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"FHIS TRUST DEED, made this ..o 300 day of ... : ., 1990

as Grantor, MOUNT.

"NANGY E._CL
as Beneficiary,

‘ WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
...County, Oregon, described as: :

e e e

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now ‘or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. 2

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

cumn of ... TEN THOUSAND. AND.NO/1QOzz==mmmsne

($10,000 -00) ————— T —Dollars, with interest thereon according to the terrus of a promissory
note of even date herewith, payable to bgnefthary or prder and made by grantor, the final payment of peincipal and interest hereof, if

not sooner paid, to pbe due and payable . ....pen..,terms,..of__no_te 19 ol

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due -and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein,
herein, shall become immediately due and payable. :- <o : .
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To protect the security of this trust deed, grantor agrees: e 3 o -

1. To protect, preserve and maintain said property in good condition granting any casemnent or creating any restriction therecn; {c) join in any

and repair; not to remove or I lish any building or impr ¢ thereon; subordination or other afreement aifecting this deed or the lien or charge

ot to commit or permit any waste of said property, . .. . . * thereol; (d) reconvey, without sarranty, all or any part ol.the pioperty. The
3. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance. may be described as the “person or persons
any ilding or impri ¢+ which may be constructed, d sed or legally enll_th-d thereto,”’ and the recitals therein of any matters or lacts shall

destroyed. thereon, and pay when due all costs incurred therefor. be conclusive proof -of the truthiulness thercol. Trustee’s fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall pe not Jess than 83.

tions and restrictions affecting said property; it the beneliciary so requests, to o 10. Upon any default by grantor hercunder, beneficiary may .at any
join in executing such financing statemen ¢ to the Unilorm Commer-  1ime \without notice, either in person, by agent or by a receiver to be ap-
cinl Code as the beneliciary may require and to pay jor filing same in the pointed by a court, and without: regard to the adequacy of any .security for
proper public olfice or ollices, as well as the cost of all Jien searches made the indebtedness hereby secured, enter upoen and take possession of said prop-
by filing olficers or searching afencies as may be deemed desirable by the erly ar. any part thereol, in ifs own nmne sue 6F otherwise collect the rents,
beneliciary. issues' and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses ol operation and coliection. including reasonalle attor-
now or hereafter erected on the said premises against loss or damage by fire ney’s fees. upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as lhefe eiciary ay from time to time require, in ficiary may determine.
an amount not less than 3. u’l .Nailue- .- ey Written in ) 11. The ‘entering .upon and taking possession. ol said property, the
companies acceptable to the ici with loss able to the latter; all collection ‘of such rents, issues and protits, or the proceeds of fire and other
policies of insurance shall be i e. beneficiary as soon as insured; insurarice’ policies or compensation or awards for any taking or damage of the
if the grantor shall fail .or any reason to procure any such insurance and_to property, and the application or release thereof as aforesaid, shail not. cure or
deliver said policies to the beneficiary at least fiiteen days prior {0 the expira- waive-any default: or notice of default hereunder or invalidate any act done
on said buildings, pursuant to such notice.

e the same at grantor's expense. The amount, 12. Upon default by grantor in payment of any indebtedness secured

¢ > surance policy may be applied by beneli- “pereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary oerance with respect (o suc e, the beneficiary may

may determine, of at option of beneficiary the entirc amount so collected, or declare all sums secured hereby imm d payable. In such an
any part thereof, may be released to grantor. Such application or release shall  Cyent the beneliciary at his election may is trust deed
not cure or waive any detault or notice ol default hereunder .or invalidate any SnCequity as a mortfage or direct the frustee 1o i

act done P‘T’."s“"‘:‘"‘ to ?;Ch notice. iree irom construction licns and to pay all advertisement and sale, or may direct the trustee to pursue any other right o
sessments Sac‘! {zl:emts:s e thot - -z,r 1 ',' d be d pay remedy, efr{wr at law or in equity, which the, beneliciary may have. In t{le_ event
e tint L T vk (g b LS s e T T S ok ol e beecan
3 " ) e L ariag 3 the trustee shall execute and cause to be recorded his written nofice of detau.
charges become past due or de""q;'e.’;‘ and ;l)(rompl'ly dfl‘vf‘\' receipts therefor  and his election 10 sell the caid described real property to satisly the obligation
to beneficiary; should the grantor fail to maxe paymen bf« :"} faxes, as.stz;’ss- ecured hereby whereupon the trustee <hall tix the time and place of sale, give
I’)"““&‘_’ 'C':S"':;’?f:crl,"'“:,’“g;s' provi - Iu‘;ds} 5{“}1"“::"’;3' :‘O' notice thereof as lhe;k‘;equggisbys la:\lv andsgrggged 0 foreclose this trust deed
e dire ¥ 4 & nds. | i 3 i i 56.735 . .
"iﬂkf such payment, beneficiary may, make’ payment thereof, 17 the n;gr'm;r“;:’rotv’:c In:::lcc hasb colmmetzccd fore e by adverti ¢t and
ind the amount so_paid; with interest at the rate sct forth in the note secured * gpje, and at any time prior to 5 days efore the date the trustee conducts the
hereby, tofether with the A lisntions described in parageaphs 6 and 7 of this.  sale, the grantor or any other person s privileged by ORS 86.753, may cure
trust deed,’ shall be added to and bectiue a part of the cebf secured by, this (he delaul or " O Y 1T the delault consists of a lailure (0 £y, when due,
trust deed, wit loul dm;uvt‘( Oh any "!3‘ s ﬂ_"’:"}ﬂ‘ wT' "’;"' o'd“"}h ol Lhe sums secured by the trust deed, the etault may be cured by payind the
it ey i Ty S, Rl e LS e e e (st ooty ey fhas such porton &8 vt
erty heret » € - (N 2oun B not then be due ha od. other defau at is capable o
same extent that they are bound or the payment of the obligation herein being cured may be cure 5 mance required under the

