ST. DEED {No res!ﬁ:‘ﬁon‘on‘cssi nment

TRUST DEED

"KERNS..as. £0.a.3/
as Beneficiary, . .
WITNESSETH: i ,
, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: ‘

SEE ATTAC}I};ﬁ EXﬁIBIT “AW ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the tenements, hereditaments and appurténances and. all other rights thereunto belonging or in anywise
now or hereafter appertaining; and the rents, issues and profits thereof and all fixtures now or hereafter attached to or uased in connec-
tion with said real estate. -~ : :

FOR. THE OF s',f':CURmG,PERFoRMANcE of cach agreement of grantor herein contained and payment of the
sum of oL NO/ kR IR R RREIIRIIIRLAEE
RkkRERRRRREREAE 00

OO J Q.Q.).)._.._.Doilars, with interest thereon according to the terms of a promissory
te herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable J s 1995N0 PREPAYMENT PENALTY

The date of maturity of the debt secured by this instrument is the datc;, stated above, on which the final installment of said “note
becomes due and payable. .

To protect the security of this trust deed, grantor agrees: ., 3 - L.
1. To protect, preserve and maintain said property in good condition granting any easernent or creating any _restnc;mn thereon; (¢} join in any
and repair; not. to. remove or demolish . any - building or- improvement. thereon; Subordination_or other .afireement atfecting this deed .or the lien or charge
it or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the ‘‘person or  persons
manner any building or improvement which may be constructed, damaged or legally- entitled thereto,’ and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of 1 ss thereol. Trustee’s lees tor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  services rmentioned in this paragraph shall be not less than $5.
aifecting said property; it the beneficiary so requests, to .0 10.  Upon- any default by grantor hereunder, beneficiary may at any
join in ements pursuant to the Unilorm Commer- time without notice, either in person. by agent or by a receiver to he ap-
cial Code a equirc and 'to pay jor filing same in the pointed by a court, and without regard 1o the adequacy of any security for
proper_ public office or:olfices, as well .as the cost of all lien searches made the indebtedness hereby securcd, enter upon and take possession of. said prop-
by tiling olficers: or searching agencies as may be deerned desirable by the erty or any part thereof, in its own name sue OF otherwise collect the rents,
beneliciary. jssues and profits. including those past due and unpaid, and 'y same,
4. To provide and continuously maintain insurance . on the buildings less costs and expenses of operation and collection, includinig reasonable attor-
now or hereafter erested on the said premises against loss or damage by tire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as t b%eliéiar ma& ‘E.T fime to time require, in ficiary may determine.
o amount not: less than §.. oL... Pﬁll. able.. , written in 11 The entering possession of said property, the
companies acceptable to” the beneficiary, with Joss payable to the atter; all  collection of such_ rents, or the proceeds ol lire and other
