly -7 on_ the: buildi
now or’ hereafter erected on-the said premises against™loss or damage by lire
and -such other, hazards as the be%cﬁciary may from time to time require, ‘in
an amount not - less ‘than § X A N written’ in
panies . ble..to the .b fici, latter; all
policies of .insurance shall be delivered
" if the grantor.skall tail for any reason to-procure any such insurance and to
deliver said policies to the beneliciary -at least fifteen days prior to the expira--
tion of any policy of insurance now or erealter ‘placed .on said buildings,
the 'beneliciary: may procure - the same at. grantor's expense.’ The amount -
collected under any fire or other insurance policy may he applied by beneli-
ciary upon any indebtrdness secured hereby i ici
may, detecmine, or af option of b ticiary th, 13 , or
any. part thereol, may be relensed {o_grantor. Such.application or-release shall
‘not cure or waive any default of nofice of default hereunder or invalidate any
act done pursuant to such notice. R
. 5. To keep said premiscs free lrom consfruction I'ens and to pay all
charges that may be, .or. assessed  upon or
any - part “'of “such ' ta assessments and _other.
:delinquent -and: promptly ‘deéliver. receipts ‘therefor+.
Zo :beneficiary;. should -the : grantor- fail .10 make paym:
ments,. insurance , premiurns, or. 0 ~harges. p "by..
by -direct payment: of by.‘ provi g A Wi |
rmaké *such “paymient, benelicidyy ‘may, at ‘its: option, " riake payment ‘thereol,
and. the amount. so_paid, with: interest .at the rate set: lorth in-the note secured
hereby, - together with tho obligations describod in paragraphs 6.and 7 of this
trust deed, shall be added to and become a part ol ‘the debt secured. by . this
trust deed, without waiver of any rights arising  Irom” breach of any of. the

covenants ‘hereol: and for such. payments, wth interest. as :aforesaid; ithe prop- entire- amount ¢

erty hereinbefore described, ns“u&eli as “the " grantor, ‘shall be bound - to the
or . ¢,
out notice,
render -al! sums.secured: by,
constitute a breach. of.this trust deed. . K R T e
. To pay all costs, lees and expenses’ of ‘this trust ‘including the "cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in _enlorcing this obligation and -trustee’s and, attorney's
fees actually incurred. - vl L oL o ERE o TP -
7.:To ‘appear.in. and -delend :any action or proceedin, urporting: to
¢ ici ; and. in.any suit,
appear, includip'g

urt and in the event of an appeal from any Jjudgment: or
decree of the trial court, frantor lurther agrees fo pay such sum as the ap-
pellate court shall adjudge . r ble. as the b liciary’s or. trustee’s attor~
ney’s. fees on such appeal, . . .

It is mutually agreod that: -

' 8, In the event that nny portion or all ol said. property shall be taken
under the right of inent d. i 1 i L ficiary shall have . the
right, it it so clects, to require that all ‘'or any portion of the monies payable
as:compensation lor such-taking, which ‘are in excess of the amount required
to pay all reasonable costs, expenses and - atforney’s lees necessaril paid or
incurred by - grantor in such proceedings, “shall_ be “paid -to. beneliciar and
applied by it tirst upon any reasonable costs and expenses and attorney's fees,
both -in_the trial and 1. courts, ily paid or incurred by - bene-
ficiary in ‘such pr gs, and the bal;  applied > upon _the indebtedness
securedhereby; and ‘grantor agrees, atvits own expense,:to'fnke’ such
and execute such instruments as shall be necessary in obtaining such com-
pensation, 1y u beneficiary's request, b .

time, and Irom time, to time upon written. request. of bene-

and . presentation ol this. deed ' and the note for
ey . for cancellation), swithout aticcting
the payment of ‘the indebtedness,  truste. may
any map or plat_of said, property; . (b) in in
dn e sum ot $15 Q0

oF

promp
- .59, At any, 2
ticiary,“payment ‘of jts . fees-
endorsement (in case of. {ull r
the" liability~ of any person for
(a.) consent lo,,th}e,ma{(ingyal/

& . any.
“legdally cntitledxlherelo,"v

NP
t . i collection of such -rents,.issues
to the beneliciary ‘as .soon as insured;. - j lici r X

i.:together ‘with

. wauction “to«the “highest b,

ch’ actions’ *

e by grantor, the final payment of principal and interest hereof, it

, 19940

ated above, on which the tinal installment of said note

dranting any easement or : creating. any restriction” thereon; (c) join in any

-subordination - or- other -agreement ~aliecting- this- deed or the -lien-or: charge

thereof: (d) reconvey, without warranty, all or any part of the property. The

frantee  in- Y i ‘““person or persons
3 tters ‘or facts shall

be conclusive proct of ¢

services mentioned in this paragraph shall be not less than $5.

