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L } TRUSTDEED Vol man. PSQE 2165 &
" THIS TRUST DEED, made this . 19TH _day of ... JANUARY  between
-~ . »“‘E'BR‘EANDAN‘;C/-\PITA .

s Granior, . WILLTAM B BRANBSHESS
.................. SOUTH. VALLEY STATE

as’ Beneficiary,

‘ WITNESSETH: :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KL MATH , - County, Oregon, described es: i

. SEE ATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HEREOF.

n.ow or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of SIXTY SEVEN. THOUSAND, SE HUNDRED "ELEVEN._AND s ppteledech hndsiod ekttt nboindseteintete

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

Pordutoiedios Arfiedortond puriugind LTI pded Dollars, with interest: thereon according tc the terms of a promissory
note of even date herewith, payable to beneficiary or order and made. by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... . JANUARY 20, 1991 WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. B G e

To protect the security of this trust deed, grantor agrees: Lo : .
© protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c; join in any
and repair; not to remove or demolish any building. or improvement thereon;  Subordination or other agreement atlecting this deed or the lien or ch
not to commit or permit any waste of said property. o thereol; (d) reconvey, Without warranty, all or any part of the property.
© 772, To “complete or restore promiptly and in'‘good and workimanlike = frantéé” in pny reconveyance may be described as the ‘‘person or persons
builds :

g8 or._impr . which may be constructed, damaged or legally entitled thercto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive proof of the. truthfulness thereof. Trustee's fees for any of the
-:To comply with all laws, ordinances, redulations, covenants, condi-  Services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; ii:the beneficiary so requests, to ) . 10. Upon any default by grantor hereunder, beneficiary may at any
Jjoin in executing such linancing statements pursuant to the Unilorm Commer- . time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the bencliciary may require and to pay lor filing same in the pointed by a court, and without redard io the adequacy of any security for
proper public office or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and tzke possession of said prop-
by filing olficers or searching agencies as may be deemed desirable by the eof, in its own name sue or
beneliciary. - r
4. To provide and continuously maintain insurance on' the buildings
now or herealter erected on the said premises against loss or damage by. fire

and such other hazards as the b iciary i time to time require, in
an amount not less than S?’J LEAFIé ﬂ? ..., written in i1. The entering upon and taking possession of said property, the

i ptable to the beneliciary, with loss payable fo the latter; all  collection of such rents, issuwes and prolits, or the proceeds of fire and other
policies of insurance shall Le delivered 1o the beneliciary as ‘soon as insured: insurance: policies or compensation or awards for any tiaking or damage of.the
it the grantor shall Iail .or any reason to procure any such insurance and te  property, and the application or release thercof as aloresaid, shall not cure or
deliver said .policies to the bencliciary at least lilteen days prior to the expira- waive any delault or notice. of default herounder or invalidate any act done
tion of any policy ol insurance now or hereafter placed " on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon. default b
collected under any. lire -or other insurance policy may be applied by’ beneli- LAl
ciary upon any indebledness secured hereby and in such order as beneiiciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises Iree Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become” past dueé or delinquent and promptly’ deliver receipts therefor

o y grantor in payment of any indebtedness secured
hereby or in his performance of any agreement. hereunder,” time being ot the
essence with respect to such payment and/or performaznce, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to forecloss this trust deed
in equity as a mortgage or direct -the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the benelficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of detault

