TRUST DEED '\u/o!;%"@" Pags

e day Of .o Decembe . ]989, betweert

ght :

as Beneficiary,

WITNESSETH: g
Grantor jrrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
LAMATH __.County, Oregon, described as: :

e T e

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREOF . : . , g

‘rHIS TRUST DEED IS AN ATL-INCLUSIVE +RUST DEED AND IS BEING RECORDED
SECOND AND JUNIOR TO A FIRST PRUST DEED IN FAVOR OF WESTERN BANK -

e

e T

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter apperfaim'ng, and the rents, jssues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. .

. FOR THE PURPOSE OF SECURING P_ERF_ORMANCE of each agreement of grantor herein contained and payment of the

OTE. OF  EVEN. DATE.

i i

iiieem i e _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, pa iary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ARY RIS {2 AR

The date of maturity of the debt secured by this instrument is the date, gtated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, _conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the peneficiary’s option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - .

e

[

To protect the security of this trust deed, grantor agrees: ; . . L
1. To protect, preserv in said property in good condition granting any easement or creating any restriction thereon; (cj join in any
and repair; not to remove or«demaﬁsh any. building or improvement thereon; subordination’ of other a_greement atfecting this deed or the fien or charge
not to commiit or permit any. svaste of said property. . . L _thereol. (d) reconvey, without warranty, all or any part of the property. The
. T -or “testore  promptly. and in good and workmanlike fgrafntee in any reconveyance may be 'Jescribed as the ‘person or persons
manne i1di aprovénient. which may be. constructed, damaged or legally. enh}led thereto,” and the Tecitals therein of any matters or lacts shall
destroyed thereon, hen due all costs incurred therefor. N be conclusive proot of the truthiulness thereof. Trustee’s Jees for any of the

3. To com, iih all 1‘1“.5"0,(;;,,‘.,"5‘05' regulations, covenants, condi- services mentioned in this paragraph shall be not Jess than $5.
tions and restrictiol ing said -property; if the beneliciary sO requests, 19 o 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executind such ing ents pursuant fo the {nilorm Gommer-  time without notice, either in persof, by ugent or by a receiver to be ap-
cial Code as the - beneliciary ire and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
roper public office or offices; the.cost ol all lien searches made the indebtedness hereby secured, cnter upon and take pos ession of said prop-
by filing otficers or searching agencies as may be deemed desirable by the erty or any part !bereol.' in its own name sue Of otherw collect the rents.
beneficiary. ijssues and prolits, including those past due and unpaid, and apply the same,
74, To provide and continuously maintain insurance on the buildings Jess costs and expenses ol operation and collection, including reasonable attor-
now or. hereaiter erected on the said premises against loss of damage by lire qe;:"s fees upon any indebtedness secured hereby. and in such order as bene-
f other hazards as the bensficiary. T from time to time require, in ficiary may determine. -

¢ less than § lnSur.aE e.va nue...., written in 11. The entering upon and taking possession of said property, the
companies accep o the beneliciary, with Joss payable to the latter; all collection of such rents, issues and prolits, of the proceeds of firz and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies of compensation or awards for any taking on damagde of the
if the grantor shall fail .or_any reason to procure any such insurance and_ to property, and the applicatinn or release thereof as aforesaid, shall not cure of
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of delault hereunder of invalidate any act done

surance now of herealter placed on said buildings, pursuant fo such notice.

e the same at grantor's . The amount 12.. Upon default by grantor in payment of any indebtedness secured

insurance policy. Tied by benefi- of any agreement hereunder, time being of the
ciary upon i ¢ hereby and r as_beneficiary ch payment and/of performance; ¢ eneliciary may
may determine, O y the en moul] collected, OF  declare ed hereby immediately due and able. In such an
any part thereof, may be rel ntor. Such application or release shall  eyent th i jon may i deed
not cure or waive any default f detault hereunder of invalidate any in equity as 3
act done pursuant 10 such notice. . . dvertisernen H ustee to PUr

5. To keep said premises free from construction liens and to pay all Semedy, either at law or d beneficiary ma .

taxes, assessments and other charges that may be levied or assessed upon O the ben’cliciary elects to beneticiary of
against said property belore any part of such taxes, as_sessmen(g and other the trustee shall execute  an H ice of default
charges become past due or delinquent and promptly deliver receipts therefor nd his election to el the sai bed real property oy ligation
fo beneficiaryy should the grantor fail to make payment of any taxes, assess-’ H i
ments, insurancé premiums, 1i or other charges payable by: grantor, _either

mg

secured hereby whereupon the trusiee shall lix the time and place of sale, give
', oy " H notice thereof as then required by Taw and proceed 10 joreclose this trust deed
by direct payment Of by .provxdmg beneliciary _with tunds with w h to in the manner provided "h ORS 86.735 to 86.795.