: 10 Upon any - default by grantor hereunder,” beneficinry may at. any
time without notice, either: in person, by agent or by a receiver to_be ap-
pointed by. a court, and without redard to’ the adequa security for
the indebtedness hereby secured, enter”upon and take possession of said prop-
ecty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and-prolits, including those past due and unpaid, and._apply the_same,
Iess' costs and expenses ‘of operation .and collection, including reasonable attor-
ney’s fees ‘'upon any indebtedness secured Hereby,.and in such order as bene-
ticlary -may "determine. B . - . g
3 entering. upon and taking - possession of “said property; - the
.and .profits, or- the proceeds of fire-and other
ion or awards for any faking or damage of the
or release thereof as aforesaid, shall not cure or
of delault hereunder or invalidate any act done

ance o p
properly, and the-application
- waive any delault. or' notice
pursu. 0 such notice, -
Sy < Upon default by grantor’ in payment of any _indebtedness secured
hereby or in . his perlormance of any agreemient hereunder, tims being ol . the
essence with respect. to such payment and/or performance, the henelicinry may
“declare all’ sums sesured hereby. immediately “due and payable. In such an
event ' the beneliciary:'at. his' election may proceed to foreclose this trust deed
in equity‘ns’a; mortgage or ‘direct [the trustec to loreclose this trust deed by
advertisement ‘and sale,, or may. direct the trustee to pursue any other right or
- either: at”"law. or. in' equity, which “the beneliciary ‘may have. in the
‘latter event the beneliciary or ‘the trustee shall execute and’cause to be recorded
his .written- notice of default and his election to sell the said described real
" property to. satisty. the obligation. secured hereby whersupon the trustee shall
fix ‘the time and place of sale, give notice thercol as then required by law and
g;o;;csd fo foreclose this trust-deed in.the manner provided in-ORS 86,735 to

13..A Itgé‘the truaico

- ¢ hasicommenced foreclosure by advertisement and
sale, and:at“any time prior o 5 days betore the date the trustee conducts the
sale, the:grantor-or any other person so privileged by ORS §6.753, may cure
the delault or defaults, It thé default consists of a iailure o pay; when due,
sums secured by the trust deed,. the default may be cured by paying the
! ue af ‘the ‘time of ‘the cure other than such ‘portion as would

d.no delault occurred, Any other delault that is capable of
- being cured. may -be- cured by tendering the performance required under. the
-obligation  or. frust’ deed. in an . to curin,

“delaults,  the ‘person’. eilecting” the
and:expénses’ actually: incurred: in’ en o)
trustee’s. and ‘attorney's fi
by law, i S
: 14."Otherwise,: the sale shall be held on the dote and at the time and
. place. designated. .in the, notice - of sale ‘or. the time to which said sale may
be postponed as provided by law. The trustce may sell said property éither
in” one 'parcel-or in'separate parcels iand shall sell the parcel or pnrcels at
dder.for. cash,' payable at the time of sale. Trustee
haser-its deed in form as required by law conveying
warranty, express or im-
shall be conclusive prool
but including

shall deliver to ‘the. purc,
thefr;perty o sold, but without any covenant or
plied. The recitals in the deed of any matters of fact
of the truthfulness thereof. Any  person, excluding the frustee,
the grantor-and beneticiary, may purchase at the sale,

