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LAt
as Grantor, ... KLAMATH.. COUNTY LJTITL
DAN..CARL..RAJNUS...AND...MARLA..ANN.._KAJN.US.s

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, wi

th power of sale, the property
County, Oregon, described as:

See Attached Exhibit B\

THIS TRUST DEED 1S AN ALL-INCLUSIVE TRUST DEED AND 1S BEING RECORDED FIFTH AND

JUNIOR TO A FIRST MORTGAGE IN FAVOR OF THE FEDERAL® LAND- BANK OF SPOKANE, A SECOND
MORTGAGE IN FAVOR OF THE FEDERAL LAND BANK OF SPOKANE, A THIRD TRUST DEED IN FAVOR

OF CARL AND VIRGINIA RAJNUS AND A FOURTH TRUST DEED IN FAVOR OF CARL AND VIRGINTIA

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto

now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attach
tion with said real estate. B

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of THREE 'HUNDRED_ FIFITY THOUSAN DOLLARS_ AND_NO/10 B ickitauiasiatelaty
*,**’;‘?”t*’?*’?_"?**’E?‘***.’.*_.**.?'?.(.$350 000.00)

belonging or in anywise
ed to or used in connec-

ORI - b Dollars, with interest thereon according to the terms of a promissory
i~ note of even date herewith, payable to beneficiary or order gnd made by grantor, the iiéxa

] payment of principal and interest hereol, it
|+ not sooner paid, to be due and payable eptember 1 , 19 1

The date of maturity of the debt secured by this instrument is the date, stated above, on which the fin
becomes due and payable. In the event the within described property, or any part thereof,
sold, conveyed, assigned or alienated by the grantor without first having obtained the w
then, at the beneticiary's option, all obligations secured by this instrument, irrespective o
herein, shall become immediately due and payable. - E

al installment of said note
or any interest therein is sold, agreed to be
ritten consent or approval of the beneficiary,
f the maturity dates expressed therein, or

To protect the security of this trust deed, grantor agrees: L 3 . oL
1. To protect, preserve and maintain said property in good ~ondition  ranting any easement or creating any restriction thereon: ¢c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other afrecrnent abivcting this deed or the lien or charge
not to commit or permit any waste of said property. . . i thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike drantee in _any reconveyance may be described as the ''person or pers ns
any building or impr ¢ which may be constructed, damaged or legally enh.lled thereto,” and the recitals th (:i any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthfulness therenf. Trustee
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions afecting said property; it the beneliciary so requests, {0 o 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Uniform Commer-  time without notice. either in person, by agent or by a recelver fo be ap-
Zial Code as the beneficiary may require and to pay lor {iling same in the pointed by a court. and without refard to the adequacy of any security for
proper_ public oftice or offices, as well as the cost of all lien searches made the indebtedness hereby cecured, enter upon and take pos ssion of said prop-
by tiling officers or searching agencies as may be deemed desirable by the erty or.any part thereof, in its ewn name sue Or otherwise collect the rents,
beneliciary. jsstres and profits, ineluding those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expensés of operation and collection, including reasonable attor-
now or hereafter erecéed on the said. premises against loss or damage by lire Xl"ﬂ"'s fees u;;on any indebtedness secured hereby. and in such order as bene-
and such other hazards as Gl a: Axﬁ ime to time require, in iciary may etermine.
an amount not less than s‘fﬁgﬂﬁz\ﬁifv lﬁﬁ, written in 11. The entering upon and taking possession. of said property, the
companies acceptable to the beneficiary, with loss payable to the latter: all collection of such rents. jssues and prolits, or the proceeds of iire and other
policies ol insurance shall be delivered to the beneficiary as soon a3 insured; insurance’ policies or compensation or awards for any taking or damage of the
it the grantor shall ail .or any reason ta procure any such insurance and_fo property. and the application or release thereof as aforesaid, shall not cure or
deliver said -policies to the beneficiary at least filteen days. prior to the expira- waive any delault or notice of default hercunder oF invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant fo such notice. :
the beneliciary may procure the same at grantor's. expense. The amount . 12. Upon detault at of any indebtedness secured
collected under any tire or other insurance policy may be applied by benefi- hereby or in his . nder, time being of the
ciary upon any indebtedness secured hereby and in such or eesence with respect . the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately ay. . In such an
any part thereof, may be released to grantor. Such application or release shall  cyent the beneliciary at his election may procee is trust deed
not ‘cure or waive any default or notice of default hereunder or invalidate any in equity as a ‘mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . " advertisement and sale, .or may direct the trustee to pursue any other right or
P e said premises Iree from construction [ions and to pay all e ether at law or in equity, which the e meticiary may have. In the event
taxes, assessmients an that may Dbe levied of assessed upon Of  the beneficiary elects o foreclose by advertiserment and sale, the beneticiary or
against said property belore any part of such taxes, assessments and other the frustee shall execute and cause to be recorded his written notice of delault
charges become past due or delinquent and promptly  deliver receipts therelor and his election fo sell the said described real property to satisty the obligation
to beneficiary: should the’ Arantor fail to make poyment of ‘any faxes, assess- secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, -insurance premiums, liens 97 other charges -payable by grantor, cither  pagice thereol as then required by law and proceed to foreclose this trust deed
by direct payment Of by providing beneticiary L with tunds with which to T the manner provided in ORS #6.735 to §6.795.
O e sach payment, beneficiary may, Al ita option, make payment thrreol, P Cthe trustee has commenced foreclosurs by advertisement and
and the amount so paid, with interest at-the rate set forth in the note secured sale, and at any ti i 's days belore the date the trustee conducts the
hereby. together with the obligations Jescribed -in paragraphs 6 and 7 of this - safe, the grantor or any other person so privileged by ORS 86.753, may cure
fonst deed. shall be added 'to and become a part of the debt secured by (his  (he delault or. T auite, It the default consists of a failure (0 53y, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, 4y be cured by pa
‘hereof and for such payments, with interest as aforesaid, the prop- entire amount due a H N an such porticn as
hereinbefore described, as well as the grantor, -shall be lgcur]d to the tot then be due had no Any other delault that is capable of
same extent that they are bound for- the payment oif the obligation herein being cured may be cured. by he periormance required under the
desctibed, and all such payr ts shall be diately due and payable with- obligation or trust deed. In any case, in addition to curing the default or
e e, and the nonpayment thereol shall, &l the option of the beneliciary.  defaults, the person oo s i cure shall pay to the beneliciary all costs
Ot for ol sums secured by this trust deed L onediately due and payable and ' and espenses actually tecting §7n “enmforcing the obliigation of the trust deed
constitute a_breach of this trust deed. Ny RN . . fosether with trustec’s o attormey’s fees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the ofher costs and expenses  of the trustee incurred 4. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
fees actz;a"y incurred.

