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‘THIS TRUST DEED, made this ... 255 dav of .. December . et
GEE BaBE ENTERPRISES, ¥ , between

'FORM No. 881—Oregon Trust 6eed Series—TRUST:DEED. ’

1

ILDRED COLVIN

as Grantor, . bESLIE KLEIN
M

SRR

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

fots 8A, 8B, 8C, 8D, 9A, 9B, 9C and 9D, all in Block
'5', RAILRQAD ADDITION TO THE CITY OF KALMATH FALLS, in
the County -of Klamath, State of Oregon -

together with all and singular the ter ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granior herein contained and payment of the

wm of ... .Eleven Thousand a 100thg=m===

Dollars, with interest thereon according to the terms of a promissory’
the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable AugustBl e ey 19..90...
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and -payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first ‘having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. ' . .
To protect the security of this trust deed, grantor agrees: . . . L

. 1. To protect, preserve and maintain said property in good condition granting any easement or creatind any restriction thereon; (c) join in any

and repair; not to remove or demolish any building or improvement thereon; subordination or other afreement atiecting this decd or the lien or charge

not ‘to cgmyit or per'Tnit_ any waste of said plmpcrtl)il. i ; 4 " 2’:22’&2 {:)mr_le;:o;l;;);; wl:’hzul wurrngry,dull {)}r gny pﬂ;'l of the property. The

. To complete or restore promptly and in good and wor manlike m, veyance may De escribed as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any maiters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prc:iol. olh'the truthh;’lness thereof. Trustee's lees for any of the

3= To comply with all laws, or i r i co ts, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions: affecting said property; if the beneliciary so requests, to : 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such financing statemenls pursuant to the Uniform Commer- time without nofice, either in person, by afent or by a recetver to be ap-
Lial Code as the bencliciary may require and to pay lor filing same in the pointed by a court, and withaut regard to the adequacy ol any security lor
proper public office or: offices, as well as the cost.of all lien searches made the indebtedness hereby secured, enter upon and take passession of said prop-
by filing ofticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . ) . o isses and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
no:iv or )f‘"e}?hel;x erecéed ont the said premises a%amst ,!oss or damage by fire ?'e).'s fees u[;:r; any indebtedness secured hereby, and in such order as bene-
and such other hazards as iary may from time to time require, in iciary may determine.
an amount not less than ¥ & A nsurance.-Vv lue.-..., written in 11. The entering upon and taking possession of said property, the
companies acceptable to ‘the ‘beneficiary, with, loss payable to-the latter: all collection of such rents, issues and profits, or the proceeds of fire and other,
policies of insurance [shall be delivered to the beneficiary as soon as insuéed,- insurance policies or campensation or awards lor any taking or damage of the
il the grantor shall fail .or any reason to procure any such insurance an to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive ar’:y default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant fo such notice.
the beneticiary may  procure the same at grantor's expense. The amount
collected under any fire or other insurance icy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor, Such application or release shall
not cure or waive any default or notice of detault hereunder or invalidate any
act done pursuant to such notice. ) .

5.'To keep said premises free trom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any. part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
io beneliciary; should the grantor fail to make payment ol any taxes, assess-  secyred hereby whereupo H d place of sale, dive
e e premiums, i gotg:;;,.’c';;;’é;s [Payable by Jrantor, elther motice thereol s chen required by, law and proceed fo foreclose this trust deed

! ay B : . in the manner provided In . 0 86.795. .
make such payment, beneliciary may, at its_option, make payment thereot, 13. Aftfr the trustee has commenced foreclosure by advertisement and
and the amount so_paid, " t the rate set lorth in the nofe secured  iple, and at any time prior to 5 days before the date the trustee conducts the
hereby, togetber with bed in paradraphs 6 and 7 of this  ga1e, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become o ot o R e o by this  ine defauit or defaults. 11 the detaul Comsists of a lailure to pay, when due,
trust deed, without waiver of any rights arising {rom breach of any o the  soms secured by the trust deed, the delault may be cured by paying the
covenants_hereof and for such payments, with interest as aloresaid, the prop-  entire amount due at the time of the cure other than such portion as would
T e S A R e e e i capatie of
same exfe 1€, " A 1 may cu - tenderin e performance required under e
described, and all such payments shall be immediately due and payﬂble.lf':th- lo’;:‘ﬁggat?::: or !‘;ﬁst Edeec;. In ’an; c;se,gin adgition to curinz the delault or
out notice, and the nonpayment thereol shall, at. the option of the beneficiary,  defaults, the person etlecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed, . . . todether with frustee’s and attorney's fees not exceeding the amounts provided

