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15 Agre 1 nd ‘en into.this (- February /18-90- byundbetween
* THEODORE" STANKE' - arid" MILDRED T STANKE; husbandand ‘wife;
heréinafter called the vendor, and ' o ‘

' SUSAN D. SANTOS,and BILLY A. WOOD, not as tenants in common, but with the XS®S 52239’
heretnafter called ‘the ‘vendes. ‘ / I‘lgh‘b of SuervorShlp ’ /})7"£/ /S

WITNESSETH _

.. .. Vender - -agrees . 1o :sell to the vendee and. ‘the ‘vendee agrees to buy from the vendor all of the
following describea ‘property -situate in;Klamath .County,” State. of Oregon, towits - - '

Lots 15, 16, 17,718, 19,720," 21 and 22, Block 12, INDUSTRIAL
ADDITION to .the.City.of Klamath Falls, according.to the official
plat thereof. on . file in the offlce of the County Clerk of Xlamath
County, Oregon.

. Tax Account No.: 3809 033BA 14000
:3809. 033BA 14100
:Subject to" Reservations, restrictlons, easements and rights of
way of record and those auparent on the land if any,

at and for a price of $ 50,750.00 . payable as follows,  to-wit:

. L S lﬂ 000.00 . _.at the time of the execution

of thxa agreemem, the recsipt of whxch is hereby ucknowledqed $ 40,7 50 00  with interest at the rate of 10 %

per annum from February 1, 1990, . payable in_installments of not less than § 230.00 per

‘month ., inclusive of mtemt, the  first, installment to be pald on the - 1Stday of -March )

1990, cmd a further lnalullment on. tha . 1st. ~day. of every - month. therectior until X xBil A IERAEXANEXEICE,

QLacEuRL Tebruary 1, 2000, when the full balance, principal and interest, shall be

due and payable. - IN ADDITION TO the monthly payments, vendee shall pay a balloon
payment of $5,000.00 on or before February 1, 1992.
Vendee acknowledges that she “is awvare of the Klamath Falls City Ordinance requir-
ing reinjection of. geothermal heating water and accepts the responsibility of com-
plying therewith. ,{_?K L .

Vendee agrees -« -to mnlm scnd pcrymenis promptly on. the dates above ncmed (o the order of the vendor, or the
survivers of lhem, aEx at: 424 H11151de Ave.,
at Klamath Falls,
Oregon: to keep said property at all times in as good conditicn as the same now are, that no improvement, now on" or which
may hereciter be plcxced on said property shall be removed or destroyed before the entire purchase price has been paid and
"that “said prcneny will be kept insured .in companies approved by vendor : agalnst loss or damage by fire in a sum not
less them $ full “insurable value wim loss paydble to the partles as their respective interests may appear, said
policy or po]icias of insurance 1o be held. . bV vendee, copy to vendor, that vendee shall pay regularly
and seasoncbly cmd befox\a ‘the same shall beeome subject to interesl chcxrges, all taxes, ‘assessments, liens ‘and incﬁthrcnces’-

of whatsoever nature’ and kind

and . agrees not: to suffer or pormll any part ov{ sqid property 10 becomo aubjocx to any taxos, assessments, lisns, charges or
incumbrances whatscever having  precedence over ﬁghls of the vendor in and to said property. Vendee shall not cut
or remove any timber on-the pramises without wrilten consent of vendor. Vendee shall be entitled 10 the possession of said

property February l! 1990.
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- Vendor will, upon.full payment, make: and.execute in favor of vendee good and
sutficient warranty deed conveying a fee'simple title to said propertv free and
clear as of.this date-of all incumbrances.whatsoever, except as above stated,
A late charge will be assessed in the amount of 5% of -the principal and interest
payment if. the payment is not received within 15 days after the due déte of such
paymenti“iifqthe‘IS“day3périod'eﬁds on a weekend or holiday, such period will be
extended to the. next. business; day. -
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But in case vendee shall fail to mcke lne paymem" odoresaid, or any ox them, punctually. and uped the
at the times above spacxf.ed or fail to keep any of the -other . terms. or cundmsns o!