5, hen frustee:sells pursuant to the powers provided herein, frustec

shall apply . the: proceeds . of snfc to payment of (1) the expenses of sale, in-
cluding the' compensation of the trustee and a reasonable chargo by trustec's.
attorney, (2) to the.obligation secured by the trust ddend, (3) to all persons
having recorded Hens subxiquent fo the ‘interost of the touxlee in the fruse
deed as their interests may appear in the order .of their priority amd (4) the
aurpllus, if any, to the grantor or to his Successor in intecest entitled to such
surplus. ¥ . g .
16. Beneliciary may- from time- to time appoint & successor or succes.
sors (o any “trustee named herein or to any trustee inted here-
under. Upon such’ appointment, and - without conveyance to the. successor
trustee, the:latter shall be vested with all titie, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such-appointmeat
-and. substitution’ shall be, made by writter instrument executed by beneliciary,
which, “when " recorded ' iri the mortdage records of the county - or countics in
which the property is situated, shall be conclusive proof of proper. appointment
of the successor frustee,

17. Trustee "accepts- this trust when this deed, duly executed  and
acknowledged is made -a public record as provided by Jaw. Trustee is not
i iy any . party . hereto of pending sale under. any other deed of -
‘action”or’ proceeding’ in which Brantor, beneliciary or trustee

ion or proceeding is.bmughl by . trustee.
ce _in the siim . af

NOTE: " The' Trust Deed *Act provides-that" the trustee hereunder ‘must be” githar o
or savings ond loan - associotion authorized to do - b
property of this state, its subsidiarles, “offiliates, agents or, brnnchps, the: United_ Stat

usiness under “the laws of Oregonoc th
es of any.agency thereof,

Orcgon‘ Str’;‘lc Bar, o ib'unlr:. :I}usf 'compciny
company authorized to insure title 1o real
icensed under ORS 498,505 to 494,335,

orney, i b th
a title: insurance
or.an escrow agent |

0. 115" al ofi
> United- Statos;




an. represenled the above descnbe -nofe-'and ihis ﬁusi deed.are:-

d- purposes (see I Notice below ),

" The gran tof warrants that the. proc
! person) are ol sine ‘7 mme!cxal purposes

ntor. of the 1
(a)¥ pnmarﬂy for, grantor s 'personal 1am11y or househol
(b) for'an organ , or (even it @r san natura

pm—r

\.‘...m_,.._—a.,._—-_,_:_m-a._w.—-m.,..‘_...,, —

ir-heirs, iegatees, dewsees, admtmstrators, executors,
Ider and owner, cluding pledgee, of the contract
the context s0 requnes, the masculme

Thxsded "st
"personal representatxves, successor
secured hereby, whether -or 1 - ici In consfrumg ‘thi
gendé Iudes ‘th 1 ‘peuter and:the a number mclud

IN WITNESS WHER 0

“pin
m benehcxar
h re:

d year firstdabov,eb wiitten.

* MPORTAN NO 4 reanty {6}’ or “;) is (
K “ bl - b 1 itor - -
8 .'WZ'JSL‘" % PR ‘f’ G TSTANLEY PETEPSEN

“paneficiary: Mus mply W
‘disclosures; his ‘purpose | use Sfovem-Ness
quired, di

if comphanc

hovo I8 .G <erpom
a wladgomon) oppo

acknowledged pefore me

-FOR’ FULL RECONVEYANCE U

sns have besn. pmd

ot ‘all ndebtadness»secured by the foregoing trust deed. All -sums secured by said

ot- hereby.are’ ‘directed; on- payment to-you of-any sums owing to you under the terms of.
ovidences of. mdebted ecured by said trust deed (which are dehvered to you
] 'art:es desxgnated by. the “terms. of said. trust deed ihe .

ata now, held ¥ you under the same. Ma

Beneliciary .

ncollc\len bofoyrg,ry:onvcyunu ‘will be made.

" County of
= certify that th
ived for record on 't

e No.
.or as fee/fxle/mstra‘




,‘PQRoEL l' 7 : S L ’ :
‘The West 25 feet ‘of ‘the. follow1ng descrlbed property, in the
‘County of. Klamath State of Oregon'?

