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THIS TRUST DEED. miade this
KENNETH S.A. COONEY AND

" TRUST DEED

MARIA COONEY,

 Vol_mgqo Page. #1953
JANUARY
D AND WIFE

day of
“HUSBAN

between

WILLTAM B, BRANDSNESS

as Grantor,

-3

, as Trustee, and

.SOUTH_VALLEY STATE BANK

as Beneficiary,

WITNESSETH:

Grantor ;rrevocably

KLAMATH . 4
LOTS -10 -AND-11, BLOC

K 209 MILLS SECOND

grants, bargéins, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: ‘

ADDITION TO THE CITY OF KLAMATH FALLS,

IN THE COUNTY. OF KLAMATH,:'STATE OF OREGON.

2109/2111/2121 RADCLIFF AVE. KLAMATH FALLS, OR 97601

together with all and singular the tenements, hereditaments and appurtenances and ali other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents,
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMA

sum of . **TWENTY THOUSAND_AND_NO/

NCE

n'o:é”oluevéh daieA heAreu;iAtvhl,- Vx;ayaltalé to beneh‘&lﬁf‘y

M

100!5**(:20,000.00)

issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

of each agreement of grantor herein contained and payment of the

Dollars, with interest thereon according to the terms of a promissory

1% 1958 TP RIEHTYS ‘Yo" FUFORE KoV ANCES AN BEEATe”

-The'date of maturity of the debt secured by this instrument
2 CQ,
conypyEq, assigned or alienated by the grantor without firs
then, at the ‘bensficiary’s option, all obligations secured by this. ins

herein, shall become immediately due and payable,
To'protect the security of this trust deed, grantor agrees: ~
* 71, To protect, preserve and maintain said property in food condition
and repair;.not “to-remove or demolish any building or improvement thereon;
it or ‘fermit any waste ol said property. T
-~ 2.' To -complete. or’ restore . promptly and in good and workmanlike
manner any. building or improvement which may be constructed, damaged or
ther}gn, and pay when due alljt_:os{s incurred therefor.

3. To comply with all laws, or ts, condi-

< S r .
' tions “and restrictions allecting said property: if the beneficiary so requests, to
) - H = £

join in ex suc. s pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper public office or oifices, as well as the cost ol all lien searches made
by liling officers or searching agencies as may be deemed desirable by . the
beneliciary.

4.-To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises.against loss or damage by fire
and -such other hazards as t, eneficy from time to time require, in
an amount not less than §.._.[ ’LKM'OWF ceeeieceee..y WEitten in
2 ies aci table to the b ficiary, with Joss. payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the- grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-

tion of any policy of insurance now or hereaiter placed on said buildings,

the beneliciary may procure the same at frantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneki-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part. thereof, may be released to_grantor. Such application or release shall
nor cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part .ol .such' taxes, assessments and other
charges become past due or delinquent -and ‘promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, benzliciary may, at- ils option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
herchy, together ‘with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof and for. such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described,. and all such payments shall be- immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneticizry,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. |

. To pay all costs, fees and’ expenses of this trust .including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and altorney’s
fees actually incurred. . ) . 0

.. To appear in and delend any.action or proceeding purporting to
alfect the security rights or powers ol beneficiary or (rustee; and in any suit,
action or proceeding in which the beneliciary or trustce may appear, including
any suit for the foreclosure ol this deed, to pay all costs and «xpenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further agrees to pay. such sum as the ap-
pellate court shall adjudge r le as the beneficiary’s or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

S. In the event that any portion or all oi said property shall be taken
under the right of emiinent demain or condemnation. beactiiary shall dave the
right, if it so elects, to require that all or anv portion of the mxndes pavable
as compenmation for such taking, whick are in cxcess uf the amount reguiced
to pay all reasonuble costs, expenses and attorney’s fees necessacily paid or
incurred by drantor in such proceedings, shall be paid to beneticiary and
applicd by it first upon any reasonable costs and expenses and attorney's fees,
both in_the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such pr ings, and the bal lted upon the indcbtedness
secured hereby; and grantor .agrces, at ifs own.expense,’ to take such actions
and execute such instruments as shall be necessary in obtaining such com-
P 7 promptly upon b iciary's request.

9. At any time and from time to time upon written request ol benc-
ticiary, payment of its feces and presentation of this deed and the note for
endorsement (in case of full r veyances, for flation), without affecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

cL 'c.:lue and payable. In the event the within described property,

is the date, stated above, on which the final installment of said note

or any part thereof, or any interest therein is sold, agreed to be
t having obtained the written consent or approval of the beneficiary,
trument, irrespective of the maturity dates expressed therein, or

éranh'n_ﬁ any easement or creating any restriction . thereon: (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, withous warranty, all or any part of the property. The
drantee n_any. reconvevance may be dvscribed as the ‘‘person or persons
legaily entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereoi. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upor any default by grantor hereunder, beneliciary may at any
time swithout notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thercof, in jts own name sue or otherwise collect the rents,
issues and profits, mcluding those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable atfor-
ney’s fees upon any indebfedness secured hereby, and in such order as bene-
ficiary may determine. g

