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THIS MORTGAGE, Made this 2§ 77/day of SELTEMBER. — 1989, by WRAY PARTNERSHIP, a

Stephen Waddington Wray,
DALE A. FLEMING and JANICE M.

WITNESSETH, That said mortgagor, in consideration of TWO HUNDRED THREE THOUSAND THREE
HUNDRED TWENTY and NO/ 00 DOLLARS ($203,320.00) , to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in Klamath County, State of Oregon, bounded and described in the attached Exhibit "A",

Together with all and singular the tenements, hereditaments and appurtenances thereunta belonging or in
anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits
therefrom, and any and all fixtures upon said premises at the time of the execution of this morigage or at any time
during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs,
executors, administrators and assigns forever.

This morigags is intended 1o secure the payment of 2 certain Premissory note dated $££7; Z‘j 1989,
in the principal amount of $203,320 with interest thereon at the rate of ten percent (10%) per annum, and providing for
variable bayments, and the obligation of Mortgagor to Farm Credit Bank of Spokane under a Real Estate Contract
dated March /7 , 1988, in the principal amount of $535,000.

The date of maturity of the debt secured by this morigage is the date on which the last scheduled princibal
payment becomes due, to-wit: Note: May 1, 1990; Contract: March 1, 2008.

The mortgagor warrants that the proceeds fo the loan represented by the above described note and this
mortgage are for an organization or (even if mortgagor is a natural person) are for business or commercial purposes
other than agricultural purposes.

And said mortgagor covenants to and with the mortgages, his heirs, executors, administrators and assigns,
d in fee simple of said premises and has a valid, unencumbered title thereto and will warrant
same against all persons; that he will pay said note, principal and interest, according to the
terms thereof; that while any part of said note remaing unpaid he wiii pay all taxes, assessments and other charges of
i ed against said property, or this mortgage or the note above described,
ent; that he will promptly pay and satisfy any and all
ises or any part thereof superior to the lien of this
hereafter erected on the premises insured in favor of
verage in the sum of the full insurable value in a
company or companies acceptable fo the mortgagee, and will have a|| policies of insurance on said propeity made
payable to the mortgagee as his interest may appear and will deliver al| policies in insurance on said premises to the
mortgagee as soon as insured; that he will keep the building and improvements on said premises in good repair and
will not commit or suffer any waste of said premises. Now, therefore, if said morgagor shail keep and perform the
covenants herein contained and shall pay said note according 1o its terms, this conveyance shalf be void, but
otherwise shall remain in ful} force as a mortgage to secure the perfermance of all of said covenants and the payment
of said ilure ant herein, or if proceedings of any kind be taken to
i mortgagee shall have the option to declare the whole
amount unpaid on said note and on this morigage at ones dus and payabls, and this martgage may be foreclosed ot
any time thereafter. And if the mortgagor shall fail to pay any taxes or charges of any lien, encumbrances or
insurance premium as above provided for, the mortgagee may at his option do $0, and any payment so made shall be
added to and become a part of the debt secured by this morigage, and shall bear interest at the same rate as said
note without waiver, however, of any right arising to the mortgagee for breach of covenant, And this mortgage may
be foreciosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to
Tépay any sums so paid by the mortgages.

that he is lawfully seize
er defend the

Y suit or action being instituted to foreclose this mortgage, the losing party in such suit or
rees 1o pay all reasonable costs incurred by the prevailing party therein for title reports and title search, all
costs and disbursements and such § rther sums as the trial court may adjudge reasonable as the prevailing
party's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered therein
the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney's fees on such appeal, all such sums to be included in the court's decree. Each and all of the
covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
of said mortgagor and of said mortgagee respectively. In case su i
mortgage, the court may, upon motion of the mortgagee,
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of said premises during the pendency of such foreclosure, and app|y the same, first deducting all proper charges and
expenses attending the execution of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortgagor or morgagee may be more than one person;
that if the context so requires, the singular pronoun shall be taken to mean and include the plural, the masculing, the
feminine and the neuter, and that generally all grammatical changes shall be made, assumed and implied to make the
provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said morigagor has hereunto set his hand the day and year first above written.