22 ! o cand his election to sell the said described real property to.satisty the obligation .
fo beneliciary; should the grantor fail to make payment of Jny taxes, assess-. " oo hereby whereupon the trustee shall fix the time and place of sale, give
ments, -insurance. premiums, liens or other -chardes payable by. Arantor, either . e hereof as then required by law and proceed to foreciose this trust deed
by direct payment or by _providing beneliciary .with funds with which to in the manner provided in ORS §6.735 to 86.795.
make such payment, beneficiary may, at its option, make' payment thereof, I15: Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate'set forth in' the note secured  upe and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described.in paragraphs 6. and 7 of this  cale, the grantor.or any. other person so privileged by GRS 86.753, may cure
frust deed, shall be added 10 and become a part of the debt secured by this S the & or-defaults. 1f the default consists of a iailure to payj-when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aforesaid, the Prop-  entire amount due at the time of the cure other than sach portion as would
crty hereinbelore described, as well as the fgrantor, . shall be: bound to . the - riot then be due had ' no delault cccurred. Any other default that i capable of
same_extent - that -they are bound lor the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- - obligation -or trust deed. In any case, in addition to curing the default or
out natice, and the nonpayment thereof shall, at the option of the beneliciary, delaults. the person cflecting the cure sholl pay to the beneliciary all costs
render- all. sums sccured by this trust deed immediately . due and payable and - 4 expenses actually incurred in enlforcing the obligation of the frust deed
constitute a breach of this trust decd. i : . . todether with trustee’s and attorney’s fces not exceeding the amounts provided

6. To pay uall costs, lees and expenses of this trust including the cost by law.
ol title search as well as the other costs and: expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time fo which said sale may
tees actually incurred. L, R . . be postponed as_provided by law. The trustee may sell said property either
7. To appear in ‘and delend any action -or” proceeding purporting fo in'one parcel or in sepatate parcels and shall sell the parcel or parcels at
alfect the -security rights or powers of beneliciary or. trustee; and -in finy. SUil. . auction to -the- higheat bidder for cash, payable at the thme of sale. Trustee
action or proceeding in which the beneficiary. or frustece may appear, including . ' shall deliver to-the purchaser its:deed in form as required by law conveying
any suit -for the foreclosure of this deed, fo"pay all costs and expenses, in- " the property so sold, but without any covenant or warranty, express or im-
cluding evidence ol title and the beneliciary's or trustee’s attorney’s fees; the plied. The recitals in the.deed of any matters of fact shall be conclusive proof
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decres of the trial court, grantor further adrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, frustee
pellate court shall adjudge r as the beneficiary's or trustee’'s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding fhozcom,:c;rsari;);z of the trustee and a reasonable charge by trustee’s
. . . = attorney, (2) to the obligation secured by rhe 3, 3) o all persens
Ttis mutually agreed ﬂmt“ . . having recorded liens subsevient 10 the ren i Ihf trust
8. In the event that any portion or all of said property shall be taken doed s their inferests sy an X ” nd (<) the
under the right of eminent damain or condenmmation, bencliciary shall have the surplus, i any, 0 the granios or e s as e i atithed to such
right, il it 50 clects, to require that all or any portion of the manies pa able surplux. -
as comnpensation for such taking, which are in excess of the amount required - 16, Beneliciary may brom time to time APPOINE d SUCCESNOr OF SUCCTS-
fo pay all reasonable costs, expenses and- atiorncy’s lees necessarily paid oF  wors fo amy trustee named herein or (o any successor frustee appointed e
incurred by grantor in such proceedings, shull’ be paid to beneliciary and under. Upon such appointment, and without con nce to the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties coaferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein namad or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by writter instrument “exccuted by beneficiary,
secured hereby; and gdrantor_agrees, at its own expense, to take such actions which, when recorded in the mortgage recards ol the county or counties in
and .execute such:.instruments -as. shail _be: necessary -in obtainitig such. com- . swhich the propeety-is.situated, shall be conchinive prool of proper appointment
pensation, pr tly upon beneliciary's fequest, of the sutcessor trustre, -

. At any time and lron: time to time upon written request ol bene- 17. Trustee wccepts this trust when this deed, duly executed and
ticiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by la Trustee is not
endorsement (in case of full reconveyances, for cancellation), without atlecting obligated ta notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustes
(a) consent to the making of any rap or plat of said property; (b} join in shall be a party unless such action .r proceeding is brought by trustee.

NOTE: The Trust Deed Act providas that the nus"eg,here‘und‘er must be either an ctiormey, who is an active member of the Oregon State Bar, o bank, trust company

or savings and loan ‘ossociction wuthorized 1o do - business Under ‘the laws of Oregon or ihe’ United States; ‘a title insyiimce - company authorized to insure tifle to real
propesty of this state, its subsidiaries, affiliates, agents or brenehes, the United Stafes or any agency thereof, or an escrow agent hensed under ORS &56.505 15 696.585,




|

and that he will wariant 'aqd,fo'r;evex:“ defend the same a sing

The gréntor warrants tﬁat‘ thé proceeds of the loan represented
%XX%&WX&)@QM&X&%HW EXHN XK,

for an orgdanization, or

© This deed applies to, inures fo the benefit
Dpersonal representatives, successors and dssigns.