policies of insurance shall be delivered to the benéficiary as soon as insured; insurance " policies ‘or .compens. ;. y taking or damage of the
it the gmntor,shan fail for any reason to procure any such insurance and_to property. and the application or release thereo resaid, shall not cure or
deliver -said. policiec to_the beneficiary at least tifteen days prior to the expira- waive any default or notice of delault hereunder or invaiidate any act done
tion of ai)g.policy i now or hereafter glaced on said buildings, pursuant (o such notice.
iﬁ?lc?tir;fﬁil?r ':::;yii:; or Gther insurance polil:;“:;;y egge:;;“ezb;yamoun_t . 12. Upen default by grantor in payment of any indebtedness Secl”'id
ciary ;plonma.my indebredness seicx;’red ll_'xce_reby‘gnd 1:1. sm:'};1 ord‘er as l;;';t;h;"“y }else;:rl:ge 3‘-}:;:“r:s';egfr{:rzizci;;’lmz:)t :55727“;11igf;rf::cier?h:ngeeng?iggr: n'!xa)e'
may determine, eneficiary the entire amoun so co ed, or e . D s A
any part thereol, may be released to grantor. Such application or release shall isgf{e‘h‘:”b::zfc;::;u;dhgezﬁziic'):’”f‘::'_’“"f'gc;:;'t;"ﬁ)r;‘;l’):‘:'t‘iﬂ:’;(i‘f}’ an
not cure or waive any default_or- notice of delault hereunder or invalidate any S equity as a eIy aage or direct the t)rustee e eclose this trust Geed
act dong p;x‘rsulz(mt o %;Ch nrc:ixc:; tion Lens and to pay m advertisement and sale, or may direct the trustee to pursue any other right or
- io etcp saé premis ’,- d -ens 4 d pay 4 remedy, either at law or in equity, which the beneficiary m ce. In the
taxes, asse_s;men s aln bol Eh vied or ﬂsseise xéponhor Jatter event the beneficiary or the trustee “hall execute and cause to be recorded
against said proPey elore Fng assessments_and other i written nolice iy O Famd his election to sell the said described teal
chnggesl_ ?oar'r.!e ‘}‘:qsld ‘t‘: or e(mq‘; it - s there :)r, ' property to satisly the obligation secured hereby whereupon the trustee shall
to beneficiary; should {7¢ gr-?_n or fai X h cable b . as_se’;s— tix the time and place of sale, give notice thereof as then required by law and
ments, ce premiums. liens of other charges pPayan® y grantor, either = proceed o foreclose this trust deed in the manner provided n ORS §6.735 to
by ‘Qrovxdmg beneliciary with _tunds “with which 1o 86.795
E“d.":”laf)" mag’.a:lfl;ls o‘ptxor;,»[mf:'{ P;'z’me"t‘ ’h"”g 13.: Alter the trustee has commenced foreclosure by advertisement and
s bl'mt?ress dese .g'g’ e sel fort ;’" 62 "g "753';“{;. sale, and at any time prior fo 'S days before the date the trustee conducts the
wi edo iga :;mb escribed In pamﬁr g l:t A ed 1?, h,‘s sale, the grantor or any other person so pri ileged by ORS 86.753, may cure
trust deed, shall be added (o an ecome a par ebt secure y this the delault or defaults. 1f the default consists of a Jailure to pay, when due,
trust deted,hw.;hiout dw.;lver clf‘ any néitlfs a?’flr}gl lmr;n bfﬂ-’-;Ch O{dﬂnt};: of the - gums secured by the trust Geed, the delault may be cured by paying the
covenants_hereof and lor suc payments, wth interest as & oresaid, the prop- 4 . 1 4 >
hereinbelfore described, as .well as the grantor, shall be bound to the '~ entire “amount. due 3t the_time ol the cure other than such portion 25 would
tent that they are boun of the obligati herein

