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THIS MORTGAGE, Made this 1TH g LR i
A. SPRAGUE, SR.

. hereinafter called Mortgagee,
WITNESSETH, That said mort D FIVE HUNDRED TWENTY
35,525 T Dollars, to mortgagor paid by said mortgagee, does hereby grant,

bargain, sell and convey unto said mortgagee, mortgagee’s heirs, executors, administrators and assigns, that certain
real property situated in ATH County, State of Oregon,.bounded and described as foliows, to-wit:

LOT 3 IN BLOCK 1 OF BUREKER PLACE, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.
TAX ACCOUNT NO: 3909 011CB 03900 - V

{F SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE]

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fAxtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.
To Have and to Hold the said premises with the appurtenances unto the said mortgagee, rnortgagee’s heirs, executors, administrators
and assigns forever. )

This mortgage is intended to secure the payment of a certain promigsory note, described as follows:

PROMISSORY NOTE DATED JANUARY 17, 1990 IN THE AMOUNT OF $35,525.00 IN THE NAMES OF
GEORGE A. SPRAGUE, SR., AND GEORGE A. SPRAGUE, JR., MATURING FEBRUARY 1, 2005.

The date of maturily of the debt secured by this mortdage is the date on which the last scheduled  principal payment becorne: due, to-wit:
..,‘..A.EE,B.RUAR.Y.‘..1,,.,20,05..,ANITH RIGHTS TO FUTURE ADVANCES AND RENEWALS

The mortgagor warrants that the proceeds ol the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor's pen_'sonal, family or household purposes (see Important Notice below),

————R%’&%}ﬁggﬁﬁ?é&%%mﬁgmﬁ%%ﬁﬁw %\?{ Kmmm&ssigns, that mortgagor is jawlully seized in fee

simple of said premises and has 2 valid, unencumbered title thereto

and will warrant and forever according to the terms thereof; that while
any part of said note remains h may be levied or assessed against said
property, of this mortgage or i i : that mortgagor will promptly pay and
satisfy any and all liens or encumbrances that are or i i part thereo: or to the lien of this mortgage: that mortgagor,
will keep the buildings now on or which may be hereaiter erec ed in favor of the mortgagee against loss or damage by lire, with extended

coverage, in _the sum of $. FULLAMOUNT or pani ntable to the mortgagee, and will
have all policies of jnsurance on said property made payable to the rt "s i 4 d will deliver all policies of insurance on said
premises to the mortgagdee as soon as insured; that mortgagor will kee, ildi 2 i ises in good repair and will not commit or suller
any waste of said premises. Now, therefore, i1 said mortgagdor sha. i ined and shall pay ding to its
terms, this conveyance shall be void, but otherwise shall remain i force as a mortgage to secure the performance of all of said covenan
of said note; it being agreed that 2 {ailure to perform any covenant herein, or if proceedings of any kind be taken to foreclose on any fien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgagde at once due and payable, time being
of the essence with respect to such payment and/or performance, and this mortgage may be for i iter. And if the morigagor shall fail to
i ft nce premium as above provided for, the mortdagee may at mortgagee’s option do so, and_any pay-
is mortgage, and shall bear interest at the same rafe as said note without waiver, how-
ever, of any right arising to breac. . d this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee
at any time while the mortgagor neglects to repay any sums so peid by the mortgagee.

In the event of any suit or action being instituted to foreclose this mortgage, party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party 1 i s and title search, all statutory 2 uch further sum as the trial court may
adjudge reasonable as the p! HE " fees in such suit or action, and i y judgment or decree entered therein the
losing party further i i raili - attorney's lees on such appeal, all such
sums to be include b # . i 1 11 apply to and bind the heirs, executors, administra-
tors and assigns o i 1 G H . i ion i foreciose this mortgage, the court may, upon motion
of the mortgagee, appor il isi 17 i 1 the pendency { such foreclosure, and apply the. same,

first deducting all proper charges direct in its judgment or decree.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that it the‘copt.ext so requires, the singular
includes the plural, and all grammatical changes shall be made so that this mortgage shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and yea irst above written.
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GENERAL ACKNOWLEDGMENT

tate of CALTFORNTA

On this the 22 day of

1990, before me,

County of © LOS"ANGELES HELEN I. ESCOBEDQ

the undersigned Notary Public, personally appeared

GEORGE A. SPRAGUE JR.

[0 personally known to me
XRxproved to me on the basis of satisfactory evidence
to be the person($) whosename(§) " §s __ subscribed to the

within instrument, and acknowledged that _____he executed it.
WITNESS my hand and official seal. '

2/ 00 Lo

Notary's Signéitur” HELEN I. ESCOBEDO
ATTENTION NOTARY: Although the information requested below is OPTIONAL, it could prevent fraudulent attachment of this certificate to another document.
Title or Type of Document CO=SIGNER_ON_MORTGAGE._LOAN
THIS CERTIFICATE P

MUST BE ATTACHED NumberofPages - 1~ Date of Document ___ JANU 1.7...19¢
TO THE DOCUMENT ¢ L —JANUARY—1.7—1990.

’ DESCRIBED AT RIGHT: Signer(s) QOther Than Named A‘bove

R ozezsese

NATIONALNOMRYASSOC\AHGN «B235 Remmet Ave. « P.O. Box 7184« Canoga%:k CA 913047184

- STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of __Mountain Title Co. the 25th
“of ~_Jan 1990 ar__2:07 oclock —___P M., and duly recorded in Vol. __M90
' of - Mortgages " "on Page 1757

o RSP TS : . - : Evelyn Biehn ~ County Clerk
“FEE $13.00 R . ‘ By Xlilene MNiutleaalile




