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THIS AGREEMENT, made and entered this I, day of
January., 1990 between LARRY R. THURBER: herinafter referred
to-as Assignor and DONALD J. HORSLEY and HELEN E. HORSLEY,
husband and wife, hereinafter referred to as Assignees.

WITNESSETH:

WHEREAS, on the 29th day of August, 1986 HOWARD C.
HASSETT AND MARY A. HASSETT, as’ Lessors entered into a
Ground Lease with LARRY R. THURBER, as Lessee covering
following described property:

"1 essors own a parcel of real property
in Klamath County, Oregon, containing
approximately 1.12 acres. Lessors own
and operate a restaurant on said
property known as Mollie's. The said
property fronts on Highway 97 N.: is
located on the Easterly side of said
highway and is approximately one-fourth
mile North of the Oregon Institute of
Technology Campus". ‘

WHEREAS, on the 30th day of December, 1983 DONALD J.
HORSLEY and HELEN E. HORSLEY, as Sellers and Secured Party:
entered into a Contract and Security Agreement with LARRY R. .
THURBER, as Buyer and Debtor for the purchase of the Union
0il Dpistributorship doingrbusiness in Klamath Falls ané
Bonanza covering certain real property more particularly
described as follows:

outlot 5 in BOWNE ADDITION -To BONANZA,
in the County of Klamath, State of

Oregon; together with ce:tain personal
property described therein. '
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WHEREAS, on February 10, 1988 LARRY R. THURBER, made;

executed and delivered his promissory note to DONALD J.
HORSLEY and HELEN E. HORSLEY in the sum of $58,000.00 plus
interest at the rate of 10% per annum from date to pe paid
in twelve monthly jnstallments beglnnlng ‘April’ 1988 with
principal and interest to be éaid;ln full on April 1, 1989.

WHEREAS, Assignees, as 2 condition to making said loan
has required the exection of this Assignment of the afore-
mentioned Ground Lease by the Assignor.-

NOW THEREFORE/ in. order to further secure the payment
of the indebtedness of the Assignor to the Assignees. and in
consideration of accepting the aforesaid note: and in
further consideration of the sum of Omne pollar paid by the
Assignees‘to the Assignor: receipt of which is hereby
acknowledged: said Ass1gnof does hereby sell, assign:
rransfer andvset-over unto A351gnees all of the right: title
and interest of Aseignor in and to said Ground Leasée: as
additional security for the payment of seid contract and
Security Agreement, the Promissory Note and any agreement
for further advances to which the parties may agree.

This Assignment is to become effective and operatiﬁe
upon any default being made by the Assignor under the terms=
of the aforesaid Contract ana security agreement. pPromissory
Note and any future advances made pursuant to this B
aéreement, and to remaln in full force and effect =0 long as

any default continues to exist 'in the matter of maklng any
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of the payments or the_performance of any of the covenants

set forth in the aforesaid Contract and Security Agreement;
promissory Note and any agreements for"future advances.

in furtherance of the foregoiné Assignment, the
Assignor he:eby authorizes the Assignees; their employees OL
agents: to enter upon the leased préperty, and in the name
of the Assignor, or their own name; Assignees jointly and
severally assume and agree to fully pay: perform, observe
and comply with all of the terms:, pfovisions, conditions and
agreements of said Ground Lease-

In the event, howevers, that the Assignor shall
reinstate the Ccontract and Security Agreement, the
Promissory Note and any agreements for future advances;
completley and in good standing, having cpmplied with all
the terms of said Contract and Security Agreement,
Promissory Note and any agreements for future advances, then
thé Assignees within one month after demand in writing shall
re~deliver possession of the leased premises to the
Assignor, who shall remain in possession unless and until
another default occurs: at which £ime the ass;gnees may, at
their option: again take possession of the leased premises
under authority of this instrumeht.

This Assignment shall remain in f£ull force and effect
as long as there are any payments due under said Contract
and Security Agreement, pPromissory Note or any subseguent

agreement, remain unpaid in whole or in part.
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The provisions of this instrument shall be binding upon

the Assignorv his successors OT assigns: and upon the

Assignees: their successors and assigns.

It is understood and agreed that a full and complete

release of the aforesaid contract and Security’Agreement,

promissory Note and any subsequent agreement shall operate
£ all of the Assignees' rights

s full and complete release ©O
and that after said a

a
greements have

nd interests hereunder:

been fully released,'this~instrument shall be of no further

effect.
s have caused agreement to

EOF the Partie

IN WITNESS WHER

first-herein written.

pe executed 2as of the day and year

STATE OF OREGON )
)s8.

County of Kiamath)~

The fore901ng jnstrument was acknowledged pefore me
1990 by LARRY R. THURBER.

thls /éﬂA oay of Januvary: 1

R NOTARY SGBLIC FOF ORECON
My cOmmlss1on Expires: J-20-F2—
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STATE OF OREGON )

. : )ss.
County of Klamath)

The foregoing instrument was acknowledged before me
this-/L# day of January, 1990, by. DONALD J. HORSELY and

HELEN E. HORSELY.
NOTARY PUBLIC FOR OREGON
My Commission Expires: ,-26-52.

~Klamath Falls, Oregon 97601
January /7 , 1990

The Lessors hereby acknowledge receipt of an original
copy of this Conditional Assignment of Ground Lease and
hereby approve of and consent to said agreement.

N a9 YN

HOWARD C. HASSET, LESSOR

%5KEZ@»%C7?>§Q;¢42??*T

MARY A. HASSETT, LESSOR

STATE OF OREGON )
. ,:__:‘ . )ss.
__ County of Klamath)

~ .- ""'The Lessors hereby acknowledge before me this 7T day
. of ‘Janauary, 1990 by HOWARD C. HASSETT and MARY: A. HAssiif.
Tl e . LA [t é ){, ?L’A,u\a;x‘,»\y Z
S NOTARY PUBLIC FOR OREGON <./ )
‘My Commission Expires: 5-/3-93

SLts s =
’ R 2lr / 4 ‘é_é’ e

. ~ STATE OF OREGON,

) Coun_ty of Klamata %

Filed for record at request of:

D. L. Hoots
o onthis_29th  day of — Jan. Ap, 1990
at 428 - oclock. P M. and duly recorded
inVol. M0 - of Deeds Page . 2010
Eve‘lyn ‘Biehn County Clerk
; ~By : Q»G’J/,"Q;rﬂ ij;’I:M‘ZM;

Deputy.

Fee, . -$48.00
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