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Member No. REAL ESTAIE MORTGAG

On this . JanUALY. ...y 19

TIOYD. V. HOWARD. AND. LETHA.N .ﬁmzmn" hnsband. and.wife

, sell, .convey and mortgage to

INTERSTATE » L . PRODUCTION CREDIT ASSOCIATION,
a corporation organized and existing under the Farm Credit Act.of the Congress of »‘thelU,riited States, as amended, with its

principal place of business in the City of Klamath Falls

State of .. QPEION - ooy hereinafter called the MORTGAGEE, the following described real estate in the

County of Klamath State of QOregon.
o SEE ATTACHED EXHIBIT "A" )

together with all the tenements, ‘hereditaments, rights, privileges, appurtenances, and fixtures, including all irrigating and
watering ‘apparatus, now or hereafter belonging to, located on, or used: in connection with the above described premises,
and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con-
duits and rights of way thereof, appurtenant to said premises or used in cormection therewith; and together with all range and
grazing Tights (including’ rights under the Taylor Grazing Act and Federal Forest Grazing privileges), now or hereafter
. Swned in connection with or appurtenant to the said ‘real property; and ‘the mortgagors covenant that they will comply
with all rules, regulations and laws pertaining’ thefeto and will in ‘good faith endeavor to keep the same in good standing

and ‘will ‘exécute all waivers and other documents required to give offect to ‘these covenants, and that they will mot ' sell,
transfer, ‘assign or ‘otherwise dispose of ‘said righits or privileges without the prior written consent of the mortgagee.

* suspEén a0

.- This conveyance is intended as a’ mortgage 1o secure in whole or in part the performance of the covenants and agreements
heteinafter. contained and, the payment of the. following described promissory. note(s). made by one or more of the Mortgagors
(unless otherwise indicated) to the order of the Mortgagee, together with interest as hereinafter provided and together with all
yg;newgls or extensions thereof: : o L B ‘ v 7
S NMATURITY DATES) . o - DATEOFNOTE(S). AMOUNT OF NOTE(S)
Novgmberl,‘ 1990 o T ;,Januaryzls; 1990 $39,385.00
C4Jantary 1, 200007000 Gl January 18, 1990 L 20,635.00

Also this mortgage is intended to secure all future loans or advances made or contracted within a period of FIVE (5) YEARS
from :and-after -the: date of recording of: this mortgage,: provided, however, that the maximum amount of all indebtedness %o be

secured by this mortgage shall not exceed in the aggregate at any time the sum of $ 65,000.00 , exclusive of accrued
interest and of advances made in accordance with the covenants of this mortgage to protect collateral.

" All present and future indebtedness ‘secured by this mortgage shall bear interest at the rate specified in the note(s) evidencing

such indebtedness, prédgded, however, Qhat if such rate or rates are theréafter increased or decreased by Mortgagee, all of the
indebtedness secured hereby shall bear such increased or decreased rate of interest from the effective date thereof.

) .

‘The ‘continuing validity and priority of this mortgage as security for future 1éans or advances shall not be impai(éd by the fact
that .at certain times hereafter there may exist no outstanding indebtedness from. Mortgagor to Mortgagee or no commitment to
make loans or-advances.” : B L . B




‘MORTGAGORS COVENANT AND AGREE

That ;l{éy’ are 1dwfully ‘seized of :svaidfp:f‘c,lﬁ_isgs in fee sﬁxﬁp ¢. have govi)d:'r:igh:t, éi{d'«la\'\}f’fﬂ' authority to convey and mortgage the

same, and that said’ premises are free from encuxnbran¢‘es except as stated above; and each of the Mortgagors will warrant and
defénd. the same forever against  the lawful claims and dema]ndsjol"all persons whomsoever except as stated above, hereby

relinquishing all, dower and homestead rights, in' the 'p're,mises:‘und these covenants shall not be extinguished by any foreclosure

hereof, but chall run with the land; "
To pay when due all debts and money secured hereby;