WRAY PARTNERSHIP

By Vi JV%(A.;-; D ronin
T

~

eny,v }O\M(’. A\m @~ é>b—4\§>

STATE OF OREGON
) ss.
County of Klamath ) ” /
A o oo 2O 1989

N

e, 7
S Ppa[%onally,‘appeared the above named Michael Barnes Wray, a Managing Partner of Wray Partnership, and
_a;c}(nbwledge‘d .fhsijbgegoing instrument to be its voluntary act and deed.
S OTARY S 2
' Before me.™ "

Ve A
NGTARY PUBLIC FOR OREGON .
My Commission Expires: A

STATE OF OREGON
) ss.
County of Klamath )

Swlrmber s, 1989

: Personally appeared the above named Nancy Lee Dey, a Managing Partner of Wray Partnership, and
agknowle;igeq,the foregoing instrument 1o be its voluntary act and deed.

Before me.

Lispnas 777 L Uliameo
NOTARY PUBLIC FOROREGON
My Commission Expires: 1D /7 /q /

RETURN TO
KCTC
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STATE OF uhoh_iu;té'm,

Countyof __Dhen n\.;;t.

Personally appeared the above
acknowledged the foregoing instrument to be its voluntary a

MORTGAGE
Wray Partnership

ic

Dale A. Fleming and Janice M. Fleming

After recording return to:

KL ATHATH FRL 5
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Saaplommhen R, 19

named Mark Forbes Wray, & Managing Panne‘f'

ct and deed.

Before me.

F_Mesno.

Shima
NORARY PUBLIC FOR %
My Commission Expires: o115~

TATE OF OREGON

County of Klamath )
s that the within instru-
received for record on the
__,at
k_M., and recorded
in book/reelivolume ,page _
or asNeeffilefinstrument/microfilm/
reception No. Record of Mort-
gages of said Counly.
Witness my\pand and seal of

County affixed.

Name




1. 1837

swWt, in gection 23, Township 39 South, Range 9 T.W.H.
from the effect of chis conveyance, the South 126.7 feet
chereof; rer making the aforesaid excgpcion, 72.3 acres, and
SAVING and tion lying in Fomedale Road .

PARCEL 2: -
The NNE of Section 35 Township 49 South, Range g E.WHeo ¥Xlamath Countys
Oregon, SAVING AND EXCEPTING such portiomsé of sald premises 38 have been
conveyed to the United es of Americs bY deed recorded in Volume 326 at page
239, by deed recorded 0 at page 563, by deed recorded in Volume 45
at page 2 by deed recorded in Volume 83 at page 109 of Deed gecords of
Klamath County, Oregons and ALSO EXCEPTING that porcion of said realty acquired
py the United States of Americe under a declaration of taking in Jvolume 293 at
page 183 of Deed Records of Klamath Coumty, Oregon; ALSO EXCEPTING THEREFROM
portion lyling within Homedale Road .

PARCEL 3: )

Tract 19 of "400" gubdivision, NG THEREF ROM chat portion deeded YO
United States of America BY deed recorded February 7» 1936, in Deed Volume 105,
‘ page 608 for 1-B~1-4 Drain purposes. ALSO EXCEPTING THEREFROM that portion
deeded toO the United Srates of smerica bY deed recorded Acgust 26, 1960 in Deed
yolume 323, nage 581.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for recordJat request of Klamath Count Title Co. the __26th —— day

of an. AD., 19920 at 10:33 o'clock AM.. and duly recorded n Vol. M0 ——

of Moxrtgages ’ on Page 1834 .

Evelyn Biehn . County Clerk:
. By . I

FEE $23.00

Exhibit "A"