. . . . be postponed as provided by law. The trustee may sell caid property either
. To appear in and defend any action or proceeding purporting to in ‘one parc
ity rights or powers of beneficiary or trusteei and in any suit, 5

el or in separate parcels and shall sell the parcel or parcels at
2 s . auction to the highest bidder or cash, payable at the time of sale. Trustee
ding in which the beneliciary or  rostee may appear, including  shall deliver (o the purchaser its deed in form as required by law conveying
e of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
d the beneficiary's or trustee’s attorney’s Ices; the plied. The recitals in the deed of any matters of lact <hall be conclusive proof
tioned in this paragraph 7 in all cases shall be Pt the truthfulness thereol. Any person, excluding the trustee, but including
tired by the t ¢t and in the event of an appeal from any judgment or the grantor and be N
decree of the trial court, grantor Turther afrees to pay such sum as the ap- 15. When tr

neficiary, may purchase at the sale.
pa . ustee selis pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneficiary’s or trustees attor- shall apply
ney’s fees on such appeal. cluding th

ves lor any of the

the proceeds of sale to payment of (1) the expenses of sale, in-
e_'compegsntign of the trustee and a reasonable charge b_\'llrustee's
H . . attorney, (2) o the o ligation secured by the trust deed. (3) to all persons
It is mutually ngreed that'_ R having recorded liens subsequent to the interest of the ce in the trust
8. In the event that any _portion or all of said praperty shall be taken deed as their interests gay appear in the order of their pri and (4} the
under the right of ¢ o or 1, tion, beneliciary shall have the surplus, it any. to the grantor or to his successor in interest entitled to such
right, if it so_elects, to require that all or any on of the monies payable surplus.
as compensation for such taking, whi i the amount required 16. Beneficiary may lrom time to time appoint & SUCCESSGF DT SUCELs-
to pay all reasonable costs, expenses 2 ‘s lees necessarily paid or wors to any trustee named herein or to any wuccessor trustee appointed here
incurred by, grantor in such proceedings, shall be paid to beneliciary and wnder. Upon such appuintment, and withour conveyance [0 the stccessor
be wvested with all titie, powers and duties conlerred

applied by it first upon any reasonable costs and expenses and attorney’s Iees, trustee, the latter shall

both in the trial and appellate courts, ‘mecessarily paid or incurred by bene-upan 47  aites herein named or appointed hereunder. Each such appointment

ficiary in such proceedings, amd_ the balance applied upon the indebtedness aPd substitution shall be made by D itten instrument executed by beneticiary.

secured hercby; and grantor agrees, af ifs own expense, {o take such actions \which, when recarded in the mortgage records of the vounty or counties 10
which the property is situnted, shall be conchusive proof of praper appointment

and  execute such instruments’ as-shail be necessary -in- obtaining such com-=
pensation, promptly upon beneficiary's request. of the successor frustee.

