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as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

KLAMATH Oéeﬁg%ré, described as:

i

n SR e COUNtY.
SEE EXHIVBIVT AT ATTACHED HE

08

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE. P‘URPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
wum of . THENTY THREE THOUS AND FIVE HUNDRED & ND/1007- mmm—m—— T TTTIITED
f--'.'f-f—__—f——.'.-...szg..’ 500‘ 00 ) "_:—?—T.--——"‘—‘_,..Dollnrs, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiar rder and made by grantor, the final payment of principal and interest hereof, i
not sooner paid, to be due and payable Februanry TS SR 1997 ...

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In t.he event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, as§igned or thenated by the grantor without Hrst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by, this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

ﬁ:* }"_:::
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To protect the security of this trust deed, grantor agrees: D 5
1. To protect, preserve and maintain said property in good condition granting any easement or creating any _resm’c_n'on thereon; fc¢) join in any
and repair; not to remove or demoiish any building or improvement thereon; subordination or other nﬁrccment aftecting this deed or the lien or charge
not to commit or permit any waste of said property. N - thereot; (d) reconvey, without warranty, all or any part of the property. The
. Ta complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be deseribed as the ‘“‘person o0F persons
manner any building or improvement which may be constructed, damaged or legally cntitled thereto,”” and the recitals there'n of any muatters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be qonclusnvq proof ol the truthtulness thereol. Trustes's {ees for any ol the
3. To comply with all laws, ordinances, refulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions atlecting said property; it the beneficiary so requests, (0 10. Upon any delfault by grantor hereunder, beneficiory may at any
join in esecuting such financing sratements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the.beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security lor
proper public office or ollices, as well as the cost of all lien scarches made the indebtedness hereby secured, enter upon and take p ession of said prop-
by filing .officers or searching afencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. - Lt e issues and profits, including those past due and unpaid, and apply the same,
N . To provide and i usly intain i on the buildings less costs and expenses of operation and collection. inciuding reasonable attor-
now or hereafter erected -on the said premises against Joss or damage by fire ney’'s fees upon any indehtedness secured hereby. and in such order as bene-
and such-other hazards as the beneliciary from ti (o time require, in liciary may determine.

n'liy lj‘_e
am amount not less than s insurable.value \written in 11, The ecntering upon and faking

> L " possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insur policies or (ion or awards for any taking or damage of the
if the grantor shall fail .or any reason to procure any such insurance and {0 property, and the application or release thereof as aloresaid, shall not cure of
deliver said policies to the beneficiary at least liiteen days prior to the expira-~ waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy i e now or hereafter p id buildings, pursuant to such notice.

the beneliciary may procur he same at grantor's expense. .12, Upon de
collected under any lire or other insurance policy may be applied by benefi- .
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount SO collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any deiault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises {rce from construction liens and to pay all
taxes, assessmenis and other charges that may be levied or assessed upon or
against said property belore any. part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any. taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, cither’
by direst payment: of by providing beneliciary with funds with which to
make- such -payment, beneliciary may, at its option, make payment thereof,
and the amount 30 paid, with interest at the rate set forth.in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants_hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore: described,  as well as the. grantor, d to the
sarne extent that they are bound for the payment o 7
described, and all such payments shall be immediately due and paynble-wirh-
out notice, and the nonpayment thereol shall, at the option of the beneficiary, defaults, -the person eftecti shall pay to_the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually sncurred in el H he obligation of the trust deed
constitute a breach of this trust deed. . . . fodether with trustee’s imd attorney’s fees not exceeding the amounts provided

6. To pay all cosis, fees and expenses oi this ¢trust including the cast by law. -
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or ir enforcing this obligation and trustee’s and attorney’s place designated in the notice of sule or the time to which said sale may
fees actually incurred. . . - . . be postponed “as provided by law. The trustee may sell said property either