To keep the buildings and other improvements now of hereafter. existing on said premises in good repair and not to
remove or demolish i val or demolishment of any thereof; not to commit or suffer waste of any kind
upon said premises; not to U mit the use of said premises for any unlawful or objectionable purpose; and to do all
acts and things necessary to preserve all water rights now orf hereafter appurtenant to OF used in connection with said

premises;

To pay when due all taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior to

the lien of this mortgage to exist at any time against said premises, except as stated above;

To keepall buildings insured against loss or damage by fire in manner and form and in such company or companies
and in such amount as <hall be satisfactory to the Mortgagee; to P2y when due all i all such in-
surance; to deposit with the Mortgagee; upon request, all:insurance policies affecting the mortgaged premises, all of which

said insurance shall be made payable, 21 case of loss, to the Mortgagee, with 2 mortgagee clause satisfactory to the Mortgagee;

" “To keep in good standing and ffe?é from aéliﬁéuehdes all 6§1igaﬁons under any mortgage or other lien which is prior to
this mortgage. B .

‘Should the Mortgagors be ‘or become in default in any of the covenants orsagreements herein contained, then the
Mortgagee may, at its option, perform the same in whole or in part, and all expenditures made by the Mortgagee in so
doing shall bear interest at the rate borne by the principal debt hereby secured, and shall be immediately repayable by the

Mortgagors without demand, and, together with interest and costs accruing thereon; shall be secured By this mortgage.

Time is material ‘and-of the ‘essence hereof; and in case of breach of any of the covenants orf agreements hereof, or if
default be-made in the payment of any of the sums hereby secured, then, in any such-case, A1l indebtedness hereby secured
<hall, ‘at the election of the Mortgagee, become imrediately due without motice, and this mortgage may be foreclosed; but
the failure of the Mortgagee, to “Sxercise such option in any ‘one Or MOrE instances shall not be considered as 2 walver or
relinquishment of the right to exercise such option-upon-or during the continuance of the same or any other default.

" In case of any suit to foreclose this mortgage or 10 collect any charge growing out of the debt hereby secured, or of any
suit which, the ‘Mortgagee may deem it necessary to. prosecute 'of defend to effect or protect the lien hereof, the Mortgagors
agree to pay a reasonable s *s fees and all costs and legal expenses in connection with said suit, and further
agree to pay the reasonable cost ing the records and abstracting or insuring the title, and such sums and costs
and expenses <hall be secured hereby and be included in the decree of foreclosure.

Upon or during the continuance of ‘any default hereunder, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged premi ion. ircumstances where such taking is expressly
prohibited by law, and collect the rents, 1s the same, less reasonable costs of collection,
upon the indebtedness hereby secured; and the Mortgagee shall have o the appointment of a receiver to collect
the rents, issues and profits of the mortgaged premises and/or to manage the property during the pendency of legal pro-
ceedings. The rents, tssues and profits of said premiises after default shall accrue to Mortgagee's benefit and are hereby as-

signed and frortgaged to Mortgagee as additional security for the indebtedness herein described.

All rights and ‘remedies conferred on Mortgagee by this mortgage are cumulative and additional to any and all other
rights and remedies conferred by law, and are not exclusive. 1f any provision & this mortgage be found invalid or unen-
forceable, such invalidity or uinenforceability shall not affect any other provision hereof; and the morigage shall be con-
<trued as though the invalid or unenforccable provision had been omitted.

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administra-
tors, SUCCessors and assigns of the respective parties hereto. .

IN WITNESS WHEREOF, The Mortgagors have hereunto set their harjxggthc day and year first above written.

\’ taigra me, the LN T E iy appeared

Cj,'"},
centt

G




PARCEL I:

founship 40 South; Range 8 East of the Willamette Meridian:

Section 7: Lot §

Section 8:  WiNWY ) ‘ o RSN

Section 5: ' SW4SWY, Lot. 13, EXGEPTING THEREFROM that portion lying
the limits of the Keno-Worden Highway.