DAN CAP

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {aj-is applicable gnd the beneficiary is o credifor
as such word is defined in the Truth-in-Lending ‘Act "and»Regu’dlﬁonf Z, the
beneficiary MUST comply -with the Act and Requlat: b king required -
disclosures; for this purpose . use Sfevens-Ne'SSVForm'No.‘1319, or equivalent -
If compliance with the Act is not riquired, disregard this notice. .

T S otwort iy

{1f the signer of the above is o corporation,
uso the feym of acknowledgement opposite.) .

STATE OF OREGON, - STATE OF OREGO,

County of Klamath .
This instrumeni was acknowledged ‘before ‘me ‘on
s 195 ,b'y_wi..,; e ea

............ P

Notary Pub}ic for. Oregon )

(SEAL) :
. My commission expires:

'Notarj;' Public for regon-

19-92

My commission expires: L

REQUEST. FOR FULL RECORVEYANCE

To be used only when obligations have been poid.

. Trus!eer ’

said ftrust deed or ‘pz'xrsu.az}t to sté{qief ] _cancel all e
hereufith together with said trust deed) and to reconvey, ty, to the parties

estate now‘héld by, you under ‘the ‘samme. Mail reconveyance and documents to .

befors yonce will be made.

E e s

STATE OF OREGON,

C ;inty of ... . .

"' Keertify that the within instrument

was receiyed for record on the

of . AN 19,

-at \o’clock <., and recorded
in book/reel/:}o_lume No. ...

.. or as fee/file/instru-
mem‘/microfilm/re?.‘eption No...o....... »
Record of Mortgages ai\said County.

Witness my hand. and seal of

S

County affixed. .

TRUST DEED

(FORM No._gs1) W

STEVENS-NESS LAw pus, CO.PORTLAND. ORE, -

SS.

SPACE RESERVED
FOR
RECORDER'S USE

... ‘AFTER RECORDING RETURN TO -
SOUTH. VALLEY. STATE 'BANK': o
801 MAIN STREET -

KLAMATH FALLS , OR 97601




EXHIBIT A -~

" DESCRIPTION
The following described real property situated in Klamath Counti, Oregon:

A tract of land situated in the SWENE% of section 26, Township
39 South, Range 9 East of the Willamette Meridian, in the County
of Klamath, State of Oregon, being the Northerly 750 feet of that
parcel of land described in recorded Contract, M76 page 13093 of
the Klamath County Deed Records, said tract of land being more
particularly described as: follows:

Beginning at the Northeast 1/16 corner which bears South 45°
10'13" West 1885.21 feet from the Northeast corner of said Section
26; thence South 00°03'51" West, along the East line of said
.SW%NE%, 750.00 feet to 2 5/8 inch iron pin with plastic cap:
thence South g9°58' 04" West 1010.93 feet to a 5/8 inch iron pin
with plastic cap on the Easterly line of that tract of jand described
in Deed Volume 272 page-310 of said Klamath County Deed Records;
thence North 21°54'13" West (Noxrth 21°30'15" West by said Deed
Volume 272 page 310) 808.17 feet to a % inch iron pin on the North
1ine of said SWHNEX; thence North 89°58'04" East 1313.25 feset to
the point of beginning, with bearings based on Survey No. 1957
as recorded in the office of the Klamath County Surveyor.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

" Fi i Co. ) the ' 3ist T day
led for record at request of Klamath Count Title :
1;; ) or_ - Jan ;q__ __AD, D 90 _at 2:10 o'clock ___EM., and duly recorded in Vol. M90 s
of Mortgages on Page 2165 . -
’ " Evelyn Biehn ~County Clerk
FEE  $18.00 R TRy Rl Ve sblonaldle