11. The entering upon and taking possession of said property, the
collection of such rents, issues and. profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any. delault or notice of delault hereunder or invalidate any act done
pursuant to such riotice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performunce of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
cvent the beneficiery at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and piace of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. 5

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the default or defaults. If the default consists cf a failure to pay, whgn due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such poriion as would
not then be due had no delault occurred. Any other default that is capable of
being. cured may. be cured by tendering the performance required under the
‘obligation or trust deed. In ‘any case, in addition to curing the default or
defaults, the person effecting ihe cure shall pay io the beneliciary all costs
and expenses. actually -incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amwounts provided
by law. -
v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The tfrustee may sell said property either
in- one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any coyenant or warranty, cxpress or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the fruthiulness thereol. Any person, excluding the trustee, but including
the grantor and benelficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frustee and a reasonable charge by trustee's
attorney, (2) fo the obligation sccured by the trust deed, (3} to all persons
having recorded liens subsequent 1o the interest of the trustee in the trust

s their interests maay appear i e order af their pricrity and (4) the

Hoanyv. 1o the grantor of o WNeSSOF i inferest entitled to such

1o, Benelldazy may from time 1o time appoint a successor or suces
30r3 to any trustee named herein 0f 10 any sucCessor Prustee appointed here-
under. Upon such appointment, and withour conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which,: when' recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proprr appoiniment
of the successor frustee.

Trustee accepts this trust when rthis deed. duly  execufed “and
acknowledged is made a public record as provided by Jaw. Trustee is not
obligated fo notily any partv hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be 2 party unless such action or’ proceeding is brought by trustee.

NOTE: ‘The Trust Deed.Act provides thut the' tiustec . hereunder must ‘be' eitherion o
or savings and loon association wuthorized to
property of this stote, its subsidiaries, affiliates,

do business under the luws of Oregon or the United States
ogents or branches, the United States or any agency |h¢:tof,

ttorney, -who' is an active member of the Oregon Stote- Bar, o bank, frust company
a title insurance company autherized ta insure fitle to real

AN esirow agent licensed undar QRS &06.305 to 690,585,




The éiémtér :édveﬁants and- ‘aérees" to and with .the‘benéfiéiary and those claiming under him, that he is law-
fully seizeéd in fee simple of said described real property and has a valid, unencumbered title thereto

and- that _l}e‘w:"II warrant arid‘fqie;/ef defend t{ﬁé same against-all persons whomsoever.

1 -
- 5

‘he grantor warrants that the proce déo e Joan represented b e aboye descri { eed are:
A I RS aP PR ARG EARA VRN RARR A NACH US04 oV

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary.herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his the day and yeardirst above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is T - .
not applicable; if warranty (a) is applicable and the beneficiary is a creditor F N, S BY

disclosures; for this purpose use Stevens-Ness Form No. 1319;. orAequi\;'alenf.
if <a'mpliuncre'vwith the Act is not required, disregard this notice,

(1f the signer of the abave’is a corporalion, .~
use the form of acknowledgement opposite.}

'STATE OF OREGON, "0y " |. STATE OF OREGON,
Conitiy ot KLAMATH )

. Counfy of

This instrument was acknowledged before me On ........ccocovweueieicnreecnne

A g L - o ar‘}; Pubhciar Oregon ‘I‘Vgi:ary Public for Oregon

S

,. o . . (SEAL)
0 -, My commission expires:. j,’ / ) My commission expires:
R ) A ' :

REQUEST FOR FULL RECONVEYANCE

) Yo be vsed only when obligations have baen paid.

-
‘L\ .,..,,'.c"“(

.o ) .
e ’ . o o
Eqir o2y P FL PRI : ., Trustee..
A e
.

'The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
frust deed have been fully paid and satisiied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant-to statute, to-cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and-to reconvey, without warranty, - to: the parties designated by the terms of said trust deed the

estate now heid by );ou under }he same. M.VaiLreconveyance and documents 0o, i e e

DATED:

Beneliciary

Do not Jese or destroy this Trust Desd OR THE NOTE which it secures. Roth must be dslivared to the Nustes for ion befors re will be made.

TRUST DEE : ’ " STATE OF OREGON, }ssf

C{FORM No. 881)- 0~ o o o.ooofl o Lo County of . Klamath

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE. * "

I certify that the within instrument
was received for record on the 31st..day
of .. Jdan.. 19.90.,
at _12:01. o'clock .. RM., and recorded
SPACE RESERVED in book/reel/volume No. ..M90....... on
FOR page 2153..... or as fee/file/instru-
.RECORDER'S USE ment/microfilm/reception No. 10847,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

* Beneficiary "

'AFTEAR(RECQRDING RETURN:TO .

SOUTH VALLEY STATE BANK | - Evelyn.Biehn,.County.Clezk.
801 MAIN ST. : S :

B .Audm%:mﬁ@&:;cwwepufy

5
B

POWE T EY B
as such word is defined in the Truth-in-Lending Act and Regulation Z, the . . POWER TORNEY
beneficiary MUST comply with the Act and. Regulation by.makin ired @ 44 /LI _DATED Y . # _&é/j&) !

KGAMATHIFALLS, OR 97601 e $14.00