{Commenc1ng at the Southeast corner ‘of Block 12 ‘FIRST ADDITIOV
TO THE TOWN OF BONANZA and running thence West ‘along the South
line of said Block,'a distance .of 75:feet; “thence North 'a -
distance of 48' 3 1/2" more or. less to the Southeast corner of
parcel conveved to Bray in Book 163 at Page 253, Deed Records;
thence: East along the. South line of said Bray Parcel to the
- Southeasterly line of said Block 12; thenee Southwesterly a
dlstance of 58" 6 17 4" nore or less to the pOlnt of beglnnlng.

PARCEL O _—

That part of Block 12 PIRST ADDITION TO BONANZA, in the County
of lamath State: of Oregon, described'asffollows:

Comnenc1ng at a point in the Southeasterly line’ of Block 12 of
First addition to Bonanza, which point. is in the intersection of
the Southeasterly line of said Block 12 with the centerline of
the Southerly wall of the bu1ld1ng located on the premises
herein described and which said point is North 33 3/4" East 38
feet 6 1/2 inches, more or less, from the Southeast corner of
saidrBlock 12; thence continuing North 337°3/4" East along the
said Southeasterly line of said Block 12, 31 feet 6 1/4 inches,
more or less, to the North' llne of "said bulldlng, and being the
East and West centerline of said Block ‘12; thence Westerly
parallel ‘with the 'South ‘line of said Block a ‘digtance of 124.74
feet; thence South 26 feet 4 1/2 1nches, thence ‘East to the
place of beglnnlng. R : . :

PARCEL 3:

Beglnnlng at the Vortheast corner of. Block 12 of the FIRST = ..
ADDITION TO THE TOWN OF BONANZA, OREGON; thence West 170 feet;
thence Southerly 75 feet; thence Easterly 120 feet; thence
Northeasterly 90 feet to beginning, belng the N 1/2 of Block 12
LESS the Westerly 80 feet described in Book'-33 at Page 316, - -
Deed Records, LESS .description :in Book. 42 at Page 539, Deed
Records,yln the County of Klamath, State of Oregon. .

PR

PARCEL 4:

-Conme1c1ng at the Southeast corner of Block 12 FIRST ADDITION
TO ‘TOWN OF ‘BONANZA and running thence West along the South line
~of said ‘block a distance of 75 feet; thence North a distance of
48' 3'1/2" more or:-léss to the Southeast corner of parcel.
conveyed  to' Bray in Book 163 at Page 253, Deed Records; thence
East along the South line of said- Bray parcel to the o
Southeasterly line of 'said Block:12; thence Southwesterly a
dlstance of 58' 641/4" more or less to the: -point of beglnnlng.

'EYCEPTIVG THEREFROM the “West ”S feet of the herelnabove

: ,5descr1bed property ‘measured parallelfto the Westerly boundary.

. CODE 1l VAP
 CODE"11 MAP-3911-1 . .
-~ copE 1L Map;agll ~10CA TL 5800

EXHIBIT "A"3'




‘ Clty ;i ns, 1f any of the C1ty of Bonanza.

L : L : Regulatlons 1nclud1ng 1ev1es assessments ‘water
1and 1rr1gat10n rlghts and: easemenhs for dltches and canals, ‘of
Horsefly Irrlgatlon Dlstrlct. 1,. : : : .

:'gg‘-, o 3. Agreement 1ncluding the terms and prov151ons
‘. thereof" . L :
.- Regarding: Party Wall Agreement
“Recorded: . "March 186, 1944 :
‘Book:. . 163 it
‘Page: . 251 0 7 S : -
“Arfectlng."The North llne of hereln descrlbed property

Co e 4.@ greement 1nclud1ng the terms and prov151onsr
‘gthereof{,?,r i : B :
Regardlng'wQAgreement as to use of real property
Between: - F. W. Bold & Son o
“Aandso o o dy L.,Sparretorn
j;fRecorded- LJuly 7, 1930 =
o iBooks T . i
‘ZT}Bage.ja»:~y

's;ﬁthereof”

' o STATE OF OREGON COUNTY OF KLAMATH ss;

'Flled for record ‘at request of ‘ ASDEH Title CO- i ‘ ok the 22nd “day.
of Jan, - : ;19 90 23:58 ° oclock: ___M ‘and duly recorded in Vol. _9_0___
S Tead of S Mortgages - " on Page : : .
: B G Eyelyt_;_ B:Lehg, "o County Clerk

EXHIBIT "BM