. To pay all costs, fees and expenses of this trust including the cost by Iaw.
of title search as well as the other costs and expenses of the trustce incurred 14. Otherwise, the sale shall be held on tkhe date and at the time and
in connection_with or in enlorcing this obligation and trustec's and attorney’s place designated in the notice of sale or the time fo whic_:h said sale may
fees actEnHTg incurred. aeid defond any action or proceeding purporiing ‘0 be pos(poned’ as provided l:y law. lThe c‘imsl:eil ma,; 1515” said lproperty e;lhex;

7..To appear in an efe ¢ ac t in one parcel or.in separate parcels and shail se e parcel or parcels a
alfect the security rights or powers of beneficiary or frustee; and in any suit. auction I:o the highest ,;)idder plor cash, pnyn‘ble at the lﬁne of 5‘112 Trustee
action or proceeding in which llheh?cn;hc;nr)‘ or fms;lce may ap‘ywn including shall deliver to the purchaser its deed in lorm as required by law conveying
any suit lor the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
Cluding evidence of title and the beneliciary’s or trustee's aftorney’s fees; the  plied. The recitals in the deed of any Y mtters of fact shall be conclusive proot
amcziurg Dlhﬂllo_fﬂ'ﬂ"s fees I;Fﬂﬂ'?gt‘d in ”"Sl pamﬁmph’ ';' in all C-'{SG;;}'DH be of the lruthlul;rts’s thereol. Any person, exvcluding lrho frustec, bul including
fixe y the trial court and in (he event ol an appeal from any judément or the grantor an eneliciary. may purchase at the sale.
decree of the frial court, grantor lurther agrees to pay such sum as the op- s When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge * ble as the beneliciary’s or frustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fces on such appeal. cluding !h(e;cornper’:saﬁg? of the trustee and a reawnabtlé chargc by trustee’s

2, PR} nte atforney’, } to the o idation secured by the trust deed, (33} to all persons

{l‘ ”s"i’;‘"ml{‘.‘r -;"l:,.’”’(“("l H;‘:{l’l. v or all of sakl property shall be taken ’;.wll"g "lm'm':d hrn{! Pk ”‘f in“;"s' 'ol’t}'u- ity ind‘h((:{)”;‘)f‘

. In the event 10 any  poriees §osand properfy aas A deed ax_rheir interests piay appear i the order of their priority arn e
uniler the right of erminent domain o1 vondemnation, bencticiary shall have the aarplua, sl any, to the granor o fo his sucvessor in inferest entitled (o sich
right, I it w0 clectn, ta regquite that all or any portion of the monles payable aqrplus.
aa compensation lor ruch taking, which are In exeess ol the amount requiired 16, Beneliclary miay drogy titae fo e Appoind A CCesIOr OF Aueces.
to pay all reasonable costs, expenacs and attorney’s lees necennatily paid or sors 0 any trustes namied herein 0t ang eueCessos trustes appointed herr
incurred by Arantor in such proceedings, shall be paid (o beneliciary and under. Upon such appointment, and without conveyance I the successer
applicd by it lirst upon any reatonable conta and expenses and aftorney fees, trastee, the lattee shall be vested with all titie, powers and duties contersed
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed heseunder, Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneficiary,
secured hereby; and. grantor agrees, at ils own expen:o, to take such actiona which, when recorded in the nrortgage records ol the county cor counties in
and - execute such’m:numims l‘!s' shall ‘be necessary in obtaining such com- which the property is situated, shall be conclusive preot of propet appoinfment
pensation, promptly upon beneliciary 8 requ.esl. B of the successor frustee. .