7. To appear in and defend any action or . proceeding purporting to  in one parcel or_in separate parcels ond shall sell the parcel or parcels af
affect the security rights or powers of beneficiary or trustee; and in any suit, auction to. the highest hidder Ior cash, payable at the time of sale. Trustee
action or .proceeding in which the beneficiary or trustee may appear, including shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the Ioreclosure ol this deed, to pay all costs and expenses, In- the property 30 sold, but without any covenant or warranty, express or im-
ahuding evidence ol title and the Leneliciary’s or trustec’s_attorney’s fees: the plied. The recitals in the deed of any matters of fact shall be conclusive prool
amount ol atforney’s Iees mentioned in this paragraph 7 in all cases shall be  of the ¢truthiulness thereol. Any person, excluding the trustee, but including
tixed by the trial courl and in the event ol an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, graniot turther agrees (o pay such sum as the ap- 15. When frustee seils purauant fo ¢the powers provided herecin, trustee
pellate court <hall adjudfc reasonable as the beneliciary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney's lees on such appeal. cluding the compensation of the frusfee d & reasonable charge by trustee’s

It is mutually agreed that: attorney., (3) 10 the obligatior: secured by the frust deed, (31 to all persons

R R having recorded lfiens subsequens fo the interest of the trustee in the trust

8. In the event that any portion of all of said property shall be taken  deed as e peats may appear in the order of their priorily and (4) the
under the right ol eminent domain or condemnation, beneficinry shall have the surplus, it any. to the grantor or to his successor in interest entitled to such
right, il it so_eclccts, 1o require that all or any portion of the mwonies payable surplus. N
as compensation lor such tnking, which are in excess ol the amount required 16. Deneliciary may from time 1o time appoint A SUCCHSSON O SuCCcs
to pay all remonable costs, cxpenses el attorney's lees pecessarily paid ot wors to ney trustee named herein or g any Nuccessor trustee appointed here-
incurred by, grantor in such proceedings, shall be puid to beneliciary and under. Upon such appointment, amd withont convevance o the successor
applied by it lirst upon any entonable costs and expenses and attorney’s e ritee, the Tatter shall be vested with " titte. powers and dutirs conlvered
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any frustes herein nuoed or appointed Bereunder, Bach such appointnent
ficiary in such pr tings, and the L pplied O dcbtedness  andd substitution shall be pade by v e instrument executed by beneliciaes,
secured hereby; and grantor agrecs, ot ifs own expense, to take such actions which, when recorded in the mortdagde rocords ol the county ar counties in
and ‘execute such instruments 0s shall ‘be nccessary in obraining such com- which the property ix situated, shall be conclusive proof of proaper appointiment
pensation, promptly upon beneliciary's request. of the successor trustee.

9. At any time and from time to time upon written request of bene- 17. Trustec accepts this prust when Jeed, duly

ficiary, payment ol its lees and presentation of this deed and the note for acknowledged is. made & public record as , ed by aw.

endorsement (in case of lull reconveyances, for cancellation), without atfecring obligated to notify any party hereto of pend sale under &
the liability of any person lor the payment of the indebtedness, trustee may trust or of any action or proceeding in which frantor. Bereli

(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding in brought by (rustee.

fault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of tke
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as & mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at Jaw or in equity, whick the beneliciary may have. In the event
the beneliciary electz to foreclose by advertisement and sale, the beneficiary or
the trustee shall exccute and causc to be recorded his written notice of default
and his election to sell the said described real property (o satisly the obligation
secured hereby whereupon the trustee shall lix the time ond place ol sale, give
notice thereal as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. 3

_13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person s0 privileged by ORS 86.753, may cure
the delault or delaults. 1t the default consists of a lailure to pay. when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount duc at the time of the cure other fhan such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by fendering the performance req ired under the
obligation or " trust deed. In any case, in addition to curing the delault or

NOTE: The Trust Deed Act provides that the tiustee hereunder must. be either .an. attorney, who is an.active member .of the Oregon State Bar, a bank, frust company
or savings ond locn asscciation authorized to do business under the lows of Oregon or the United States, o title insurance company autharized to incure title 1o real
property of this siate, its svbsidiories, offiliates, ogents of branches, the United States or any agency thereof, or an estrow agent licensed under ORS 656,505 to 576.585.