PARCEL TI:- ’ :

Township 40 South, Range 8 East of the Willamette Meridian:

Section 7: SE¥SWY, SWINEX, NWYXSE¥, Lots 2 and 3, EXCEPTING THAT portion
’ deeded to Ralph S, Cecil, et ux on June 24, 1949 in Deed

Volume 232 at page 144; ALSO EXCEPTING thar portion lying
within the limits of the Keno-Worden Highway .
EXCEPTING THEREFROM: A tract of land situated in the Northeast
quarter of the Southeast Quarter of Section 7, Township 40 South,
Ranpge 8 East of the Willamette Meridian, more particularly
described as follows: Beginning at a 5/8 inch iron pin which
is located North 28°36'18" West 1987.99 feet from cthe Southeast
corner of said Section 7, thence South 74°15'20" West 157.77
feet to a 5/8 inch iron pin in an existing fence line, thence
South 15°4'40" East along said.fence line 194,5 feet to a fence
corner, thence leaving said fence line and continuing South
15°44'40" East to the South line of the Northeast Quarter of the
Southeast Quarter of said Section 7, thence Easterly along the
South line of the Northeast Quarter of the Southaast Quarter of
said Section 7 to-a point that bears South 15°44'40" East from

the point of beginuing, 74cire: 7, 27, e r_'.u/un,.u,w

e

<
ALSO EXCEPTING, a strip of land 30 feet in width for road easement
purposes, for ‘ingress and egress to the above deseribed tract of lan
said easement being situated in the Southeast Quarter of Section 7
and the Southwest Quarter of Section 8, Township 40 South, Range 8
East of the Willamette Meridian, said strip of land being 15 feet
each side of, measured at right angles to the following described
centerline:
Beginning at a point on the Easterly line of the above describe
tract of land, said point being situated North 28°36'18" VWest 1987.9
feet and South 15°44'40"East 70.42 feet from the Southeast corner
Of said Section 7, thence North 70°14'50" East 102,17 feet, thence
South 65°44'20" East111.88 feet, thence Séuth 87°00'30" East 358,12
feet, thence North 67°52'30" East 122.99 feet, thence Norch 30°20'50
East 109.81 feet, thence North 59°09'30" East 285,17 feet, more or
less, to the centerlina of the Keno-Worden County Road, excepting
therefrom that portion within the county road right of way, Klamath
. County, Oregon, - - . e
PARCEL III: . S T . -
Township 40 South, Range 8 East of the Willamette Meridian:
Section 7: NEXSWY e :

ALSO EXCEPTING:

A tract of land situated in the SE% of Sec. 7, Twp. 40S. R. 8 EWM, Klamath
County, Oregon, more particularly described as follows: -

Beginning at a 5/8-inch iron pin on the southeast corner of that tract of
land described in Deed Volume M71, page 10862, as recorded in the Klamath
County Deed records, said point being N24°22'20"w 2137.93 feet from the
southeast corner of said Section 7; thence SGBOSB'OO"W, along the :
southerly line of said deed volume, 208.00 feet to the southwest corner
thereof; thence 512939737"y 157.42 feet to the northwest corner of that
tract of lgnd described in Deed Volume M69, page 5656 of said deed records
thence N74715'20"Eg, along the northerly line of said deed volume M69, page
5656, 157.77 feet to the northeasterly corner thereof; thence N18959'34"E
213.70 feet to the point of beginning, containing 0.61 acres, with bearing
based on survey No. 1356, -as recorded in the office of the Klamath County
Surveyor. SUBJECT TO: Any easements or rights of way of record.

.STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Mountain Title Co. the § 23rd
of Jan. AD, 19390 . ar_12:30 o'clock PM., and daly recorded in Vol. _ 190
of _ Mortgages on Page 1563
Evelyn Biehn . County Clerk
By 23 fr s (£t af Lde

FEE $18.00
Return: Farm Credit Service
900 Klamath Ave., Klamath Falls, OR.97601