p not then be due had no default occurred. Any other default that is capdable of
ay H : " A !

d all such payments - nd payabie \with- being cured may - be cured by tendering | the performance (eqmred under the
out notice, and the nonpayment the jon of the beneliciary,

obligation or trust deed. In any case, ddition tohcutgmglthe dehlilult or

. r o 4 . L ’ i ha ay to - the beneliciary a costs

”"df."t ':” 5“bms s;cu;efh.b); “’:Sd‘"";t deed immediately due and payablz and grcaf;uclis};egl:s Paccrts-fally incurred in H s"g S!e’ o:ligatx'on Zl the )trust deed
constitute a reach O is trus eed. - " y Ry . uf 0N

s To pay all sts, fees and expenses of this- trust including the cost ng?;ier with trustee’s and attorney s fees not exceeding the amounts provided
of title search as well 28 the r°5""‘f1?_5‘5b‘l‘."d‘?"”“’sff o the, trustee t’l"c“"‘;,d 14, Otherwise, the sale shall be held on the Jate and at the time and
'l" connect)l’o'n_wx oé in enforcing this obligation and frustee's and atlorney's place designated in the notice of sale or the time 10 which said sale may
ees actually incurred.. § . . . . be . postponed as provided by law. The trustee may sell said property either

7. To appeal y -action. or proceeding pqrportmg t0.  in one parcel or in separate parcels ‘and shall sell the parcel or parcels al
aifect the security rights or powers of beneliciary of trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action of proceeding in which the beneliciary of trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, fo pay all costs and expenses, I~ the property SO sold, but without any ovenant or warranty, express or im-
cluding evidence of fi d the beneliciary’'s of trustee’s_attorney = fees; the  plied. The recitals in the deed of any matters of tact shall be conclusive proot
amount of attorney's fees mephoncd in this paragraph 7 in all cases shall be Pt the truthiulness thereol. Any excluding the trustee but including
lixed by the trial court and in the cvent of an appeal irom any judgment or the grantor and beneﬁcinr}:, nay purchase at the sale. ’
decree of the trial court, franfor further afrees (o pay s.“d’ sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, Irustee
pellate court shall adjudde reasonable as the BLenehiciary’s or trustee’'s atfor- shall apply the proceeds of wale fo payment of (1) the expenses of sale, in-
ney's lees on such appeal- chnding th‘cswmpr?‘mka of the trastee and a rc:\scn.;«bl(; ch?rge ,”rruslcc's
H . . attarney. (2) (o the obligation recured by the trust deed. (3} to a ersons
Itis mutually agreed ”mtﬂ . having recorded liens subseguent {0 the inferest ol the trustee in rhﬁ freest

5. In the event that any portion oF all of said property shall be paken  deedd as their interests may appods n the arder ol their priority and (4) The
under the right of eminent domain or condemnation, beneliciary shall have the surplus, if any, @ the granter or his suecessor i interest entitled o such
right, if it so elects, to require that all or any portion of the monies payable surplus. h
s compensation lor such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint & successor Of Sty

1l reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trustee named herzin or o any successor trustee appointed here-

by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment. and without conveyance to the sucgessor

it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conlerred

SRR in the trial and appellate courts, necessarily paid or incurred peme~  upon any trustee herein amed or appointed hereunder. Each such appointment

liciary in such proceedings, amd_ the balance applied upon the indebtedness  and abatitution shall be made by P ten instrument executed by beneliciary.

secured hereby;, and grantor agrees, at its own expense, to take such actions - -which, hen recorded in the mortgade records of the county orf counties in

and execute such instruments as_shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof ol proper appointment
pensation, promptly_ upon beneliciary’s reguest. of the successor trustee. .

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged i3 made a public rec ided by law. Trustee 8 not
endorsement (in case of full reconvey or lation), without affecting obligated to notify any party hereto ing sale under any other detd of
the linbility of any person for the payment of the indebiedness, trustee may trust or of any action or procesding in which grantor, beneficiary or trustee
(a) consent to the aking of any map or plat of said property; (b) join in  shall be a parly unless euch action or proceeding is brought by trustee.

The Trust Deed Act provides :that the ‘trustee hereunder . must be either. an_attorney, who' is an -active member of the Oregon State Bar, 9 bank, trust company
or savings and loan sociati Uthorized to do business under the. laws of Oregon or the United States, a ftitle insurance company autherized to insure title to recl
property of this state, is subsidia filiotes, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 596,505 to 696.583.

SO o P




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
"fully seized in fee simple of said described real property and. has a“valid, "im'éhd‘ixmb'ered title thereto’ ‘

and that he will warrant and forever c‘leféh'd' the same against all persons whomsoever.

The grantor warrants that the proceeds of the Joan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b)- for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties_hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured -hereby, whether or not named as a Peneficiary herein. In construing this deed and whenever the context so requires, the masculine
ngular number includes the plural.

IN WITNESS WHEREOF, said® grantor has h'ereuritos\ét his hand the day and year first above writien.

- gender includes the feminine and the neuter, and the si

* lM»PORTANT NOTICE: Delete, by lining ouf, ._whi:hevé; warranty {a) or (b) is

: not applicable; if warranty {a} is applicable and ‘the berieficiary is a creditor

‘as such word is defined in-’he’Trulh-in-l,endinng:t and Regulation Z, the

“beneficiary MUST comply with the Act_and’ Regulation’ by making roquired -
" disclosures; for this purpese use Stavens-Ness Form No. 1319, or equivalent.
if compliance with the Act is not required, disregard this notice.

(If the signer of the above is'a corporation, :
use the form of uz!q\nwladgemenl7opposile.) .

R ,»1 - o

STAT. QE%REGON,, o T STATE OF OREGON,
St b - . - .

: dntsfg‘qﬂ..ﬁ.flf[g%};?%—th ' : ) County of ioeee.iiperiveees

This instrament was ackno

Neiary Public for Oregon :
, . (SEAL)

My commission expires:

iEQUEST FOR FULL RECONVEYANCE

Yo be used only when-obligations fave been paid.