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly exrcuted and
ticiary, payment of its lees and presentation of this deed and the note for acknowledged -is. made a public record as provided by law. Trustee is nGt
endorsement (in case of full reconveyances, for cancellation), without alfecting - obligated to notily- any party herefo of pending sale under any other dred of
the liability of any pesson for the .payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary o7 trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

Jebted:

12. Upon default by grantor in payment ol any indei S5 secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby i i . due and payable. In such an
event the beneliciary at his election may p foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust dged by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to dvertisement and sale, the beneficiary or

i il notice of default
and his electio ! i bligation

NOTE: The Trust Deed Act provides that . the trustee hereunder must be sither an attarney, who is an active member of the Oregen State Ba
or savings and logn asseciation authonzed 1o .do business under the laws of Oregen aor the United States, o sitle instance ay outhori
property of this state, its subsidiaries, affiliates, agents o bianches, the United States or any ogency thereof, o an esIrew age 3,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real’ property‘and'has“ a valid, unencumbered title thereto,” except
SUBJECT TO that Land .Sale Contract dated February 14, 1983, wherein THOMAS

J. COIT and MATTIE;M;;COIT'are'Vendors.and‘Gee BaBe,EnterErises, a Partner-|
ship is- Vendee, which Land Sale Contract was recorded on Fe

in Volume M-83 at page. 2492. - : o .
and that he will warrant and f%rever d?agznd the same against all persons whomsoever.

bruary 16, 1983

The grantor warrants that the p_roceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see I. Notice below),
F0 Y SURS N RSO, LR Y R R B T R R iR B{ I UR 2 o SR DY

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

> IMPORTANT NOTICE: Deleté, by liriing ‘out, whichever warranty {a} or (b) is GEE BaBe ENTERPRISES,
not_applicable; if warranty {a) is applicable and the. heneficiary is a creditor
as such:word is defined in the Truth-in-lending - Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. - 3

1 compliance with the Act is not rquiredrdisregurd this notice. T > Michael Beeson

{1f the signer of the above is a corporation,
use the form of acknowledgement opposite.}

STATE OF OREGON, L) STATE OF OREGON
County of ... Klamath) . . County of

This instrument was acknowledged before me ox_'x: " This instrument was acknowledged before me OR .ooooiiniiees
__December.13.,195.89 by
_.MICHAFL. BEESON.

ry Public for Oregon Notary Public for Oregon

. (SEAL)

: ‘(\_}'—;:oérmissioﬂ, ex;; res: 9 / 16 / 93 My cammission‘ éxpires'." -

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have bean paid.

, Trustee

The undersigned is 'the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
‘trust deed have been iully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together.with said trust. deed) apdito reé:onvey, without warranty, to the parties designated by the terms of said trust deed the

estate now. held by you under the same. Mail reconveyance and-documents o : e e e

DATED: loiinien i ety IS

Beneficiary

Do not lose or dastroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trusies for concallation bafore reconveyonce will

TRUST DEED | = STATE OF OREGON,
: (FORM Ne g1} 10 00T oL o C County of
STEVENS.NESS LAW.PLB. CO., "D"TLANDwO"‘. * K N B . . I C(\rtif}’ that the with,'n instrumcnf
was received for record on the 26th.day
OF weeeencmeneneeecass 21 VAR ,1990...,
o'clock .P._M., and recorded:

SPACE RESERVED:
FOR - page
RECORDER'S USE ment/microfilm/reception No..
S ’ Record of Mortgages of said County.
Witness my hand and seal . of
County affixed. -

Beneficiary

AFTER RECQRDING,RVETUBN To : . . L
. : e o R Evelyn Biehn.,. County.Clerk

NAME TITLE

v

Leslie Klein
426 Main Street
Klamath® Falls, OR 97601

Fee $13.00.

BY QL e cbeae. Yt Benaldcie. Deputy




