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NOTlCE OF DEFAULT AND ELECTION TO SE!.L

o Reference is made to that'certam trust deed made by James E. Smith

as grantor, to
Aspen Title & Escrow, Inc. which duties are a851qned to Bradford* as&uﬂ&

in favor.of Frederick H. _Lanqe. Jr. & Francesa.RL.Lange, husbandh&mw1ﬁ31mndmméx
dated .May 15, 19.87. recorded " May. 21 . ., 19. 87 ., in the mortgage records of
Klamath County, Oregon, in book/reel/volume No. at page ....B162. ..., oras

fee/fxle/mstrument/mzctof:lm/recept:on NG e e (indicate thch), covermg the following described real
) ptoperty sztuated insaid. county and: state to-wit:

Lots 7“8, 9-& 9A, Block 71 Buena Vista Addltlon to the City of Klamath
Falls, "In' the"C ‘;Nivof‘Klamath State of Oregon.

*J Aspell, Attorney-at’ Law, ‘an active member of the Oregon State Bar, by
22§01ntmentcxfsuccessor trustee dated 12 7-89, recorded at Volume M89, page

e un S'sxgn]égr%ere 34 certx sy thato gc;t gss%nme q‘s ’trust §eeg% Oltt'mg:t:geugr 34 £the beneficiary

and no- appomtments of ‘a successor-trustee have been made except as recorded in the mortgage records of the county
or counties in which the above described real property is situate; further, that no action has been instituted to recover
the debt, or any part thereof, now remaining secured by the said. trust deed, or, if such action has been instituted,
such action has been dismissed except as permitted by ORS 86.735(4).

“There is a default by the grantor or other person owing an obhgatxon, the performance of which is secured by
said trust deed, or by their successor in.inferest, with respect to ] provxsxons therein which authorize sale in the event of
default of such prowsxon the. default for thch forecIosure is made’is grantor s failure to pay when due the following
sums;. Sy . R, ; :

TAXES SRR e A T "8 3,851.55
5 PAS.MENTS @$570 47 BRI U St T e e 97 85D 35
INSURANCE $1,407.00
LATE PAYMENTS THROUGH 1 20 90 R B $10 240. 00

[ "fo reason: of sa:d deiault the benehctary has declared aIl sums owmg on the obl:gahon secured by said trust
deed zmmedtately due and payable, sazd sums bemg the foIIowmg, to- Wzt'

- ' Shetilc s g3 851055
‘UNPAIDM RINCIPAL,BALANCE B ‘r?_ﬂ“;*jjﬂ;e 1 $64,380.92
UNPAID INTEKEST THROUGH 1= 20 90 T ey 12866
INSURANCE , s 1,407.00
LATE PAYMENTS THROUGH 1-20-90 - : $10,240.00

*Main Street, Klamath Falls, Oregon:97601

Notice hereby is given that the beneficiary and trustee, by reasen of said defau]r have elected and do hereby
elect to foreclose said trust deed by advertisement and sale pursuant fo ORS 86.705 o 856.793, and to cause to be sold
at public auction to the highest bidder for cash the interest in the said described property which the grantor had, or
had the power to convey, at the time of the execution by him of the trust deed, together with any interest the grantor
or his successors in interest acquired after the execution of the trust deed, to satisfy. the obligations secured by said
trust deed and the expenses of the sale, including the compensations of -the trustee as provided by law, and the rea-
sonable fees of trustee’s attorneys.

Said saIe WIH be'held al' thejl[x]our of 10 00 o cIock JALL.M;, m accord with the standard of ttme estabhshed

County of
Klamath s : i, State of Oregon WhICh is.the hour, date and place last set for said sale.




---::Other than as shown of record, neither. the said beneficiary.-nor the:said: trustee has any actual notice of. any
_personhaving or claiming to. have_any :lien upon or.interest in the real _property. hereinabove described subsequent

to the interest of .the trustee in the frust deed, or of any. successor in interest to the grantor or of any lessee or other
person in possession of or occupying: the property, except: 0 , - ' :

' NAME AND LAST KNOWN ADDRESS = = . PR NATURE OF RIGHT, LIEN OR INTEREST
.James E. :Smith - TR - . 2006 Oregon Avenue '

e e ST : . : ~Klamath Falls, OR 97601

b2219_Laurel Street
B LTI o . ~Klamath Falls, OR 97601
Lotus_ Management. Inc. ... .o o 3Mr. Bruce E. Huffman
' ‘ ‘ o ) Attorney at Law
409 Pine St.
‘Klamath Falls, OR 97601

Notice is further givert ‘that any person named in ORS 86.753 has the right, at any time prior to five days before
the date last set for-the sale, to have this foreclosure proceeding dismissed and the trust deed reinstated by payment
to the Beneficiary of the entire amount then due (other than such portion of the principal as would not then be due
had: no default occurred) and by curing any other default comiplained:of herein that is capable of being cured by
tendering the performance required ‘under the-obligation or. trust deed; and in-addition to paying said sums or tender-
ing the performance necessary to cure the default, by paying all costs and expenses actually incurred in enforcing the
obligation and trust deed, together, with trustee’s and attorney’s fees not exceeding- the amounts provided by said
ORS 86.753. . :

. . In construing this notice, the masculine gender includes the feminine and the neuter, the singular includes the
plural, the word “grantor” includes any successor in interest to the grantor as well as any other person owing an obli-
gation, the performance of which is secured by said trust deed, and the wordi “trustee” and “beneficiary” include their

respective successors in interest, if.any.. . G s f R /<, Lo :
Gagftteo

DATED: oo dZ By 1980

. Trustee . . .. . Bepeficierx (State which)
1(![1‘ the sugnel c& ;hc ubo;o is’ a corporation, : ’A :, oo s B b ‘ . .
“use the form of acknowledgment oppusite.) S {ORS 194.570) & 7 s = e
_ STATE:OF OREGON, Sy | - STATE,OF OREGON; County of
Pk ) Lo " " The lbrggoing‘insfrument was acknowledged beiore me this
SE by

S U PR )SS.
»Courity of- ‘Klamath:.: g

2 Thé"'ifoiggbihg instiument was-acknowledged before

30 19699, by

-
_— N

/ fJn\-l;;t;}yAPublic for Oregon .Notary Public for Oregon
(SEAL)

comr_;.f.gss ion e;xp]ires: 10~-12 - 92 . My commission expires:

TMalegsn o
- s 3
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) S LAW,WB'CQMO"LAND'“" NCRRERY. : ment was received for record on the
Re: T[l{St Dﬁed From [ERTTP | PR e 31sk....day of Jan s 1990,

at 4:08...... o'clock ..M., and recorded

. i e e in book/reel/volume No..d30. ....on
i Gtgqtdr S ’_SPA¢F§§§F81{EP, . ... .page 2208 . oras fee/file/instrument/.
© . .- RECORDER'S USE, ‘. ... -microfilm/reception No. ....10883.
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pesessoedes e ~-Trastee ||’ .. 0 oo Witness my hand and seal of
. AFTER RECORDING RETURN TO . . o 7 County affixed.
Bradford J. Aspell BT | I e Evelyn Biehn, County. Clerk
Aspell, Della-Rose & Richafd ST e T e . TiiLe
v ‘ 122 South Sth St. By@lé&&:ﬁ@.%&d&a@%&kﬂeput -
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