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THIS M}yj}\}? 1s made_this 4; day of pnfph 1987, and between
1772 - /A7 , Mortgager,
to CP National Corporation, a €aiifofnia corporation, P Hatidnal"), Mortgagee.
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Return to

Mortgagor has-enteres into 2 it d is.gbligated to, CP Natio al for

‘the sum of< L/ ~A y /7 Y ATV M 2o Dollars ( }/d] )

¢« and does hereby Unto said CP National that certain
property situated in described as follows:

Street Address: g /4ﬂ5 M/}ﬁll/ ,ﬁ .

Legal Descriptién: sze : ﬁ”ﬁdﬂ/ﬂ{,{j

together with the tenements, hereditaments and appurtenances appertaining thereto.

This conveyance is intended as a mortgage to secure the payment of the contract
between CP National and Mortgagor dated , 1942 The date of maturity

of the debt secured by this mortgage is the date upon which the last retail installment
contract payment is due, to-wit, , 1944, This mortgage js subject

to any and all prior liens and efcumbrances of vecord against the above property.

The Mortgagor agrees to pay and keep current all real property taxes and any awounts
due on any prior encumbrances before the same become delinquent.

. When the Mortgagor pays all sums, including principal and interest, owing

to CP National under the terms of the aforementioned contract, this conveyance
shall become void; but in the event Mortgagor defaults in any of the terms of
said contract or this mortgage, then all amounts due CP National shall become -
immediately due and payable and CP National may foreclose this mortgage and seil

_ the property above described in the manner provided by law and out of the money
arising from the saie, retain all amounts due under the contract and actual reasonable
costs of collection, including, without limitation, costs and expenses of the
foreclosure proceeding, including reasonable attorneys fees and the surplus, if
any, shall be paid over to Mortgagor or Mortgagors' heirs or assigns.

MORTGAGOR ACKNOWLEDGES RECEIPT OF A COPY OF THIS MORTGAGE.

e

STATE OF OREGON E ' C7~
$s.

COUNTY OF '

e e et e

On this day of , 19, before me, the undersigned
notavry public, personally appeared , personally

known to me, who was the subscribing witness to the, foregoing Mortgzge. who being

swgrp, stated th she resides at /232 7 3
// Oregon, and that he/she wrs present and saw

personally known to sald subscribing witness to be the person(s) whose name(s)

were subscribed to the within Mortgage, execute and acknowledge the same, and

said subscribing witness acknowledged said mortgage to be the voluntary act and
on(s) signing said Mortgage.

NOTARY PUBLIC FOR OREGOH
My commission expires:




herewith COAVC}' to Transamerica Title Insuraice Compa..n;r, rustee, in trust with pchr of sa.Iei for EQUITAﬁLE TSQ\VINGS & .7
LOAN ASSOCIATION, an Oregon corporation, Beneficiary, 1300 S.W. Sixth "Avenue, Portland, Oregon 97201 the following -~
described real property in the County of ... RLAM: z, State of - GREGOR T

£ otivtag e e, ety . et Gy, Gromn

Tbe foilouiag doeeriiod troct of iaxd EXCEFT TRESEFEGH tte Borth 4G foot msssured |
slong; ke Baat est lineas Tt g R e S o

o
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- 35040 fost, more or lees, to the point of boglanlnge - e R

with all interests, rights and privileges now or hereafter belonging to or used in connection with the above-described premises and
with all improvements, fixtures, furnishings, flora, appliances and apparatus of any nature now or hereafter attached to, adapted to,
located on or used in connection with the aforesaid premises, together with all interest therein that Grantors may hereafter acquire,
all of the foregoing to constitute the trust property hereunder. This conveyance is to secure the Grantors’ cobligations and liabilities
hereunder, all of which shall be deemed covenants, and the-payment of $ 21,130.00 and such additional sums as are evi-
denced by a certain promissory note of even date herewith signed by Grantors and payable to Beneficiary in - 348 . equal
monthly payments commencing with Februsgy 3, 1973 .; and the due date of the last such monthly payment
shall be the date of maturity of this trust deed. .~ - .. . . . T O T
Grantors covenant for the benefit of the Beneficiary that they are owners in fee simple of the trust property and entitled to
Fossssion thereof; that they have the right to convey the same; that it is free from encumbrances; that they will keep the same free
rom all encumbrances; that they will warrant and defend the same forever against all claims and demands whatsoever; that the
said property, if located in the state of Washington, is not used principally for agricultural or farming purposes, or, if located in
the state-of Oregon, does not exceed three acres; that they will pay said note according to the terms thereoé;) that they will pay all real -
property taxes and assessments levied or assessed against the property at least ten (10) days before the due date thereof, or of any .- -
installment thereof; that they will not use the property for any unlawful purpose; that they will complete all improvements in course
of construction or to be constructed thereon within six (6) months from the date hereof; that they will keep all improvements in .
good repair and continuously insured against fice and other hazards in amounts and with companies satisfactory to Beneficiary,
policies of insurance, with premiums paid and with mortgage clanse in favor of Beneficiary attached, to be delivered to Beneficiary, =
Beneficiary, at its option, to apply any insurance proceeds to the indebtedness and covenants hereby secured or to rebuilding or re- .
storing the premises; that they will pay all premiums upon any life insurance policy which may be held by Beneficiary as additional
security for the indebtedness hereby secured. Should Grantors fail to keep any of the Covenants hereof, then Beneficiary at its option
may carry out the same, and all its expenditures therefor shall draw interest until repaid at the ratc of ten per cent (10%p) per anoum,
e ohe o i, cate of interest neroitted by las. whichever is the lesser, and shall be tepayable by Grantors on demand, and Bene-

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request of CP National the 23rd
of Ian A.D,19_90 at_11:59 o'clock AM., and duly recorded in Vol. M90
of Mortegages ‘on Page 1535 .
- Evelyn Biehn . County Clerk
FEE $13.00 By Y L ST XLl eeet. b dbs