make such payment, beneficiary may, at its option, make. payment thereof, 13, After the trus menced foreclosure by advertisement and
and the amount O paid, wx'th_inrerest at the rate set forth in the note; secured sale, and at any H i fore the date the tee conducts the
hereby, together with the obligations described in paragraphs 6 nnd 7 of this'  gale, the grantol o person 0 privileged by OR 753, may cure
trust deed, shall pe added to and become a_part of the debt secured by this the default or detault Prefsult consists of a Failure to pay, when due,
trust deed, without waiver of any rights a_nsnjg from breach of any ot the sums secured by the tru the default may be cured b¥ paying the
covenants ‘hereot and ior such payments, with interest as aloresaid, the prop- entire amou ther than such portion as would
erty hereinbefore described. as well as the grantof, shall be bound - to the not then be R uit that is capable of
same extent that they are bound for the payment of the obligation herein being cured H ired under the
described, and all such payments shall be immediately due and payahle with- obligation or t ed. - i iti H e delault or

H nonpuymcnt'thereol shall, at the option of the beneliciary, defaults y all costs

ced by this trust deed immediately due and payable and and expens - i H ipati st dee
breach of this trust deed. s together Wi the amounts provided

~To pay all costs, fees_and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
jn connection with or in enforcing this obligation and trustee’s and attoraney’s place designated in the notice of sale or the time 1O which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either

7. To appeat in and delend any action or proceeding purporting to in ane parcel or in separate parcels an i1 the parcel or parcels at
atlect the security rights of powers of beneliciary or trustee; and in any suit, auction to the highest bidder for cash, pay i of sale. Trustee

proceeding it which the beneliciary or trustee mity appears including shall delf to the purchaser its deed in form as required by law conveying

for the foreclosure of this deed, to pay all costs and cxpen3cs. in- the property O sold, but without any covenant of warranty, express ¢r im-
cluding evidence of title and the heneficiary’s of frustee’s attorney’s lees! the plied. The recitals in the deed of any matters of fact shall be conclusive prool
amount ol attorney’s fves ‘mentioned in this pacageaph 7 in all cases shall be of the truthlulness thereof. Any person, excluding the frustec, but including
fixed by the trinl court and in the event o an appeal Trom any judgment or the drantor and bencliciary, may purchase at the sade.
decree of the trinl court. grantor jurther afirees (o pay such sum as the ap- <15, ¥ ells pursuant (o the powrers provided hetein, tostee
pellate court shall adjudge reasonable as the beneliciary’s of trustee’s afror- shall apply the pt 1 xale to payment of (1) the expenses of xale, in-
noy's fren on such appeal - cluding lhrzcmnpcn:mti;m ol the frustee amd a lr.’l*ﬂh.’;"’l; charde by l(nntrr'n

H L, e is _attorney. (2) 10 the obligation secured by the prast dectd (4} (o all persons

Itis munmll) "““‘d thm.' . having record ions Lacquent 10 the interest of the tiusiee HE Nv’r trunt

8. In the evenf that any portion or all of said property shall be taken deed aa their interents may appear in the order of their privrity aml (4) the
under the right of eminent fomain or condemnation, heneliciary shall have the wrplus, if any. fo the Aranfor or fo his MeCeNar iy interest entitled (o auch
right, it it so elects, to require that all or any portion ol the monies payable surplus.

T eompensation lor such laking, which are in exCess of the amount required 16, Beneticiary may lrom fime to time appoint 2 sucgeshar 07 ICE
to pay all reazonable costs, expenses and attorney’s lees necessarily pai sors to any trustee named herein or fo any successor trustes appointed heres
incurred by, grantor i P id to beneficiar, under. Upon such appointet conveyance 1o the SUCCESHOT
applied by it Hrst upon 4 trustee, the latier shall be ve : . g d duties conferred
both in_the trial and appellate courts, necessarily paid i ; upon any trustee herel H i
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall 3

secured hereby; and grantor agrees, at its own expense, to take such actions which, when cecorded in the mortgage rec

and execute such instruments a3 shall be neceasary in obtaining such com- which the property is situated, shall be canci

pensation, promptly upon beneliciary's request. of the auccessor frusiee.

0, At any time and from time to time upen written request of bene- 17. Trustee accepls this trust when this deed, duly evecuted and
ficiary, payment of its lees and presentation of thiy deed and the note for is made & public record as provided by Jaw, Trustee is net
endorseruent (in case of full reconveyances, for Hlation), without allecting i party herelo ol pending «ale under & other deed of
¢the liability of any person for the payment of the indebtedness. trustee may { proceeding in which. grantor. beneliciary or fruseee

(a) conasent 0 the making of any map or plat of said propertyi (b) join in unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act provides thot the tusiee hereunder munt be either on olormney, who s an_octive member of the Oregon Stote Bor, & bank, trust @MESY
or savings and fogn association quthorized 10 do business undes the lows of Oregon or “the United States,” 2 yitle insurance cempany authorized 1o NSUre yitle to reg
propesty of this stote, its subsidiaries, offilicies, agents of branches, the United Stoles of any agency thereof, or on escrow agent ficensed under ORS 496,505 to 56,585,




“The. grant‘or. covenants and agrees to and with

fully-seized in fee simple of said described real-

éhd that he will warrant and forever defend the same agai

The grantor warrants that the proceeds o
(a)* primarily for grantor's personal, family o
(b) for an organization, or (even if grantor i

This deed applies to, inures to the benetfit of and
personal representatives, successors and assigns.
secured hereby, whether or not named as a ben
gender includes the

IN WITNESS WHEREOF, said

————e

* IMPORTANT NOTICE: Delete, by lining out,
not applicable; if warranty {a) is
“as such word is defined in the
beneficiary MUST comply with the Act and Regulation
disclosures; for this purpose use Stevens-Ness Form
1f compliance with the Act is not required, disregard this notice

applicable and

by ma

{1f the signer of the above is o corporation,
use the form of acknowledgement opposite.)