9. At any time and from rime to time upon written request ol bene- . 17. Trustee accepls this trust when this deed. duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is _made a public record as provided by law. Trustee is not
endorsement {in case of full reconveyances, for cancellation), without affecting obligated to notify any party hereto of pending sale usnder any other deed of
the liability of any person for the pay of the indebted: trustee may trust or of any action or proceeding in which grantor. beneficiary of trustee
(a) consent to the making of any map or plat of said property; (B) join in shall be a:party unless such action or proceeding is brought by trustee.

HOTE: The Trust Deed Act provides that the trustee hereunder, must be either an attorney. who is on active member of the Oregon Siate Bar, @ bank,

or savings and Joan associgtion authatized 1o do business under the laws of - Oreqen’ or the United Stotes, a title insuronce company gutherized to insur title 1o rea

{rust company
property of this state, its subsidiaries, affidiates, ogents oF branches, the United States of any agendy thereaf, or on escrow agen? licensed under ORS 676.508 o 696,583,




W——_

~ The grantér covep'ari'ts aifnd;ééiees'to‘ and with the ibenefici'a'r'y and those claiming under him, that he is law-
fully seized .in-fee simple. of -said described. real-property and has-a-valid;: unencumbered title thereto

and that he will warrant and kfbrever'defe‘nd the same against all persqﬁs whomsoever.

The grantor warrants that the proceeds of
(a)* primarily for grantor's personal, fami
(b) for an organization, or (even if grantor is a natural person) are for Bbusiness or comumerct

This deed applies to, inures to the beneli

personal representatives, successors and assifns.

secured hereby, whether or not named as a bene

the loan represented by the above described note and this trust deed are:
1y or household purposes (see Important Notice below),

al purposes.

¢ of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
7:h_e term bgneﬁciary shall mean the holder and owner, including pledgee, of the contract
ficiary herein. In construing this deed and whenever the context so requires, the masculine

gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said

grantor has hereunto set his hand the day and ¥pa’r“‘ﬁrst above written.

% JMPORTANT NOTICE: Delete, by lining ovut, whichever warranty (a) or {b} is
not applicable; if warranty {a} is applicable and the beneficiary is a crediter

as such word is_defined in the ‘Truth-in-Lendi

Aci and Regul

Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form No.

1319, or equivalent.

1f compliance’ with the Act is not required, distegard this notice.

(if the signer of the ahove it a corporation,
use the form of acknowledgement opposite.)

YOV VYV F Y-V
OFFICIAL SEAL
MALREEN LAENG
NOTARY PUBLIC — CALIFORNIA
* SAN JOAQUIN COUNTY

My Comun. Expires Apnil 19,1992 -
TV VWS LA 444 o

Tlisdoumem'u_odyag«mallonnwnm maybepmpovloruwin:mm
wlyads.o:isimerdedwna.asas\mstmalormamdananmy.

- STATE OF CALIFORNIA,
SAN JOAQUIN

_______ Countyof _ooAN JuA S

On this ___25th _ day of January in the year . 1990
MAUREEN LAENG

- before me _

a Notary Public, Stéte of California, duly commi
FORR 1IG and DAVID

ssioned and sworn, personally appeared

EST AARV

//
personally known to me (or proved to me on the basis of satisfactory evidence) to be one of the
partners of the partnership that executed the within jnstrument, and acknow]edged to me that
sﬁcb partnership executed the same.

