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THIS TRUST DEED, made this 3157 day of JANUARY
i .:RONALD.N.. HESSER. AND. BEVERLY.A. HESSER

as Grantor, . \ILLIAM_P. BRANDSNESS

SOUTH VALLEY. STATE. BANK

>

as Beneficiary, R
o . . ) WITNESSETH: .

- Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... KLAMATH .County, Oregon, described as: ’

'SEE ATTACHED EXHIBIT 1 BY THIS REFERENCE MADE_ A PART HEREOF.

ALSO: LOT 9, BLOCK 5, TRACT NO. 1163, CAMPUS VIEW, IN THE COUNTY OF
KLAMATH, STATE OF ‘OREGON. ' e

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used ifi connec-
tion with said real estate.

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
o+ CTWO HUNDRED, FIFTY EIGHT THOUSAND SEVEN HUNDRED SEVENTY ONE AND 35/100 --- —en
"""'($258’771- 35),.""7.' T . ========= Dollars, with interest thereon according to the terms of a promissory
note of even date horewith, payable to beneticiary or order and_made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... FEBRUARYI,1995NITHRIGHJTSTO FUTURE ADVANCES AND RENEWALS

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any pari-thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. s .

To protect the security of this trust deed, grantor agrees: el ) . A
I. To protect, preserve and maintain said property in food condition granting any easement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement aflecting this deed or the lien or charge
ot to commit or_permit any_waste of said property. ) A ) thereof; (d) reconvey, without warranty, all or any part of the property. The
"3, To complete or restore promptly and in good and workmanlike dranfee’ in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals there:n of any matters or lacts shall

destroyed therecn, and pay when due all costs incurred therefor. be conclusive’ proot of the. truthiulness thereoi. Trustee's fees for any of the
3. To comply with all Jaws, ordinances, regulations, covenants, condi.  services mentioned in this paragraph shall be not Jess than $5.

tions and restrictions affecting zaid property; if the beneficiary so requests, (o . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in -exe ing such._ i ing.®ten pursuant to the Unitorrn Commer- time without notice, either in person, by afent or by a rcceiver to bLe ap-
cial Code as’ the Daneliciady may fequire and ‘to pay. for - filing “same in the pointed by a court, and without regard to the adequacy of any security for
proper: public olfice or olfices,* as well-as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers or_searching agencics” as may be deemed desirable by the erty or- any part thereof, in its own name sue or otherwise collect the rents,
benefi¢iary. . | e - issues and profits, including those past due and unpaid, and apply the same,

4. To . provide_ and continugissly’ maintzin insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or. hereabler erscted on the-xaid premises against loss or damage by tire npy’s fees upon any indebtedness secured hereby, and in such order as bene-
and suéh other higards as- the benctictary may {rom time to time require, in ticiary may deternune.
an amount. not - less than § - cev o, written in . 11. The entering upon and taking possession ol said property, the
companics, acceptable to the b‘anIU"-vly, AMO“NTpn)’(lblc to the latter; all coliection of such Ivnts.ﬁ @s’l)lr‘s and pmlil: J: the procesds of li’:.- Clnrl) other
policies of .insurance._shall be_delivered to the beneliciary as.soon a3 insured: insurance policies or- compensation or awards lor any taking or damage of the
it the grantor. shall Tail .or.any reason to procure any such insurance and 16 property, and the application or release thereof as aforesaid, shall not cure or
deliver said poficies fo the, ber-liciary at least fifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of ‘insurance now or hercalter placed on said buildings. pursuant to such nofice,
the beneliciory may procure the same at drantor’s expense.  The amount
collected under any fire or other insurance policy may be applied by bencli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to drantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant fo such notice.

5. To keep said premises iree from construction liens and fo pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver réceipts therefor
fo beneticiary; should the. grantor lail to make payment of ary taxes, assess- secured hereby .whereupon the trustee shall fix the time and place of sale, give
ments, - insurance prenuums, liens or other chargdes payable by. grantor, ceither . poice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing benchcmry_w:th funds with which to i the manner provided in ORS 8§6.735 to 86.795.