o strict terms and
¢ this agreement, time of payment and
strict performance being declared to be the essence of this agreement, then vendor shall have the following rights: (1) To
foreclose this contract by strict foreclosure in equily: (2) To declare the full unpaid balance immediately due and paycble;
(3) To specitically enforce the terms of the cqreemem by eult in equity; (4) To declare this controct aull and void, and in
-any of such cases, except exercise .of the right to specifically enforce this agresment by suit in equity, all the right and in-
terest hereby created or then existing in favor of  vendee darived  under: this agreement shail utterly cease and determine, and
the premicos aforesaid shall revert and rovest in venc’or without any deciaration’ of forfoiture or act of resniry, and withou! any
other act by vendor to be performed and without any right of vendeo of reclamation or. compensatio

improvements made,. as cmsolu(ely, fully cmd oer{ecl\y as if this cqreeme-zt had-never been made.

n for money paid or for

Should vendes, while in default, penni( the* proxmses to become vacant, Vendor may take possession of same for the pus-
pose of protecting and ‘preseérving ihe property and his security interest therein,  and in the event possession is 50 taken by

vender he shall not be deemed to have waived his ﬂqht o exescise any of the foregeing rights.

And in case suit or action is instiluted to foreclose or' to eniorcs any of “the provisions hereof. the prevailing party in
such suit or action shall be entitled to. receive from. the other -party his costs ‘which shall include the roasonable cost of title
report and title searc'h and such sum as the trial court and or appellate couﬂ if on appecl is taken, may adjudge reasoncble
as uuomeys foes to-be ullowed the prevuihng pcmy in ‘said suil ‘or cxchon cmd ‘or appedl, if an appeal is taken.

Vendeo further agrees \hcl failure by vendor at any {ime to reqmre periormcnca by vandee of any provision hereof shall
in no way oifect vendor's right hereunder {o. enforce the same, nor shall any waiver by vendor of such preach of any pro-

visien hereof be held to be « wcdver of any succeeding preach of any such provision, of as a waiver of the provision itself.

In construing this contract, it is understood that vsndor or the- vendee may be more than cne person: that if the context
so requires the singular pronoun ghall be {aken to mean and include the plural, the masculine, the feminine, and the neuler,
and that generally all grammatical changes shall be made, assumed and - implied to mcke the provisions hereof apply equally
to corporations and to individuals. -

This agreement shall bind ond Inure fo the "benefit of, as the cifcumstances may require. the parties hersio and thelr
respsctive heirs, executors, administrators and assigns.

This contract cannot be sold or 3551gned without wrltten permission of vendor.

NOTE: ThlS '.Lnstrument will: now allow use of the property described in this
- *nstrument in violation:of appllcable 1and use laws-and regulations. Before sign-—
ing orraccepting: this instrument, the persons ‘acquiring fee title to the property

‘should check: ith the approprlate c1ty or- countv planning dopartment to verify
~approved uses. o

Witness_the hcmds oi lhe pames the dc:y und year. ﬂml haréXn wrilten.

Sg“an D %Enm

"gantos
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sroromson o L S . Januery 29199,

Coumy oi _‘w

~ Persondll ppécﬁ/d he above mmed : Theodore Stanke and Mildred _Stanke, husband : and

“and Susan D. Santos and Blll}f A-M,_-____g_w,.__,,____-______——-

S

.', gnd acknowg)edqea \ha fomgoing instrument to

My commission expires:

~Until a change, is requested a]l 1ax statements shall be sent to the {ollowing ncxme and address:
§ican D, Santos and Billy A. Wood , /S0 Marsha Av c/ esz% CA 9535 o

}eﬂ ‘[’LLVK'\ 0!’13 J I’L&L( ‘év i State of Oregori, County of __Klamath—
¢ 1. I-certify that the within instrument was received for record on the 15t day

MO M:Z-M // %/@' &,h/)‘l‘":y ‘of __Feb...19 90 at 22 1o’ clock P m and recorded in book _ }1_9__0____
LA H : : 7 on page ___..2313____.. Record of Deeds of said Couniy. .

From the office’of &= s3irin I
_WXLLIAM L. SISEMORE_'.' . .

“Attorney at Law oy N
First Federal Bldg. - o ,__.__].'Alal;m_,BJ. C,Q,\mtv Clerk

- 540 Main Street : County Clerk - Recorder
Klnma!.h Faﬂa Ore.

\‘ itness Z\I) Hand and Seal of Cnunl\ \H\\cd

) Deputy
Fee $33.00