IN WITNESS WHEREOF I have hereunto set my hand and affixed my official seal,
i y on the date set

in the County of

forth above in thiz certificate. :

transactions and in no
The pubtishar does not.

mwum.mestsuimpued.aswmv,mmmymmpmnormmmm

oﬂheselofmshanyspedﬁcmkh_

" Cowdery's Form No. 29 (Acknowledgment to Notary

" Public—Partnership) (C.C. Sec. 1104

Beneliciary

Do ot lose or destroy this Trust Deed OR THE NOTE which if securos. Both must be deliversd 2o the trustae for cancellotion hefere reconveyans2 will be made.

o

TRUST DEED

TEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

o sTEVENS:NESS LAW PO TO e

e
AFTER RECORDING RETQRN TO

STATE OF OREGON,
County of ...
I certify that the within instrument
was received for record on the B

~,

(=3
SPACE RESERVED freal/volume NO. cvimeenes
FOR ~ or as fee/file/instru-
RECORDER'S USE ment/microf%receptfon No....
) = : Record of Mortgages of said County.
e Witness m;«'\\bénd and seal of
County affixed. = -




EXHIBIT "A"

Supplemental
DESCRIPTION OF PROPERTY

The following described real Property gsituate in Klamath County, Oregon:
Township 40 South, Range 11 East of the Willamecté”ﬁéridian:

PARCEL 1:

Section 13: The Wi, EXCEPTING THEREFROM the East 120 feet of the NEiNW}; that
portion of the SWiNE} and the WESE lying Westerly of new Poe
Valley~Malin Highway as the same is not located and constructed.

Section 14: NE{NE}. SINEY, SE}, Siswt

Section 23: NiNE}, NiNE}NW}

Section 24: NiNW}, that portion of the NW{NE} and North 180 feat of SWiNE$
lying West of the West line of Harpold Couaty Road No. 1097.

PARCEL 2

Section 13, Township 40 Scuth, Range 11 East of the Willamette Meridian,
Klamath County, Oregon, as follows:

That portion of the NWiNE}, lying Westerly from the centerline of the
Bonanza-Malin Highway as the same 1s now located and constructed, EXCEPTING
THEREFROM any portion lying within the right of way of the Bonanza~Malip
Highway, and ’

The East 120 feet of the NE}NW+

TOGETHER WITH: a 60 HP G.E. electrie motor with 2 Layne and Bowler turbine pump;
a 50 HP U.S. electric motor witha Pacific centrifugal pump; a 100 HP Newman
electric motor with an Aurora turbine pump; and 3100 feet of size 8 inch buried
PVC mainline, and any replacements thereof, all of which are hereby declared

to be-apparetenant thereof.




EXHIBIT ''B"

AND IS FIFTH AND SUBORDINATE
> 1979 AND RECORDED MARCH 29, 1979 1IN

> s MORTGAGE
s OREGON, TRUST DEED DATED January 31, 1990

AND RECORDED February 1, 1990 in M90, at page 2243 > MORTGAGE
RECORDS OF KLAMATH COUNTY, OREGON, AND TRUST DEED DATED January 31, 1990
AND RECORDED February 1, 1990 in M90 at page 2248 > MORTGAGE

AMATH COUNTY OREGON, WHICH SECURES THE PAYMENTS OF NOTE THEREIN
MENTIONED. DAN CARL RAJNUS AND MARLA ANN RAJNUS, BENEFICIARY HEREIN AGREES TO
PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE SAID PROMISSORY NOTES IN FAVOR OF THE
THE FEDERAL LAND BANK OF SPOKANE AND CARL AND VIRGINIA RAJINUS, AND WILL SAVE‘
TRUSTORS HEREIN, FORREST AARVIG AND DAVID HANNAH, DBA, INLAND DEVELOPERS, A
CALIFORNIA JOINT VENTURE, HARMLESS THEREFROM.’ SHOULD THE SAID BENEFICIARY
HEREIN DEFAULT IN MAKING ANY
TRUST DEEDS, TRUSTOR HEREIN
PAID BY TRUSTOR HEREIN SHALL
UPON THE NOTE SECURED BY THIS

SHOULD GRANTOR FAIL TO PAY, T INSURANCE PREMIUMS AND/OR
ATTORNEY FEES INCURED BY BEN RANTOR; THEN BENEFICIARY
MAY (IN ADDITION TO DECLARIN UMENT) REQUIRE THE ESCROW
AGENT TO ADD SAID SUMS TO THE PRINCIPAL BALANCE ON. THE NOTE. SUCH ADDITIONS
SHALL IMMEDIATELY BECOME DUE AND PAYABLE AND SHALL BEAR INTEREST AT THE SAME RATE
AS THE NOTE.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Klsmath Countv Title Qn the ist
Feb, A.D., 1990 at _9:30 oclock - AM., and duly recorded in Vol, — M9

of

of Mortgages onPage 2252 |

Evelyn Biehn. County Clerk

day

By _ﬂ//,/j/n 2 WJA }f;/n,oél/z.c/