described, s all be immediately due and payable with- obligation or trust deed. In any case, o curing the delault or
out notice, rrmernt thereof shall, at the option of the beneficiary, - delaults, the person ellecting the cure S - he -beneliciary all costs
sender all .sums secured by this trust deed immediately due and payable and -~ and expenses R etually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . IR together with trustee’s and attorney's fees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law. , .
of title search as well as the other costs and’ expenses of the trustee incurred {4. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred.. . ) . be. postponed_as provided by law. The trusiee may sell said property either
7. To appear in and defend any ‘action: or proceeding purporting to in one parcel or_in separate parcels and shall <ell the parcel oc parcels at
aifect the security rights or powers of: beneliciary or trustee; and in any_suit, auction to’ the. highest bidder. for cash, p: e time ol sale. Trustee
action or, proceeding"in which the beneliciary or frustee may appear, theluding | shall deliver to the purchaser ite deed in form as required by law conveying
i 3 covenant or warranty, express or im-

any suit for the loreclosure oi this deed, to pay all costs and - expenses, in- the propesty. s0 sold, but without an
i matters of fact shail be conclusive proof
Iness thereof. Any person, excluding the trustee, but including

cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees: the plied. The tecitals in the deed of amy

amount of attorney's fees mentioned in this paragraph. 7 in all cases shall be of the truthfu "

tixed by the trial court and in the event of ‘an appeal Irom any judgment or the grantor and beneficiary, may purchase at the sale.

decree of the trial court, grantor turther agrees fo pay such sum as the ap- N5, When trustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudge r e as the beneliciary’s or trustee’s atror- shall apply the proceeds ol sale to p went of (1) the expenses of sale, in-

ney's fees on such appeal. cluding the compensation of the trusiee and a reasopabde charge by trustee's
It is mutually agreed that: attorney, (2) to the obligation secured by, the trust deed. (3) 10 ali persans

. . having recorded liens subsequent to the interest of the inusfee in the trust
8. In the event that any portion or all ol said property shall be taken deed mis their interests may appear in their p and (4) the
under the right of eminent domain or condemnation. beneficiary shall have the surplus, if any, to the grantor or to neitled to such
right, il it so elects, to require that all or any portion of the monies payable surplus. .

e compensation lor such taking which are in excess of the amount required 16. Beneficiary may from time to time appoint @ MUCCEssOr OF SUCCCS-
to pay all reasonable costs, expenses o atforney’s lecs mecessarily paid or cors to any trustee named hervin 0¢ fo any Successor trustee appointed heres
incurred by frantor in such proceedings, .shall be paid to beneliciary and under. Upon such- appeintment, and  without conveyance o the successor
applied by it first upon any reasonable costs and expenses and attorney's lees, teustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courts, necessarily p:n'd or incurred by bene- upon any trusiee herein named or ap,minrezi hereunder. Each such appointrnent
jiciary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrunent executed by beneliciary,
secured hereby; and grantor agrees, at its own cxpense, ta take such actions which, when recorded in the morigage recor is of the county .of counties In
and execute such instruments as shall be: necessary 'in obtaining such com- Which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary's request. of the successor frusfee.