[ o TR

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing irust deed. All sums secured by said
trust deed have been fully paid, hvxidr,sétis‘figd. You hereby are directed, on payment tfo you of any sums owing to you under the terms of
said trust. deed or pixrsuaht to ’styatute,"td‘céni:el all evidences of .indebtedness secured by said trust deed (which are delivered to you
heérewith together with said 4tr}is‘t deed) and-to rec ‘n}'ey, Wit_hout_Wafg‘axity, ‘{o the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and, documents to

eneficiary

Do not lase or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for can llation before rec will be made.

%

-
TRUST DEED . STATE OF OREGON, ' }SS'

{FORM No. 881-1) v County of
EVENS-NESS LAW PUB. &o.  PORTLAND..ORE. ’

__s_____________-——————————-— e S : - I certify that the within instrument
was received for record on the day

e

) - . M., and recorded
" GPACE RESERVED : 1/volume NO. oooreceeesenees on
) ., FOR . . ge or as fee/file/instru-
REC RQER'S‘ USE . 1 i reception No i
L PR s of said County._
Witness my d and seal of
County affixed.

Grantor

AFTER RECORDING RETURN TO -

KCTC




EXHIBIT "A™-
DESCRIPTION OF PROPERTY
The following described real property situate in Klamath Coﬁncy, Oregon:

A parcel of land located in the West one-half of the East one-half of Section
g8, T. 39 8., R. 10 E., W.M., Klamath County, Oregon, being more parcicularly
described as follows: ’

Commencing at the one-quarter corner common to Sectiomns 5 and 8, T. 39
s., R. 10 E., W.M.; thence North 89°45'14" East 1331.80 feet to the East 1/16
corner common to Sections 5 and 8; thence South 00°13'00" East 1693.61 feet
along the East line of the West one—half of the East one-~half of Section 8 to
the True Point of Beginning for this parcel descripcion,'said point being the
Southeast corner of a parcel of land described in Deed Volume M87 Page 15532,
Klamath County Deed Records; thence South 00°13'00" East 605.82 feet tO the
Northeast corner of a parcel of 1and described ino Deed Volume M82 Page 11430;
thence, along the boundaries of said parcel, South 89°47°00" West 240,00 feet;
South 00°13'00" East 340,00 feet; and North 89°47'00" East 210.00 feet to a
point on the Westerly right-of-way 1ine of Pine Grove Road; thence, along said
right-of-vway line, South 00°52'02" West 198.68 feet to the Northerly line of a
4parce1’de5cribed in Deed Volume M86 Page 21331, Klamath County Deed Records;
thence North 89°07'58" West 184.48 feet to the Northwest ccrner of said parcel;
thence South 4°21'32" West 529.30 fe he Southwest corner of a parcel
described in Deed Volume M83 Page 14 , unty Deed Records; thence
South 1°24'02" West 400.00 feet to the Northwest corner of a parcel of land
described in Deed Volume M77 Page 2497, Klamath County Deed Records; thence,
along the Westerly 1 South 00°18'03" West 303,69 feet, more
or less, to the Northerly right—of-way he Klamath Falls-Lakeview
uighway 140; thence following sald right—of-way line 739.77 feet along the arc
of a 11,489.16 foot radius curve 1eft, the long chord of which bears North
62°52'49" West 739.63 feet to the Southeast corner of a parcel of land
described in Deed Volume 203 Page 199, Klamath County Deed Records; themce
North 8°56'32" East 227.46 feet to the Northeast cormer of said parcel; thence
North 8°48'39" East 1935.93 feet to the Southwest cormer of that parcel
described in Deed Volume MB7 Page 15532; thence, along the Southerly boundary
of sald parcel South 80°14'22" East 600.61 feet to the True Point of beginning;
»goncainingr32.01 acres, more Or:less. : ’

1

STATE OF OREGON: COUNTY OF KLAMATH: sS.

day

" Filed for record at request of ‘ Klamath County Title Co. the 23rd
o Jam.  AD,D 90 g 1:51  ofclock ~ P M., and duly recorded in Vol. M9C
Cof ) Mortgages on Page 1581

1581 .
Evelyn Biehn . County Clerk
FEE $18.00 ' . By 1o

.