make such payment, beneliciary may, at its option, make payment (hereol, 13, After the trustee has commienced loreclosure by advertisement and
and the amount so. paid, with interest at the rate set forth in the note secured  cu1a and at any time prior to 5 days before the date the trustee conducts the
hereby, together- with the obligations described in paragraphs 6 and -7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
et ead shall be added to and become a part of the debt secured by this  the’default or detaults. If the delault consists of a lailure o pay, when due,
trust deed, without waiver of any rights arising lrom breach of any ol the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due af the time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall. be ‘bound to the . o then be due had-no-delault occurred.” Any other deiault that is capable of
o Cextent that they are bound for the payment of 'the obligation herein ' pying cured may be cured by tendering the peclormance required under the
described, and all such payments shall be immediately due and payable with- obligation or_trust decd. In any case, in addition to curing the delault or
out notice, and the nonpayment thereot shall, at the option of the beneliciary, defaults, the person. eflecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . . together with trustec’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of ‘the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incusred. N . . be postponed .as.provided by law. The trustee may sell said property either
7. - To appear in and defend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
abfect the security rights or. powers. ol beneliciary ar trustees and 'in any suit, auction to’ the highest bidder for cash, payable at the time ol sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including Shall deliver fo the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- °  the property so sold, but without any covenant or warranty, express or im-
cluding evidence ol title and the beneliciary’s or trustee s attorney's fees; the ' plied. The recitals in the deed of any matters of fact shail be conclusive proof
motnt of attorney’s lees mentioned in this paragraph 7 in all cases shall be  of the truthfulness thercol. Any person, excluding the trustee, but including
fired by the trial court and in the event of an appeal Irom any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the provided herein, trustee
pellate court shall adjudge r ble as the ben 3's or frustee’s atrtor- shall apply the proceeds of sale to pay ¢ the expenses of sale, in-
ney's fees on such appeal. cluding thczcompens'itign of the trustes sascniable charge by trustee's
;. . attorney, (2) ta the obligation secured by the trust deed, (3) to all persons
It is mutually agreed that: . Acing recorded liens subsequent to the interest of the trustee in tha trust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of 1o ol d _benef v shall have the surplus, il any, 1o the grantor or to his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Bencliciary may from time to time appoint a suCCessor Or succes-
fo pay all reasonable costs, expenses and attorney’s fees necessarily, paid or  sors to any trustee named herein or ta any successor trustee appointed heres
incurred by grantor in such  procecdings, shall be paid to - beneliciary and under., Upon such appointment. and withour conveyance 10 the successor
applied by it lirst upon any reasonable costs and expenses nnd atforney’s lees, Sristee. the latter skall be vested with ali title, powers and duties conferred
both in the irial and nppcllarc courts, necessarily pm'd or incurred by benes upon any trustee herein named or appointed hereundec, ch such appointment
ticiary in such proceedings, and the bal i itution shall be made by weitten inxtrument ovecuted by heneliciary.

12. Upon default by grantor in payment of any indebtedness sccured
hereby or im his periormance of any agrecment hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgafe or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, swhich the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation

1 1 upon the indebtednens and substi
secured hereby; and grantor agrees, at ifs own expense, to take such actions which, when recorded in the morigage records of the oo ur counties in
and execute such .instruments as_ shall: be necessary in obtaining such- com- which the property is situited, shall be conchuive prood of proper appointment
pensation, promptly_ upon beneficiary’s request, of the succes>or trustee.

9. At any time and from time to time upon writlen request ol bene- 17. Trustee accepts this ftrust when this dveed, duly executed and
ticiary, payment of its lees and presentation of this deed and the note lfor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without affecting obligated to notily any party hereto of pending sale under any othrr deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, bLeneficiary or trustee
(a) consent to the making of any map or plat of said properfy; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hereuynd‘er must_be cither an oftorney, who is an octive member of the Oregon State Bar, o bank, trust company
or savings and loun association cuthorized to do business under the laws. of Oregen ‘or ‘the United States; .a title insurance compony authorized to insure title to real
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any ogency theieof, or an escrow agent licensed under ORS 696.505 1o £9&6.585,
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The.‘ggrantc'zr covéﬁariZS éqd bégx;egés‘tyok ;a'ndeyif.hv the t.{eneficiax;y axid_ fhose cfaiming under him,; that he is law-
fully. seized.in fee simple of said.described real property and.has a valid, unencumbered title thereto

énd' that he will warrant an»dk fétéyer defend the,sa‘me agains_f‘all_ persqns whomsoever.

»

The grantor warrants that the proceeds of the Ioan represented b the above descri, his trust deed are:
KK oK KX K KR ko) A KHORK B S S IS eSSt

b) for an organization, or (even-if grantoris a natural person) are for business or commercial purposes. -

This deed applies to, inures to the benetit of and binds all parties hereto, théir heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

gender includes the feminine and the neuter, and the singular number includes the plural.