9. At any time and from time to time U, .ritten request ol bene- 17. Trustee accepts this frusi hen this deed. duly exvcuted and
Jiciary, payment of jts fees and presentation of _this d and the note for acknowledged. is_made 2 public re rd as.provided by law. Trustee is nol
endorsement (in case ot all reconveyances,” for. eancellation); without alfecting “. sbligated to notify any party herete of o cale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may. . trust or. of any action or proceeding in w -antor, beneficiary or trustee
(a) consent to the making of any map or plat ‘of said progerty; (b) join in shall be a party unless such action or proceeding is brought by Irustee.

e e e

or sovings ond loan associgtion authorized “to do business under the lows of Oregon ‘or’ the United Srates, o title insuronce company authorized to insure title to real
property of this siate, its subsidiories, offiliates, cgents ar branches, the United Stotes of any agency thereof, or on escrow ogent licensed under ORS 696.5C5 te 656,585,
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NOTE: The Trust Deed Act provides that the trustee. hereunder, mu,s.t be either an_ottorney, who _is an_active member of the Oregon Sicte Bor, o bonk, trust company l
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‘The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized-in fee simple of said described real -property and has-a valid, unencumbered title thereto EXCEPT
for prior Trust Deed in favor of South Valley State. Bank, dated January 29, 1990.

This Trust Deed is second and subordinate to said Trust Deed in favor of South Valley
‘State Bank = S IR R :
and that he will Wai‘iant and. forever ‘defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
R KISk Fhiore e Yo Hos el p A rpdaks NN ok ekt AR R e B XY

(b) foran organization, or (even if grantor is a natural person) are lor busine

5 WK
ss or commercial purposes.

This deed applies to, inures to the benefit of ‘and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, SUCCESSOTS and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneticiary herein. In construing this deed and whenever the context 50 requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand-the day and year first above written.
R ’ ) KL JATH HOL D DRUG ABUSE

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
ot applicable; if warranty {a) is applicable dnd the heneficiary is @ creditor
as ‘such word is. defined in the Truth-in-lel din "Act and Regulati 2, the
heneficiary. MUST comply. with the Act and . Regulation. by naki required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the ‘Act is not required, disregard this notice. o

{1 sthe signer of the above is a corporation,
use the form of acknowledgement oppaosite.}

STATE OF OREGON,

County of . . ' . . County of ..
This instrument was acknowledged beiore me on - Thi instrument was acknowledged before me on ...
[T IR T 19‘? ) by ..Gerald Forman ..
_ President. . ..o

"Klamath Alcohol and
non-profit corporation

Rt Public for Oregon | < Notary Public }5}'?
(SEAL) ‘ : :
. My commission expires: . My commission ex} i

To.be used only when obiigations have b
TO: ool it e e . ..., Trustee

The unagrsigned is the legal owner and holder of all-indebtedness secured ‘by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisiied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said, (ruét'Adeed or{édrsuant to statute, {0 cancel all 9vi:jences,ol_ indebtedness secured by said trust deed (which are delivered  to you
herewith t'o'g‘eihe.ﬂ'v'vii}z ‘said trustdeed ax?ci to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate howTheIk‘i by you' x.‘yirldexi"the{;’am_"é. Mail ;(gédr;}(e);é}zce and drocum\e'nt;, £0 oo

DATED: ... R i 19

T Bemshiciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for i befora recol ¢ will be made.

TRUST DEED ‘ STATE OF OREGON,

{FORM No. 88V} © /. "Il e SR LR ; CoUNLY Of ceerniramarsesemnsssmssaeass

+EVENS-NESS LAW PUD.CO.. PORTLAND. ORE.

 svevensnEss AW PRE OB e ) I certify that the withip-instru

OF ceeeeacenrcanansez

..l&s}amath..ﬁlqohol‘.and..Dr.ugx.A,bus. =
o5 S P PR gy
ramatt Ealls QELI60L..N1 Bt i OCIOCK

SPACE RESERVED : ig.bo?)/k/reel/volume No.
. t/“ 5 -
~FOR " page or as fee/file/instru-
RECORDER'S USE.~" . ment/microfilm/reception 0 72U
R ' Record of Mortgages of said County.
R Witness my hand and seal of
- ‘County affixed.

Grantor




EXHIBIT "A"

The Southeasterly one-half of Lots 1 and 2 of Block 85 of KLAMATH
ADDITION, according to the official plat thereof on file jn the office
of the County clerk of Klamath County, Oregon, described as follows:

Beginning at the cornerl formed by the alley through Block 85 and the
Westerly line of 5th Street, peing the most gasterly ©

said Block 85; thence Northwe

street, 5@ feel; thence gouthweste

street, 104 feet, more 0L jess to

said Block; thence Southeaster g said 1ine between said Lots, 50

feet to the alley; thence Northeasterly along the Northerly 1ine of
alley to the place of beg‘inning.’ :

pax Account No: 3803 ‘@32AD- 09609

STATE OF OREGON: COUNTY OF KLAMATH: . sS-

Filed for record at request of W the __30th —— day
of Jan. AD., 19 90 at_11:19 oclock A M., and duly recorded in Vol. M990
v of Mortgages - < on Page 2061 .
- Evelyn Biehn . County Clerk
By - Al 3