The grantor covenants and agress {0 and with the peneficiary

fully seized in‘fee‘simple‘of said‘desbribe‘d reaI"ptopetty‘and ‘has a valid, dnencumnibered title thereto

and. that he “will warrant and forever defend the sﬁﬁ‘m]e against

The grantor warrants that the proceeds of the loan represented by the above described note and
(see Important Notice below).
are for business of commercial purposes:

for grantor’s personal, family or household purposes

(a)* primarily
(even if grantor is a natural person)

(b) for an ordanization, of

binds all parties hereto,
beneficiary shall mean
In construing this
the

This deed applies to, inures to the penelit of and
personal representatives, successors an igns. The term
secured hereby, whether or not name eficiary herein.
gender includes the feminine and the neuter, and the singular number includes

IN WITNESS WHEREOF, said

NOTICE: Delete, by lining out, whichaver warranty (o) or {b) is
not applicable; if warranty {a) is applicable and the beneficiary is @ creditor
as such word ‘is defined in the Truth-in-lending” Act and Regulation Z, the
beneficiary MUST “comply with the Act and Regulation by making required
disclosures;. for this purpose vse€ Stevens-Ness Form Neo. 1319, o7 equivalent.
1§ compliance with the Act is not required, disregard this notice. .

I
* JMPORTANT

{1f the signer of the above is & corporation,
vse the form of o(\mowlngemen! opposite.)

STATE OF OREGON,
i Klamatho..

2t 3

/ County of ...
s acknowled
iy by

REQUEST

To be used oniy when ebligations have

, Trustee

owner and holder of
You

The undersigned is the legal
trust deed- have been fully paid and satistied.
said trust deed
herewith together with said trust deed) and-to

reconvey. without warranty,

estate now. heldiby~y"ou under the same. Mail

o "'_,._—-—"'.‘.’ o e
" ot

DATED: ..

Do not lose of destroy this Teust Deed oR THE NOTE which it secures. Both must be delivere

TRUST DEED

(FORM No. 881

STEVENS-NRSS LAV PUD. GO., FORTLAND, QRE.
_.."//W

SPACE RESERVED
FOR
RECORDER'S USE

»,AFTER RECORD\NG RETURN TO .
Aspen Title'&»Escrow; Incs
600 Main SE-. :

KlamathJFallsf

v e e

e

_grantor has hereunto set his hand the day ‘and year first

hereby are directed,- on payment to
or, pursuant; to- statute, tO. cancel all evidences of indebtedness ‘secured by said trust deed (which are
to the parties designa!ed by the terms

‘and those claiming under him, that he is law-

all persons whomsoever.

this trust deed are:

their heirs, legatees, devisees. administrators, executors,
the holder and owner. including pledgee, of the contract
deed and whenever the context SO requires, the masculine
plural. .

above written.

This instrument was acknowledged belore me on

FOR FULL RECONVEYANCE

been poid.

all indebtedness secured by the foregoing ¢rust deed. All sums secured by said

you under the terms of
delivered to you
of said trust deed the

you .ot any sums owing to

'reéonveyénce and dowinerﬂs 0 i

Ty
d 1o the trustee for cancellotion before reconveyance will be made.

e ey

_ STATE OF OREGON, X,
\\ County of
N I certify t

was received for record on the

reel/volume No.
page Lot as fee/file/instru-
ment/microfiln;/recepﬁon No
Record of M/or?ga@s of said County
Witpess my hand and seal of

County jzfﬁxed.




1926

EXHIBIT "A"

a tract of land in Township 37 South, Range 9 East of the

L

wi1llamette Meridian, in the County of Klamath, State of Oregon:

Section 29: A portion of the N 1/2 NE 1/4 SW 1/4 EXCEPT a parcel
of land situated in the NW 1/4 NE 1/4 SW 1/4 of
Section 29, Township 37 south, Range 9 East of the.

Willamette Meridian, being more particularly described
as follows: : ) i

Beginning at the Northwest corner of said Nw 1/1 XNE 1/4

gw 1/4; thence south 88 degrees 48' 32" East along the
North line of said NW 174 XNE 1/4 si 174 121.48 faet Lo the
centerline of a North-South road: thence South 10 degrees
20! 11" West along said road centerline, 59(.83 feet toO
the West line of said Nw 1/4 NE 141 sw 1/4; thence Xorth
01 degrees 29' West along said West line of the XW 174

NE 1/4 SW 1/4, 583.97 feet to the point of beginning.

AXD that portion of the v 172 NW 1’3 SE 174 ®

st of bhe centerline of the 60 fooh roadway senent
described in peed recorded Decenber 31, 1972 in Book M-7
at Page 186734, Microfilm Records.

ha
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"
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CODE 53 & 183 MAP 3709-2600: TL 1200

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co. = the . 26th  day
of Jan A.D., 19 .80 at - 4:08 oclock ___p M., and duly recorded in Vol M9 . .
of Mortgages on Page

_ 1924 .
Evelyn Biehn . County Clerk




