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December . 19.89

, between

“THIS TRUST DEED, made this
FLOYD MC.. '

as Grantor,

MOUNTATN TITLE COMPANY OF KLAMAT

COUNTY

as Trustee, and

* BEVERLY R. CAMPBELL

as Beneficiary,

in o Klgma

. . ) WITNESSETH: :
 Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
County, Oregon, described as: :

with power of sale, the 'property

SEE ATTACHED LEGAL 'DESCRIPTION OF WHICH IS MADE A PART HEREOF BY THIS REFERENCE.

together yvitix all and singular the tenements, hereditaments and appurfenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING.PERFORMANCE of each agreement of graiiior herein contained and payment of the
FORTY-NINE THOUSAND FIVE HUNDRED AND_NO/100 _ .

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneﬁcia(y or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable

....September. 16....

The date of maturity of the debt secured by this instrument i

1990

s the date, stated above, an which the final installmen¢ of said note

becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by

the grantor without tirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. . o

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. -

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property: il the beneficiary so requests, to
join in executing such linancing statements pursuant fo the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public oflice or offices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other ’haznrgs ass the beneficiary may from time fo time require, in
an amount not:less than §.f311-] -3 ey b .., written in
companies acceptable to th;‘g';ﬁe_ icmrr},swn!;xa}gs};epny‘-{: eliloerhc latter; all
policies of insurance shall be delivered.fo the beneliciary as- soon as insured:
il the grantor shall lail .or any’ reason to.procure any such insurance and to
deliver said policies to the bencliciary at least fitteen days prior to the expira-
tion ol any policy of insurance now or hereafter placed on.said buildings,
the beneliciary may procute the same at grantor's expense. The amount
collected under- any tire or other insurance’policy. may- be:applied by beneli-
ciary upon any indebtedness secured herchy and_ in such order as bencliciary
may determine, or at option of beneliciary ‘the ‘entire amount 'so collected, ‘or
any part thereol, may be released to grantor: Such_application_or release shall
not ‘cure or waive any default or notice of detault hereunder or invalidate any
act done pursuant to such notice. . o

5. To keep said premises iree from construction liens and to . pay all
taxes, assessments and other charges that may -be-levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly déliver seceipts therefor
to benelficiary; should the grantor fail to make payment of any taxes. assess-
ments, insurance premiums,. liens_or other charges payable. by grantor, either
by diréct payment or .by providing beneliciary with funds.with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby,; together with -the obligations- descrived - in.paragraphs 6 and 7 of this
trust . deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
cavenants hereof and for such payments, with interest -as aforesaid, the prop-
erty hereinbefore described, -as well as the grantor, shall. be bound o the
same extent that they are bound -for the payment of the oblidation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this- trust. deed immediately. due .and payable and
constitute a breach of this trust deed. L .

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

To appear in .and defend ‘any ac ion' or: proceeding pv.!rpor'ﬁng fo

aflect (h’e security rights or powers of bencliciary or trustee; and in any suit, .

action or proceeding in which the beneliciary or frustce may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneficiary’s or trustee's attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the ticiary’s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said propeety shall be taken
under the right ol eminent domain or condemmnution, benehiciary shall b the
right, if it so_elects, to require that all or any portion of the monics payable
as compensation for such taking, which are in excess of the amount required
to pay zll reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable cosis and expenses and attorney’s fees,
both in_the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at ifs own expense, to take such actions
and . execute such -instrumients -ax shall be necesaary ‘in obtaining such com-
pensation, promptly upon beneticiary’s request,

9. At any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation ol this deed and the note ior
endorsement (in case of full reconveyances, for cancellation), without atfecting
the liability ol any person for the pay of the i bted: trustee may
(a) consent to the making oi any map or plat ot said property; (b) join in

granting any easement or creating any restriction thereon; (c) join in any
subordination or other afreement atfecting this deed or the lien vr charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the '‘person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

) © 10. Upon ‘any defauit by grantor hereunder, beneliciary may at any
:time without notice, either in person. by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own nume sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebledness secured hereby. and in such order as bene-
ficiary may determine.

. 11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits. or the proceeds of fire and other
jnsurance policies or compensation or awards for any taking or damadge of the
property, and the application or release thereol as aforesaid, shali not care or
waive any delault or notice of default hereunder or invalidate any aci done
pursuant to such notice.

132. Upon.default by grantor in payment of any indebtedness secured
hereby or in his performance of any agrcement hereunder, time being of the
essence with respect to such payment and/or periormance, the beneliciary may

- declare all sums secured hereby immediately due and payable. In such an

event the beneficiary at his election may proceed to foreclosz this trust deed
in equity as a mortgage or direct the frustee 1o foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby.whereupon the trustee shall tix the time and place of sale, dive
notice thereof as then reguired by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced foreclosure by advertisement and
cale, and at any time prior to 5 days before the date the trustee conducts the
cale, the grantor or any other person so privileged by ORS 86.753, may cure
the. defauit or defaults. Il the delault consists of a failure to pay, when due,
sums. secured” by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had-no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance r_equnred undex: the
cbligation or trust deed. In any case, in addition to curing the defauit or

- defaults, the person effecting the cure shall pay to_the benetficiary all costs

and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law. .

¥ . 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice oi sale or the time to which said sale may
be postponed as provided by law. The (trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction’ to the highest bidder for- cash, payable ai the time of sale. Trustee
shail -deliver- to. the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of tact shall be conclusive prooi
of the truthiulness thereof. Any person, excluding the frustee, but including
the grantor and beneficiary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein. trustee
shall apply the proceeds of sale to payment oi (1) the expenses of sale, in-
cluding the compensation of the trusiee and a reasonable charge by frustee’s
attorney. (2) fo the obligation secured by the frust deed. (3} to all persons
having recorded liens subsequent to the interes «f the trustee in the trust
deed as their interesfs suay appear in the order of theie priogity and (4) the
surplus, i any. to the grantor or fo hix successor in interest entitled fo such
surplus.