STATE OF OREGON,

County Of cooicemsrmesieess

This in;tmment was acknowledged- belore me on

for Oregon
(SEAL) HOTARY PLBLIC- CALIFORSA

commi

{ the loan represented by the abov
¢ household purposes

s a natural person) are for business of com

teminine and the neufer, and the singular num

grantor has hereunto se/t‘ his hand the day and year first ab

‘the beneficiary and those clajtmingv' under him, that he is law-
property: and-has-a valid; unencumbered -title thereto -

nst all persons whomsoever.

o described note and this trust deed
(see Important Notice below),

mercial purposes.

are:

binds a‘ll parties hereto, their heirs, legatees, devisees, administrators, executors,
ficiary shall mean the holder and owner, including pledgee, of the contract

construing this deed and whenever the context so requires, the masculine
ber includes the plural.

e written.

whichever warranty (a} or ib) is
the benefidary is @ creditor
Truth-in-Lending. Act and Regulation Z, the

king required

No. 1319, or gquivulen'.

STATE OF OREGON,

County of ...

This instrument was acknowledged beiore me on ...

Notary Public for Gragan T )

(SEAL)
) My commission expires:

‘GENERAL ACKNOWLEDGMENT

oooctclooolo-no-oo

oo..o--.oo-.--...o.-ca-o--.a.oonl.o-no-.

State of Californié/

SS.

the undersigned Notary

.o-o..o-.o--oo--.---.-acoo--.oo-o--oooo-b.o.c-o

/’/————//—/

AFTER RECORDING RETURN TO

w T

e.o.o--uo-o-u.----o-coa

S

CaL-23

.oo-o--.-.-o-o-o-o-...--

JarAR

/-
On this thc—,/_o._Jay of '(9ZQ before me,

e HRIH

Public, personally appeared

prarr E S fAPTH EAATH

he basis of satisfactory evidence

el T

[E/pcrsonally known to me

O proved to me ont

to be the pcrson(s) whose name
within instrument, and ackn
WITNESS my hand and

subscribed to the
<ecuted i,

e

Notary's Signatal

was received for record on the
N
..... N

at

in boo?c\/\r\ecl/ volume No.

page ... ) $ee/tilefinstru-

ment/. microfilm/reception Fo1 e S ,

Record of Mortgages of said County.
Witness fhg hand and seal of

County affixed.

‘SPACE RESERVED
FOR or as
RECORDER'S USE
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EXHIBIT "A"
DESCRIPTION OF PROPERTY

The following described real property situate in Klamath County, Oregon:

PARCEL 1:

The North 250 feet of the West 210 feet of lot 1 in Block 6 of fract
1080, Washburn park, according to the official plat thereof on file in the
office of the County Clerk of Xlamath County, Oregon.

PARCEL 2:
A tract of land situated in Tract 49, Enterprise Tracts, a duly

recorded gubdivision, also being in the NE3SEL Section 4, Towaship 39 S«» R, 9
E.W.HMe, ¥1amach CountVy, Oreyon, more particularly described as follows:
Beginning at the JHorthvest cormer of lot 1, Block 6, Tract 1080, Vashburn Patk,
a duly recorded subdivision, said point being §. 47°30'05" We 692.61 feet from
the Fast t cornerl of said Section 4; thence H. 89°55'10" W. 26.85 feer; thence
g. 00°04'50" . 50.00 feety thence along the arc of a curve to the left
(central angle = 21°06'45" and radius = 170.00 feet) 62.64 feet; thence along
the arc of a curve to the right (central angle = 21°06'45" and radius = 230.00
feet) 64,75 feel to a point on the West line of said Lot 1, Block 6; thence N.
00°04'50" E. 194.08 feet to the point of pegianing, containing 3446 square
feet, with bearings based on said Tract 1080, Washburn Park.

PARCEL 3:
The South 169.56 feet of the West 210 feet of Lot 1, Block 6 of Tract

1080, ‘{lastburn Park, according to the official ‘plat thereof on file in the
office of the County Clerk of Klamath County, Oregomn .

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of W the. _26th ___ day
of Jan. AD., 1990 at 1:56 ~ oclock —EM., and duly recorded in Vol. 190
£ Mortgages on Page _48/2
Fvelyn Biehn. County Clerk
Fgg  $18.00 By Pauifeams S Ylcilemaldie
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