IN WI TNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delaie, by lining out, whichever warranty {a} or {b) is ; é) kad A

not applicable; if warranty {a) is applicable and the beneficiary is a ereditor
as such word is defined in the Truth-in-lending  Act ‘and Regulation Z, the
beneficiary MUST comply. with the Act and.Regulati , by making required
discl, ; for this purp use Stevens-Ness Form No. 1319, or:equivalent,

If compliance with the "Act is not roquired, disregard this notice.

PR

yints
{1f the signer of the above s o ¢corporalion,
use the form of decknowlel §emgnl opposite.}

STATE OF OREGON, - - S : STATE OF OREGON,
.« County \o\ld,‘.‘ “_}..’,) County of ‘ )
R ) *y Ty, B B .. .

- Thi&‘\t':_-t tn.:fr:z}g 1 {wds: ébg’nowledged before me on This instrument was acknowledged before me on ...
Uy 1 785580 ppin i 190 by

DM HESSER D T
3 A HESSERZ: ‘

;S e of ..

3 Notary Public for Oregon
N N O L (SEAL)
. M y,comm:ss‘xvqg‘explres. 6~ ]_ 2- 92 . ’ My commission expires:

.- REQUEST VFOR FULL RECONVEYAMCE

. i To be used only when obligations have been paid.
TO: .. e i L, TrUStOR

The x.‘mde(signed is the legal owner and holder ot all indebtedness secured. by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed, 6{! bayqiept to you of any sums owing to you under the terms of

said trust deed br_ pursuant_to statufte, ?9 cz_ihcel all evf-'w of indebted. -secured by said trust deed (which are delivered -to you
herewith together with said #rust deed) and jto reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you'under the samse. Mail reéoﬂﬁeyariéé and docu = ts: to

DATED: ... ...l i 19,

Beneiicfary- -

Do not lose or dg:ﬁ!roy‘!hi: Trust D‘n'd‘OR:\YME NOYE‘: v;hlch;ni_u_(uul. 8oth must be delivered fo the trustes for ncellation before yance will be made.

TRUSTDEED | . = . “STATE OF OREGON, Ve
[FORM No, 8g1) -+ 2 ot . T TR e T ounty of : 5
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE, Cettify that the Within iﬂstrumenf
was recéived for record on the
wovre RONALD. N HESSER.... I o recei ; g
: i : R - M., and recorded
SPACE ‘RESERVED' © o in book/tee]/vo\quiw No. .on
FOR ar as fee/file/instru-
Femniessenee T RS ] T RECORDER'S UsE ) ment/microﬁlm/receﬁtb\n No. ... "
TATE - ’ P Record of Mortgages of said County.
SOUTH VALLEY STATIE;M%ﬁSE, : Witness my  hand m\i seal of
: - = County affixed. .
AFTER RECORDING RETURN TO ST | N R L B : - .
SQUTH VALLEY STATE BANK: |I'©: 7 o SR
801 MAIN-STREET - .~ "
KL/_\MATH\ AL S;OR 97601

By
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EXHIBIT 1

PARCEL 1:

A portion of the NW1/4 SEl1/4 of Section 1@, Township 36 South, Range 6
East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows: :

Beginning at a point South @0 degrees 37’ West along the North-South
center section line a distance of 400 feet from the center of Section
10, Township 36 South, Range 6 East of the Willamette Meridian; thence
continuing along said section line a distance of 65 feet to a point;
rhence North 89 degrees 17’ East parallel to the East-West center
section line a distance of 106 feet te a point; thence North 00
degrees 377 EBEast, parallel to said North-South section line a distance
of 65 feet to a point; thence South 89 degrees 17’ West parallel to
said East-West center section line a distance of 100 feet, more Or
less ‘to the point of beginning. -

Tax Account No: 3606 010DB ©1109
PARCEL 2:

A portion of the NWi/4 SE1/4 of Section 1@, Township 36 South, Range 6
East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at the center of said Section 1@; thence Southerly along the
North-South center line of said section a distance of 300 feet to the
true point of beginning; thence continuing South along said center
section line a distance of 100 feet to a point; thence Easterly
parallel to the East-West center line of said Section 10 a distance of
190@ feet; thence Northerly parallel to said North-South center line 2
distance of 100 feet to a point; thence Westerly parallel to said
East-West center line. a distance of 100 feet, more or less to the
point of beginning-. : : :

Tax Account No: 36@6 910DB ©1000

RONALD N. & BEVERLY A. HESSER

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

“Filed for record :igeggqucst of S. Valley State Bank k the 2nd day

‘of . . AD.,19_.90  a 12:13 oclock P_M., and duly recorded in Vol. _M90 .,
of Mortgages on Page 2365
. o Evelyn Biehn . County Clerk
FEE  $18.00 By O ceeelone “7Viutlonolone