16. Beneliciary miay from
sors to any trustee named herein ten appoinred here-
under. Upon such appointment, without con ce tc rhe successor
trustee, the latter shall be vested with ail title. powers and dutics confercred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be tnade by writzen instrument executed by Lencficiary.
_which, when recorded in the mortgade reonrds of the county or counti
which the properts is situated. shall be conclinive proot of propers appointme
of the sutcessar teusiee, -

Trustee accepts this irust when this deed, duly erecuted adid
acknowledged is made a public record as provided by law. Trustes is not
obligated to notily any party hereto of pending sale under any other deed of
frust or of any action or procceding in which grantor, beneficiary or trusfee
shall be a party unless such action or proceeding is brought by trustee.

a SuCCHSSOr OF SHOCeS-

NOTE: The Trust Deed Act provides that the trusice hereunder must be either on unm’ney, who is an active member of the Oregon State Bar, a bank, trust company
or savings.ond loon ossociation outhorized” to do business under: the laws of Oregon or ‘the United -States, a title’ inswrance company authorized ta insure title lo real
property of this state, its subsidiaries, affiliotes, agents or branches, the United States or any agency therect, or an escrow agen: licensed under ORS 896.505 o 496,585,
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The grantor coi'enéntsAén‘_d vaéie‘e.é‘ to .and with the »b‘eheficigry and those claiming under him,

e
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that he is law-

fully seized in fee simple of said described-real _property and ‘has -a valid, unencumbered -title thereto except

none..

and that he will warrant and foféver dejbf,end'ithe same against all

persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primari

1y for grantor’s per al,-tamil household ee I
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This deed applies to,

personal representatives, successors and assigns. The term beneticiary shall

inures to the benefit of and binds all parties hereto, their heirs, legatees,
mean the holder and owner, including pledgee,

ortant Natice below

X

devisees, administrators, executors,
of the contract

secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his h
¢

* |MPORTANT NOTICE: Delete, by lining oul, whichever warranty {a) or {b} is
not applicable; if warranty {(a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply. with the Act and Regulati L ired
disclosures; for this purpose use Stevens-Ness Form No. -1
If compliance with the Act is not requireghadi 11

: . 7
9, or equivalent. :
ADRIARA PEDROZA

dNOTARY PUBLIC-CALIFORNIA,
1.0S: ANGELES COUNTY

COyM. EXP. SEPT. 24,1933
Al )

e 2

{If the signer of the above is a corparation,
use the form of acknowledgement opposite.)

CAT. NO. NNO0627
TO 1944 CA (9-84)

(Individual)

STATE OF CALIFORNIA :
counTy OF _LOS Angeles

on December 22,1989

b

before me, the undersigned, a Notary

first above written.

EFEFRE OF NREGON.

G TICOR TITLE INSURANCE

public in and for

said State, P?ﬁﬁaﬁﬁa‘ﬁ&“céof AND LAURA MU

(SEAL)

,;personally known to me or
proved to me on the basis of satisfactory evidence to be
the person_gwhose name e subscribed to the
within instrument and acknowledged that _E}:_l_e_y exe-
cuted the same. :

WITNESS my hand and official seal.
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Signature

e

2

ADRIANA PEDROZA
ok OTARY PUBLIG-CALIFORNIA

1.0S ARGELES COUNTY
EXP. SEPT. 24,1993

by said
terms of
4 to you
deed the

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be dtlivcn‘d to the trustes for cancellation bsfore reconveycnca will be muode.

TRUST DEED

. (FORM No. YS_B'I) e .

1C, GOY

"j1861 Horton Avenue . .. .-
_Downey.s. CA 90280 e

: SPACE RESERVED
Grantor

FOR

_____—____________,—————_—:_‘—:—’———-——’_'/-——"“""_:

STATE OF OREGON,
County Of cooceeueermceneses
certify that the within instrument
was recejved for record on the

................ " »

M., and recorded

RECORDER'S USE -

e
R [\FT:ER RECQBDING: RETURN TO . .

MOUNTAIN TITLE COMPANY OF ..
KLAMATH COUNTY

Record of Mortgages o aid County.
Witness my han i
County affixed.

it




4607
MTC NO: 22300

LEGAL DESCRIPTION

A parcel of land situate in Section 6, Township 35 South, Range 7 East
of the Willamette Meridian, Klamath County, Oregon, being more
particularly described as follows:

Commencing at the intersection of the Southerly line of Government Lot
106 of said Section 6 with the Westerly right-of-way line of the old
Dalles-California Highway (State Highway No. 427); thence North €@
degrees 13’ 00" East along said right-of-way line 118.00 feet to the
point of beginning for this description; thence continuing along said
right-of-way line North 00 degrees 13’ @@" East, 157.00 feet; thence
leaving said right-of-way line West along the Southerly line of that
certain parcel of land conveyed in Deed Volume M65, page 546 of
Klamath County Deed Records a distance of 279.92 feet to the mean high
water line of Agency Lake; thence Southerly along said mean high

water line to a point where a line that is 118:00 feet Northerly of
but parallel to said South line of Government Lot 19 intersects said
high water line; thence leaving said -high water line East, 278.09 feet
to the point of beginning. .

Tax Account No.: 3507 @06BD 03100

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Mountain Title Co. the 23xd
of Jan. AD, 19 90 4t 4:04 o'clock PM., and duly recorded in Vol. __M90
. . “of Mortgages : on Page 1605 .
. Evelyn Biehn County Clerk
FEE , , By _NO Verlome “SViuetlom lre




